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Commodity 

Prices 

and 

Bond  Yieids 


Our  current  investment 
list  containsa  discussion 
of  the  present  situation 
In  the  commodity  and 
bond  markets. 

Every  investor  interested 
in  business  trendsshould 
have  a  copy. 

Please  write  our 
nearest  office. 


A.  E.  AMES  &  CO. 


Butlnete  EitabU$heJ  tSi9 
Toronto  MONTREAL  Now  Torh 
Vancomror  Vlctorfo  London,  Eng. 


IBANKERS  FAVOR 
ABANDONMENT  OF 
GOLD  STANDARD 

Changes  in  Central  Banks  of  ! 

France  and  U.  S.  Indicate  j 
Sentiment  | 

STERIUZATION SERIOUS  ' 

- .  i 

International  Trade  and  Finance  | 

Being  Disrupted  by  Unequal  | 

Distribution  of  Gold  Reserves ; 

— Seek  Intelligent  Control 

Important  changes  have  recently 
taken  place  in  the  banking  world 
with  the  resignation  of  Emile 
Moreau,  governor  of  the  Bank  of 
France,  and  certain  readjustments  in 
the  direction  of  the  Federal  Reserve 
System  of  the  United  States.  These 
changes  become  significant  when,  as 
is  stated  in  authoritative  circles,  thej^ 
new  appointees  are  considered  more  | ' 
in  sympathy  with  the  control  of  the  i 
value  of  gold. 

The  downward  trend  of  commodity 
prices  has  reached  the  stage  where 
the  efficacy  of  the  gold  standard  is 
being  seriously  questioned  by  eco¬ 
nomists.  The  fact  Is  that  France 
I  and  the  United  States  have  more 
i  than  sufficient  gold  hoarded  to  meet* 


Gatineau  Power  Company 

First  Mortgage  5%  Bonds 


Due  .June  1,  19,'56 

Price  on  application 


Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


TRAFFIC  GAIN  BY 
C.P.  STEAMSHIPS 


l5ee  Orders  Coming  | 
j  For  Car  Companies  i 


>1.  UlLiniTIJllIl  u  It  is  stated  officially  th.at  contracts 
IIT  nrinrknAT'r  National  steel  Car 

■  III  I  I  In  nr  NT  YrAn  have  been  practically  cleaned 
Hi  vUllliLiil  1  A  Uflll '  up.  Other  than  general  miscellaneous 
_  I  business  of  fair  volume,  inclu.sive  of 


RELIEF  PROGRAM 
OF  OTTAWA  WILL 
MEAN  BIG  OUTLAY 


COPPER  OUTLOOK 
IS  OBSCURE  FOR 
NEXT  FEW  YEARS 

_  j 

Competition  From  Aluminum  in  < 
Electrical  Field  an  Unfav*  { 
orable  Factor 

BIG  FUTURE  SUPPUES 

Huge  Deposits  in  South  Africa 
Will  Be  Unsettling  Influence 
On  Market  For  Metal  in  Near 
Future. 

Toronto  Bnrran  The  Flnanrlnl  TImeii 

Toronto. — Keyed  up  to  high  pro¬ 
duction  capacity  during  the  period 
when  copper  was  selling  at  18  cents 
per  pound  or  better.  United  States 
producers  have  found  it  difficult  to 
adjust  output  to  current  demands 
with  the  result  that  the  metal  is 
selling  at  10  cenls  to-day  and  sur¬ 
plus  stocks  of  the  metal  have 
grown.  'Were  this  the  only  factor 
bearing  heavily  on  a  market  dur¬ 
ing  a  period  when  consumption  Is 
restricted,  it  might  be  regarded  as 
a  temporary  condition,  from  which 
the  industry  might  recover  as  nor¬ 
mal  conditions  returned  and  con¬ 
sumption  improved.  Other  potent 
factors  exist,  however,  of  a  more 
permanent  bearish  nature  which 


An  Increase  of 
23  Per  Cent 

(PHIS  Is  the  Increase  In  out- 
^  put  of  electric  energy  Bold 
by  National  I.lght  &  Power 
Co.,  Limited,  In  the  first  • 
months  of  1930,  as  compared 
with  the  corresponding  per¬ 
iod  of  1929. 

We  recommend  for  Invest¬ 
ment  the  6%,  First  Mortgage, 
Sinking  Fund  Bonds  of  this 
company,  due  Nov.  1,  1949. 
Further  particulars  on  re¬ 
quest. 

Price:  100  and  interest 

1VFLec©.\5ung. 

Weir&Gq 

UMITEO 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Ottawa  Hamilton 
London  Winnipr^ 


.  Uieir  respective  credit  i^ulrcmems.  of  1 1  Per  Pent  in  automotive  orders,  no  new  business  Government  Setting  Loose  course  of  the  next  two  to 

-There  follows  the  contention  that  *ncrease  or  11  Per  Cent,  in  Pas-  nmnn-rtinn,.  hn=  'government  oeiang  L.oose  oe-  the 


OKA  SAND  ENJOYS 
FURTHER  GROWTH 
SALES  THIS  YEAR 


this  "sterilization”  is  di.srupting  in¬ 
ternational  trade  and  finance.  A 
leading  exponent  of  this  theory 
.states  that  thd  immediate  result  i.s  a 
deficiency  in  the  gold  supply  "in 
relation  to  the  assumed  requirements 


oonger.s  Carried  Up  to 
August 

buildTng  ahead 


of  important  proportions  has  been 
offered. 

It  will  he  some  few  weck.s  until 
the  railway  systems  of  Canada  de¬ 
clare  their  program.s.  Meantime  the 
liquid  position  remains  mast  satis- 


tween  80  and  90  Millions 
For  Construction 

HUGE  RAILWAY  PLANS 


four  years  is  bound  to  disturb  the 
balance  of  supply  and  demand  still 
further,  and  may  make  it  more  dif¬ 
ficult  even  for  the  big  low-grade 
copper  producers  to  carry  on.  With 
copper  at  10  cents,  large  copper  pro- 


HOLLY  EARNINGS 
SHOULD  REFLECT 
GREATER  OUTPUT 


Production  Stepped  Up  500 

relation  to  the  assumed  requirements  ".Notwithstanding  the  sub-normal  f^<^tory;  whilst  plant  improvements  Offnwii  Durrnu  The  Finnncini  Tines,  ciucers  have  had  to  cut  dividends  Tons  Daily  With  Values 
of  a  three  per  cent,  annual  increase  condition  of  general  business  east-  places  the  company  in  excel-  Ottawa.  —  By  the  manner  in  which  severely  or  pass  them  within  the 

in  world  production."  France  and  hound  ocean  travel  hv  the rannrtian  position  from  the  viewpoint  of  it  is  disbursing  the  twenty  million  recent,  past.  maintained 

the  United  States  arc  both  absorbing  pacific  St  T.awrence ‘seawav  Fn  PfCifiPncy  and  operating  co.sts  to  ac-  dollar.s  appropriated  by  parliament  It  is  argued  that  consumption  will  T  ..  v  , 

ali  the  new  gold  produced  and  de-  rope”  William  Raird  steamshiia  nas  ’'vol.v  participate  1n  whatever  volume  for  the  relief  of  unemployment,  the  increase,  bringing  about  an  upward  Stepping  up  of  production  byHol- 
pleting  the  reserves  of  other  conn-  senger  traffic  manager  of  the  (  an-  Bennett  government  Is  setting  loose  revision  in  prices  for  the  metal,  thus  ''nKer  Consolidated  Gold  Mines, 

tries.  It  i.s  realized,  as  far  as  the  a^jan  Pacific,  said  in  an  exclusive  to  railways  have  not  yet  an-  between  eighty  and  ninety  millions  enabling  producers  to  resume  or  In-  Limited,  roughly  from  4,000  to  4,500 


ropo.  uillinni  Baird,  stoaniship  pas- 
.  -  frfic  Other  coun-  sender  traffic  manager  of  the  <  an- 

Substantial  Business  Has  Accrued  Uncific.  said  in  an  exclusive  to 

From  Active  Road-Build-  .  ynnaui  concerned,  that  this  -phe  Financial  Times, 

rrum  i\uaa  duuu  condition  is  a  direct  consequence  of 

ing  Programs.  the  Great  War  when  the  purcha.ses  ,hc  i.-,st 


With  production  on  a  normal  ba-  were  not  offset  b.v  exports,  thereby  cific  ^Icam.ships  carried' r,6.438  pa's- 

sis,  actual  sales  higher  than  for  a  necessitating  the  transfer  of  huge  spnsers  from  St.  I,awrence  piirts.  j 

comparative  period  last  year  and  ^^o^n  4es  o  gold.  number  represents  an  increase! 

' s  Ti  r"””-  —ss-v  lor^ny”  ^ 

solidated  Oka  Sand  &  Gravel  Com-  chan<»e  in  the  vniump  rif  P-nia  .-ncr.-nc  'ne  same  date  last  .\ear.  i 

pany  is  in  the  fortunate  position  of  of  Central  Banks  to  be  regarded  as  pa  nn 


nonneed  equipment  programs,  the  for  constructivo  work  within  the  .p^se  dividends  again.  In  this  re-  tons  daily  is  resulfinr  in  imnmvpa 

usual  period  for  the  placing  of  or-  .vear.  Every  drillar  (>f  the  twenty  consideration  must  he  earnings  and  Tc^t^ireasi  ii  onerat 

ders  is  not  far  distant,  and  there  is  millions  expended  ca  ls  for  the  ex-  increase  in  rTcos's  accordfnno  an 

no  reason  to  assume  that  ronsidrra-  pendi  lire  of  at  least  another  <iol-  production  in  other  parts  of  the  sLateS’  to  The  Mnanc^ri 
tion  of  rqiiipment  exp..nditure.s  will  lar;  in  some  cases  for  ho  outley  of  ..nd  i  s Turther  poinied  out  that  Tre 

not  resu  t  in  the  placing  of  orders  an  additiona  three  dollars;  in  om^  America,  and  the  growing  L  loweV  leS  is  exnec^ 

of  important  volume.  ca.se  for  fifteen  times  the  federal  in  (he  ®  lower  ie\eis  is  expectea  to  av- 

_ _ _  oiitlav.  competition  of  aluminum  in  the  prage  values  on  the  upper  strata. 

aat  rkirnmtaTAi  ’’c'lr  of  the  twenty  miliion.s  is  set  working  industries.  Present  indications  are  that  thecut 

MARirFTfNf]  THIFF  eslde  for  direct  relief  where  work  '  epper  has  certain  ad^anta^i’s  dividend  rate  of  65  cents  will  be 

1T1/I1\1\LII1yI]  tniLr  cannot  be  provided.  One  and  a  half  over  aluminum  for  use  in  electric  p.-.^cd  by  a  good  margin  for  the 

rkn^riTnaN  n*  n.vT/i  "billion  goes  to  secure  the  advance-  transmission  cable.s,  hut  because  of  current  fiscal  period. 

KiiflRI  r  111  r  ALINI.  oicnt  of  the  railway  construction  (fontinucd  on  Page  R.)  Latest  reports  of  the  company’s 

4  livl/ljljlll  l/ivlllU  programme.  One  million  is  a  forty 

SAI  MON  Debenture  Financing 

uni^mvii  1  ni/uijiiuiiiig:hway  .s.-fety.  Other  channels  of  Soon  By  Claude  Neon 


economic  siruation.  surplus  of  gold  leads  to  price  infla-  heralds  the  lanerin-'nff  'of  '  e'lst- 

Speclalizing  chiefly  in  washed  tion.  It  seems  reasonable  to  as-  ward  travel  "It  is" -ib out  tint  t'ime 

through-  ,hat  the  thousands'  (:f  vacat'ioning 


controls  the  source  of^supply  within 
a  radius  of  150  miles^of  Montreal. 
It  is  in  the  advantageous  position 
of  having  as  competitors  sand  pit 
organizations  which  handle  only 
coar.ser  grades  for  railway  con- 
.stniction  work. 

Active  work  on  sidewalks  and 


(Continued  on  Page  12) 

H,  Simon  Looks^For 
^  Recovery  in  Sales 

In  anticipation  of  a  record  vol- 


Iraveilers  from  Canada  and  the 
United  States  who  go  to  England  hy 
the  St.  Lawrenco  each  year  start 
their  homeward -journey.” 

Ucmaiking  that  an  '“rmrease  of 


general  road  construction  during  ume  of  fall  and  winter  business,  ar-  •  ,■  A'"  bii  li^ih  n-.rL-m--  r, 

the  period  under  review  is  directly  rangements  have  been  made  for  the  ‘  ®  ‘  (7-nntini.Pd' on' Po-c ^ venr  of -liinost  record  returns'  iiAihp 

responsible  for  the  go.,d  showing  of  speeding  up  of  output  when  need-  T^o^.m.ed  on  Page  . )_  > .of  J  |he 

the  compay  to  (^ate  Although  there  at  the  plant  of  H.  Simon  &  Sons.  _  ___  judgment  on  Ihe  salmon  situation, 

has  been  a  slackening  in  other  Limited,  manufacturer  ot  cigars.  rril/iriHT  II/IP  Df/’  Accordin'*  to  Alaior  r  A  Moihcr- 

hranches  of  the  company’s  activities.  Sales  however,  for  the  past  few  LljlTlLirl  1  IlnD  DIu  'well,  chief  fislieri(;s  iiispectoi  witli 
an  official  states,  the  curtailment  is  months  show  a  slight  recession  from  nunmO  Ml  II 1  mm  headquarters  here,  the  real  problem 

more  than  offset  by  new  business  last  year  s  figures.  The  declmejn  flDnCDU  f}M  UA  MI)  Shis  year  will  not  be  the  supply  of 

from  the  Increased  volume  of  business  is  expected  to  be  more  than  vAl/LllU  llll  Ilnill/ i  salmon  -for  that  has  been  "Veatlv 

road  building  and  paving  work  un-  made  up  for  by  anticipated  e.xpan-  _  Aihove  the  •iver  t'*e- but  the  "ibi'litv 

"SQ™b“;  Subslanlial  Contracl,  on  Bi-  Pro.!  >>t  M;- ,l „r„m. 

and  (ojiiODec.  ......  ,  j  ,  ,,  "a.  »  j  a  a*  d  j  Mith  a  park  alreadv  of  2,000,00^ 

Economies  effected  through  the  The  decline  Is  notably  in  western  jects  and  Active  Koad  cases  the  salmon  c'ltch  1ns  been 

merger  of  the  Consolidated  Sand  areas,  according  to  Edward  Simon.  Building  aliovc  Urn  average  twenty  rear  pick 

and  the  Oka  Sand  and  Gravel  <'om-  vice-president.  He  is  optimistic  that  -  imd  the  season  is  not  .vet  over  Mi- 

pany  some  lime  ago  also  are  play-  the  turnover  for  the  complete  fiscal  Canada  Cement  Comnanv.  Limit-  ior  Motherwell  sav^  he  never 


I  liVIilJLilTI  l/ivIliU  !  programme.  One  million  is  a  forty  ~~  activities  is  reassuring  inasmuch  as 

n  *  »  mB/imT  ■  /rrmnn  ;  PPr  contribution  to  the  cliniina-  F’inrtnnin  cr  *he  decline  in  production  of  gold  at 

n/IIlN  rAl  KpkS'*'»'^  "t"  crossings,  promoting  ruiurn,ueig  Porcupine  in  August  to  the  lowest 

•JHIJiilVli  1  /avlmLillU  liighway  safety.  Other  channels  of  SoOn  By  Claude  NeOn  nionth  of  the  year  re.siilted  in  an 
_  disbursement  will  take  up  Ihe  bal-  .  _  _  output  of  $600,000  worth  of  gold 

Soviet  Policy  Brines  Unfair  Com-  ‘“'^ht  millions,  leaving  twelve  j.  c.  Asch.' president  of  Claude  J^SO.OOU,  the  ruling  estlni- 

oetirion  Inlo  ThU  In  millions  for  assistance  to  provincial  General  Advertising.  Limited.  cf  other  months.  For  a  couple  of 

pcmion  mio  in.s  in-  and  municipal  works.  announces  that  financing  to  the  ex-  months  this  year,  the  Hollinger  out- 

dustry  Als'y  The  liest  stroke  of.  business  In  con-  «f.  $2,000,000  in  dchonUires  is  Pnt  approximated  the  $1,000,000 

- -  ncction  with  the  outlay  of  the  fund  scheduled  for  the  beginning  of  Nov-  mark.’’ 

VanronTPrniirraii The  Finnnrini Times  undoubfedly  Was  in  the  arrangement  cniber  By  this  .statement,  it  1s  Production  for  the  six'  months 

Vancouver.— Marketing  conditions  by  which  tho  two  railways  .systems  logical  to  assume  that  som'o  agree-  ending  .tune  30  totalled  $5,016,567  as 

are  likely  to  prevent  British  Colum-  are  to  carry  out  within  a  .vear  a  p-jj,  ppc^  or  i.s  about  to  lie  against  $1,151,054  last  year.  Ore  re- 

bia  lish  packers  from  enjoying  a  twenty-one  million  dollar  improv'e-  reached  with  tlie  preferred  sliare-  serves  are  estimated  at  $47,S10,(KK) 

year  of  almost  record  returns,  in  the  (f  ontinued  on  Page  7)  holders  of  E.  L.  Ruddy  Company  re-  while  tho  average  recovery  is  $6.74 

opinion  of  iboso  competent  to  pass  ■  ■  garding  the  basis  of  exchange  for  per  ton.  Working  capital  amounts  to 

judgment  on  ihe  salmon  situation.  ni/l  E VDI7MniTITDr  siofk  in  the  new'  or-  $1  567.000;  call  loans  total  $5115.000; 

.Accortling  to  Major  .r.  A.  Mother-  JjAl  ijWl/l  1  UibIj  ganization.  4.1120,000  sliaros  of  common  stock  of 


nearly  11/5  in  four  months  is  clear- 1 '’anconTernHr(';i>i The  Finnn<4ni  Times  undoubfedly  was  in  the  arrangement  ember  By  t 
ly  a  ju.stilication  of  the  foresight:  Vancouver.— Marketing  conditions  by  which  tho  two  railways  P.vstems 
■  displayed  hy  Mr.  Bealty  in  provid-  ‘''lo  likely  to  prevent  British  Colum-  are  1o  carry  out  within  a  .vear  a  ment  has  hcci 


(Continued  on  Page  7) 


llr  Nl  HAS  Kill  !  -'ocording  to  Major  .r.  A.  Molher- 

■ilLlll  1  lirilj  Lsl\J  j  well,  chi.ef  fisheries  inspector  witli 

AnriPnO  AII  w*  •  «|fv  1  ^^oUquarters  here,  the  real  problem 

IIKIlril.S  fllN  HA  Nil  Pnpply  of 

VllI/LlllJ  Ull  linn  1/ I  salmon  -for  that  has  been  L-re.atlv 


4.1120.000  shares  of  common  stock  of 
$5  par  \alue,  are  outstandng.  The 


Vlll/UIIL/  Vfll  Iinill/  j  salmon  —for  that  has  been  greatly 

-  I  above  the  average- but  the  ability 

Substantial  Contracts  on  Big  Pro-i  '*1^  canners  to  .sell  at  a  profit. 

•  .  J  A  i*  D  J  Mith  a  pack  already  of  2,000,000 

jects  and  Active  Road  cases,  the  salmon  catch  li.is  been 

Building  above  the  average  twent.v  year  pack, 

-  and  the  season  is  not  yet  over.  .Ma- 

Canada  Cement,  Company.  Limit-  jor  Motherwell  say.^  be  never  saw¬ 


ing  an  important  part  in  the  satis-  period  will  approximate  1020  totals,  eel.  is  receiving  immediate  henefit.s  so  nianv  salmon  before  In  n  season 
factory  progre.ss  of  the  present  or-  Eastern  territory  provides  the  bol-  from  tho  eonslruetion  programs,  as  ho  has  seen  this  year,  and  nld- 
ganization.  Present  indications,  storing  influence  in.  the  present  re-  sueh  as  highwavs,  bridges  and  sub-  time  ri.sliermen  sav  the  same  thing 
moreover,  point  to  earnings  in  ex-  turns.  Quebec,  particularly,  sup-  ways,  engaged  in  hy  Federal,  pro-  There  is  no  dange'r  of  depletion,  ac¬ 
cess  of  the  $2.30  a  share  earned  on  plies  a  substantial  volume  of  hiisi-  lincial  and  municipal  auihorities  In  cording  to  llio  chief  inspector, 
the  21.000  shares  of  common  stock  ness,  with  Ontario  and  the  Mari-  offset  the  evils  or'  Ihe  iinemployment  ’’Abnormal  and  impossible”  eoni- 
last  year.  times  next  in  order  of  merit.  situation  in  ibn  Itnniminn.  stalls-  nctitinn  frnm  nafi.-f.i-o  f.nn- 


Formed  in  Eehruary,  1030.  an  am-  $5  par  \alue,  are  outstandng. 
jalgamation  of  Claude  Neon  I.ight  stock  has  a  hook  value  of  $7.26. 

I  Company  of  Canada,  Eastern  Claudel  —  - — — - — 

Neon  of  Montreal,  Claude  Neon  II  1  fl  m/1 

coy  of  Toronto.  We.stern  Neon  Uro- ^  If  H  1 1 11  M  14  A\  kII- 
ducts  of  Winnipeg  and  Neon  Pro.  j  l/ll  11/ULl  lIxlU  IIIU 
duct.s  ol  British  ('oliiinhia,  ('laude!  ITAI  ITWI^  All  llfAl 

Noon  General  Advertising.  Limited.!  VllllMlIr  llh  WII 

reports  an  increase  of  70,65''/f  in!  I  VIjUIULi  VI  IfVJ 

business  for  the  first  six  months  of  |  _ _ _ 


Dllf  TUfC  Claude  Neon  I.ight  stock  has  a  hook  value  of  $7.26. 

1111.1.  I  ri  I  ^  T  I  Company  of  Canada,  Eastern  Claude  |  — -  — — - — 

Neon  of  Montreal,  Claude  Neon  II  1  O  AIA 

—  coy  of  Toronto.  We.stern  Neon  Pro- ^  If  V  1 1 11  I*  UAV  If  II 

Extensions  For  Period  Will  Ag-  ducts  of  Winnipeg  and  Neon  Pro.  j  VllI  WLi  imU  VIU 

gregate  $27,000,000—  ducts  of  British  Coliimhia,  Claude!  17AI  f TUlIf'  Al^  117ADV 

Program  For  1931  •^rprts'Tu"ine;ca:e"'o;‘"^  |  VOLUME  OF  WORK 

,,,  ...  ,  .  ,  business  for  the  first  six  months  of  |  _ _ _ 

pla'XSt^hy^h^TlerTele^^^^^^^  its  existence  m  comparison  with  the  j  Q  N.  R.,  Nickel,  and  P.  G.  E. 
^ii^ny  thi^ear  wil,  to,a.%27  the  sLimpc^ria::;  Orders  Will  Keep  Plants 


OOO.dOU  according  to  vice-president 
P.  A.  .MeFarlane. 

Among  tlio  most  important  items 
on  Ihe  comprehensivo  programme 
are  tlio  toll  cable  wliieh  is  being 
built  from  Toronto  to  London  with 
Its  three  repealer  station.s,  ready  for 
service  In  May,  1531;  the  loll  load 


Steel  Wares  Planning 
For  Business  Impetus 


Our 

October 

Recommendations 


I  situation  in  the  Doniinmn.  Mans-  P^ition  from  Sihenaa  park('rs  eon-  f,.„ni  Toronto  to  London  with  For  BuStUeSS  ImpetUS 

;  los  obtained  by  1  Im  ■  manciai  1  inies  st.lutes  a  real  menace  to  the  .sal-  repealer  station.s.  readv  for  _  ^ 

ilrom  various  re., able  .sources  are  imin  indusl ry  o  , he  Par.  ,e  roast,  n  yy  lon'lead  As  an  immediate  comscquence  of 

:  most  enlightening  inasmuch  as  Ihe.v  the  opintnn  of  .M.ajor  Motherwell.  In  ,^0  north  shore  of  the  St.  higher  tariffs  protecting  the  pro- 

;  show  tlie  diversit)  of  the  oiinin  of  Stlieria  the  So\  tef  piarticall.v  owns  [.;,wrenee  from  Montreal  to  Quebec  ducts  of  General  Steel  Wares.  Ltd., 

I  orders  on  hand.  ,  •  u,  r  '' ' rebuilding  with  added  ,],e  compaiiv  is  now  pursuing  an 

I  Anionc:  tho  nio?;  rocon  Sizahlo  definite  pohov  of  UJU  orso  in;?  pack-  ,r»nrrif(r  inn'ir'ifiw  -mr?  nninmn/int-  1  1-  *  •  * 

*  ,  •  J  •  r  ii  •  11  .1  .  f  ii  ij  'caiiiri  ctpparaiiis  anii  oquipmonT,  ncjrressive  sii  os  iiolicv  to  aoni  aint 

;  eon  tracts  rocctved  is  one  from  the  ers  in  all  other  parts  of  the  world.  ,hp  new  loll  terminal  building  ad-  ,,7  opneral  Cmidi-m  ‘  Public  with 

Ontario  government  fn.-  tkn.nodhags  Stiff  competition  from  .lapan  and  Ihe  joining  the  Beaver  Hall  ilill  head-  „,p  ,7-,.;,^  of  ihe  oulnul  from  its 

.  of  cement  for  tlie  extensive  high-  ihiiled  States  has  also  been  ;m  ini-  quarters;  a  new  pair  of  .No.  S  oop-  '  -  ^ 

:  way  eonslruetion  program  now  he-  portanf  factor  and  there  has  been  no  pp,.  wires  strung  throughout  the  072  out  hv  -.n  rvpr  iitivp 

I  ing  rarried  on  in  the  province.  The  profit  whatever  in  selling  pinks  at  miip^  from  Sudbury  to  Winnipeg.  rinminion  ‘still  '  flooded 

city  of  Montreal  has  a  signed  con-  .$1  a  case,  w  hich  has  been  the  pre-  whieh  will  greatly  augment  facilities  .  f„,.pi„.i  mcrch  indise  w  liichli  is 
tract  for  000, non  hags  of  cement,  al-  vailing  priees  resulting  from  Ihe  big  to  Manitoba  ami  the  West;  the  El-  '  ,  veil 


'Ihe  Dominion  Bridge  Company 
I  lias  been  awarded  a  contract  for  1,- 
700  Ions  of  slriicliiral  steel  from 
I  Ihe  Canadian  Naliotial  Railways  for 
bridges  spanning  all  trackage  en¬ 
tering  tlio  Bonaventure  station  arcii, 
according  to  information  received 
!  by  The  I'inancial  ’I'imos  from  a  rail- 
I  way  official. 

'I'ogellier  witli  the  recert  award 
of  tlie  Intf riiational  .Nickel  Com¬ 
pany  of  Canaria  for  steel  in  conncc- 
I  tion  with  the  new  plant  for  hous¬ 
ing  .No.  1  refinery  unit,  which  i.s  to 
:  tie  transferred  from  I’ort  Colhornc 


tlie  company  is  now  pursuing  an  i  .  .  . 

aggressive  sales  jiolicv  to  acquaint  !  *’  ,1'*’*  ,  . 

1  1-  ,11-  -.1  I  oge  her  witli  Ihe  recert  award 

the  genera  (  anadum  public  with  ,  ...  ,  , 

..  r  .  uf  the  III  rriiationa  .Nickel  (  om- 

the  merits  ot  Ihe  output  from  its  .  ,  .  _ 

,  pany  ot  (  aiiaria  for  steel  in  conncc- 

7'  •  ,  ,  .,1  „  tif'ti  with  the  new  plant  for  hoiis- 

I  ts  pointed  nut  h.v  an  e.x(^cutu(^  i  , 

that  he  I)ominton  ■"7"  *■>->7"'  he  I ransferred  from  Port  Colhornc 

with  foreign  merchandise  whtch  has  ,  jnp  J500.- 

to  he  disposed  ol  before  the  ical;, 


GOVERNMENT 

Maturity  Pries  Tield 

Province  of  Ontario  Guaranteeing 

Hydro-Electric  Power  Commission  4|%  1970  102,75  4.60% 
PUBLIC  UTILITY 

British  Colombia  Power  Corp.  Ltd..  .5}%  1960  102.00  5.37% 
Caneda  Northern  Power  Corp.  Ltd..  5%  1953  95.50  5.35% 

*Forci3n  Power  Securities  Ltd . 6%  1949  101.00  5.90% 

Montreal  Island  Power  Company ..  .5^%  1957  100.50  5.45% 
Northwestern  Utilities  Limited  ...  7%  1938  104.00  6.35% 

*Powcr  Corporation  of  Gneda  Ltd. .  41%  1959  92.50  5.00% 


92.50  5.00% 


INDUSTRIAL 

Drydcn  Paper  Company  Limited. .  .6%  1949  97.25  6.25% 

*Eastcm  Dairies  Limited . 6%  1949  102.00  5.83% 

’’Inter  City  Western  Bakeries  Ltd . 6)%  1950  100.00  6.50% 

*McColl-Frontcnac  Oil  Co.  Ltd . 6%  1949  100.00  6.00% 

J.  R.  Moodie  Company  Limited. .  .6%  1948  100.00  6.00% 

Queen's  Hotel  Limited . 6%  1947  97.50  6.25% 

PREFERRED  STOCKS 

Eastern  Dairies  Limited . 7%  Preferred  101.00  6.93% 

Foreisn  Power  Securities  Corp . 6%  "  88.00  6.82% 

McColl-Frontenac  Oil  Co.  Ltd . 6%  "  88.00  6.82% 

•Convertible  into  Common  Stock.  Particulars  on  Requeat. 

•Carrying  bonus  4  share  common  with  each  $100  bond.. 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


pontr.'ictor.s  wofking  for  the  rityusf' 
an  aggregate  of  I.ftoo.OOO  bags  t'f 
eement. 

An  order  for  3n.0d0  or  3.3.000  liags  | 
of  cement,  approximately  $15  000  f. ; 
o.b..  mill,  ha.s  been  received  by  the  : 
rompany  in  eonneeiion  with  the  con- I 
tract  for  ma.sonry,  abutments  .and  j 
.aperoaches  of  two  preliminary 
bridges  of  the  Canadian  National! 
ierminttl  srlieme,  aecording  to  infor- | 
niation  received  by  ’Fhc  Financial! 
Times.  ! 

Dominion  Glass  May 
Benefit  Under  Tariff 

Taiiff  changes  on  glass  have  not 
had  any  effect  as  yet  on  Dominion  ! 
Glass  Company,  I.imited,  affairs,  r.c- | 
cording  to  an  official  of  the  com-! 
pany.  "Wo  are  uncertain  whether  i 
or  not  we  stand  to  lienefit  by  ibe| 
tariff  revisions,  which  tire  being  | 
scriil  inized  closely  for  possible  ad-i 
vantage;;.”  lie  stated.  | 

Volume  of  busine.^-s  and  carning.s 
to  date  are  behind  results  of  last  j 
year.  The  phint  is  occupied  now  j 
with  llte  maniifaelure  of  standard 
stock,  sueh  as  fruit  jars,  bj:r  end 
liquor  bottles,  for  the  rush  summer! 
trade.  Business  is  stated  to  bo  on 
a  satisfactory  liasis  under  present 
eonditions.  In  Ibis  regarti  it  is  of 
interest  to  note  that  the  c  impany 
has  a  ready  and  individual  market 
in  the  Dominion  for  its  specialized 
field  of  bottles. 


ever,  will  only  be  apparent  by  next 
April  or  .May. 

I  Index  on  Back  Page 


Simpsons,  Limited 

Preference  Share* 

Simpfons,  Limited,  whose  business  \va*  estab¬ 
lished  in  1872,  controls  operations  of  two  of 
the  clccst  established  departmental  stores  in 
Canada  and  a  mail  order  business  extending 
ever  the  v.  hole  Ecm.inicn. 

Cfficials  of  the  Company  estimate  that  for  the 
fscal  jear  ending  January  28th,  1831,  net 
caininps  available  for  Fieference  Shares  will 
ret  he  less  than  5'l,8f^O,CCO— ccm.paicd  with 
rnr.ual  dividend  requirements  of  $731.2h(l  on 
ricfeience  Shares  to  he  presently  outstanding. 

Price:  04.110  and  accrued  dividend, 
yielding  0.88% 

Descriptive  circular  will  be  furnished 
vpen  request. 

Wood,  Gundy  &  Company 

Limited 

360  St.  .I;!mes  St.— Montreal — Tel.  Harbour  2131 

Tcrcr.to  I/crtrcal  Wirnirfg  Regina.  Calgary  Varccuver 
T  cr.cer,  Cnt.  Ermiltcn  Ottawa  New  York  London,  England 


!  to  note,  however,  that  all  this  ad- 
!  ditional  work  materialized  only 
!  within  the  past  month.  Incldental- 
i  ly,  the  general  run  of  building  work 
I  remains  at  a  standstill. 


Pliblic  Utility  Investments 

The  securities  of  established  light  and 
penver  companies  otter  attractive  oppor¬ 
tunities  for  investment.  They  are  in 
strong  demand  at  current  prices. 

Our  offerings  of  Public  Utility  bonds  and 
jMcferred  shares  are  representative,  and 
give  substantial  yields.  We  shall  be 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

offices  in  principal  cities  throughout  Canada. 
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FoiO^est  Indian 
Business 

t  Fhrou6li'its  interest. tit/9 
BAKfLAYS  BANH.(Domimon. 
Colonial  and  Overseas)  the 
BANK.  OF.MONT^AL  is 
directly  represented  in  the 
'West  Indies  and  British  Guiana. 

It  is  in  a  position  to  facilitate 
Canadian  trade  in  that  part 
of.the  world. 

BANKOF^MONTREAL 

'Established :  l8l7 

To^I  Assets  in  excess  of  iSoO.ooo.ooo 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 

G.L^McCUAiG  trank  S.  TAYLOR 

fVc.denl  JL  JLV  W  O  JL  Oenrral  M.inoger 

COMPANY,  LIMITED 

Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realiza¬ 
tion  of  . assets,  collection  of  revenues,  management  of  properties  or 
I  securities,  and  in  any  other  fiduciary  capacity. 

I  We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
i  colvc  your  difficulties. 

You  are  invited  to  consult  our  nffictals 

Head  Office:  COMPANY'S  BUILDING,  MONTREAL 


B.C.  ELECTRIC 
RUSKIN  UNIT  IS 
NEARLY  READY 

Will  Be  Operating  Elarly  in  No¬ 
vember — Transmission  Lines 
in  Final  Stages 

ENLARGE  SU^TATION 


iRailroads  and  Farms  Provide 

Big  Future  Market  for  Power 

Principal  Transportation  Systems  Paying  More  and  More  Atten¬ 
tion  to  Electric  Lines — Have  Many  Advantages — Agricultur¬ 
alists  Becoming  Convinced  That  Power  Will  Increase  Farm 
Productivity. 

■  From  The  International  I’aiwr  Monthl.r. 

One  of  the  great  developments  of|  Also,  it  open.s  up  profitable  lines 
the  future  will  be  the  more  general  of  farming,  which 


Nearly  a  Century 


ENLARGE  SUBSTATION  avoided  because  of  the  large  amount 

I  _  electrification  of  steam  railroads,  as  Dairy  farming  is 

Three  Largest  Transformers  of  experimental  stage  of  this  use  of  y,e5je  farm  activities  which  is 

fk..  IMnur  elcctrlcity  sccms  to  be  passed.  In  rnade  easier  by  electricity.  Milking 

the  Company  Now  Installed  ^  can  be  done  electrically,  the  separa- 

and  DistnbuUon  Structures  railroad  terminals  have  been  tor  can  be  operated  by  an  electric 


ilii  il!l  si 


Nearly  Completed 


Vancouver  Biircnn The  Kinnncini  Time*  Steam  railroad  has  electrified  its 
Vancouver.— Water  will  be  turned  tracks  for  600  miles  over  mountains, 
into  the  700-acre  storage  basin  of  Four-thoiisand-fon  trains  go  up  ^  committee  known  as  the  Conimit- 
thc  B.  r  Electric  Railway  com-  steep  mountain  grades  un-  Relation  of  Electricity  to 

,  e  ^  rucLirc  in  pg^fept  control  at  speeds  never  ...ricnltmc  has  been  organized.  It 

’  pciny  s  }iy(lrO“Gloctric  dcvoloprnGnt  RttRiDGd  iindpr  stccun  oT)©rfltion  nnd  o  •  j  ^  *  *•  #• 

Huamea  uncjer  sicam  operaiion,  aiiu  g  composed  of  representatives  of 
nt  T?n«l.-In  hv  iho  rmilnlp  of  TiOXt  with  a  romil  tj  rit  v  thnt  Tin  .  *  .  --  ^  1 _ 


electrified,  and  through  Montana,  motor,  and  the  milk  and  cream  kept 
Idaho  and  ^Vashington  one  large  fresh  and  sweet  m  an  electric  re  ri-  ^ 


m 


erator. 

I'nrrjinir  On  Experiments. 

A  committee  known  as  the  Conimit- 


;  at  Riiskln  by  the  middl,p  of  next  with  a  regularity  that  leaves  no 
'  month  (October)  and  it  is  expected  doubt  as  to  the  practicability  of  clec- 
that  the  fir.wt  unit,  delivering  47,000  trification.  Railroads  leading  into 
:  liurse  power,  will  be  put  in  opera-  New  York  City  arc  being  electrified 
lion  early  in  .November,  according  within  the  city  limits. 

:to  company  officials.  Some  of  the  advantages  to  the 

I  The  downstream  cofferdam  is  now  public  of  clecirified  steam  railroad 
;  being  removed  and  water  allowed  to  suburban  service  are  greater  com- 
I  flood  back  to  the  main  dam  which  fort,  speed  and  frequency  of  service; 

I  is  being  oomplelcd  up  to  the  rail-  extension  of  suburban  residence  dis- 
I  way  for  the  scheduled  opening  of  fricts,  thus  making  available  a  great- 


I  the.  power  house. 


er  number  of  attractive  home-sites; 


Now  that  ail  the  form  work  has  increase  in  value  of  real  estate; 


the  American  Farm  Bureau  Ecdcra- 
tion.  .National  Grange,  Individual 
Plant  Mainifacturers,  American  So¬ 
ciety  of  Agricultural  Engineers, 
American  Home  Economics  Associa¬ 
tion,  General  Federation  of  Women's 
t’lubs.  National  Association  of  Farm 
Equipment  Manufacturers,  National 
Electric  Light  Association  and  Unit¬ 
ed  States  Department  of  Agriculture. 
Commerce  and  Interior.  Under  its 
auspices  experiments  are  now  being 


BANK  S.  TAYLOR 
Oeneml 


on  tn'iEic  nnrt  nP  fbp  wnrk  The  fill-  «  '  •  “  t  •*  ‘‘1  scrvofl  with  olcctricitv  in  the  vari- 

en  to  tnih  part  oi  me  \\nrK.  i  iie  wu  noise  nuisanee:  making  possilile  sub- 

al  dasli  <-oat  of  cement  has  been  surface  operation  of  (rains,  which  oppiations  on  the  faim  to  ^lich 
.■nniplrtcd  and  adds  to  the  pleasing  opens  a  way  for  through  streets  and  applied  to  his  advan- 

appearance  of  the  exterior.  lessens  Iraflic  congestion;  and  aid-  ,  i  j  *  j  ai. 

Inside  the  power  hou.se  work  Is  j^g  ,he  growth  of  small  suburban  T he  work  is  carried  out  under  the 
proceeding  oa  all  parts  essential  to  towns  bv  making  them  more  a  part  f  Pf'V'sion  of  he  State  Agricultural 
ttip  operation  of  tbo  fir.st  unit.  The  of  the  big  .  itv  '  nllege.  and  the  apparatus  for  the 

three  transformers  have  been  in-  s'av  that  If  all  steam  'o 

ilroads  were  electrified  and  energy  'h^, necessary  expenses  has  been  sub- 
rnished  by  coal-burning  generating  "V'’';"';'  'nembers  of  the  National 
Dions,  ikonn.nno  tons  of  coal  ■leelr.c  Light  As.sociation,  the  manu- 
.1,1,1  1,!.  ..  ,.„,i _ u  _  If  u.-,!..,.  faeluring  memliors  of  this  Assoela- 


Branches  and  ^icncics: 

TORONTO  VANrOl’VIR  RKCIW  FOMONTON  HALIFAX 
and  L0>il>0.\,  Ill  MoorRute,  2 


stalled;  these  are  the  largest  in  use  railroads  were  electrified  and  energy 
-by  the.  B.<  .  Llectric  furnished  by  coal-burning  generating 

joany.  Each  weighs  8a, 000  lbs.,  of  stations,  LJk.nnn.nno  tons  of  coal 
j  14.667  kv.-n  capacity,  and  stand.s  13  would  be  saved  each  year.  If  hydro- 


Ifeet  1  inches  higli.  The  transform-  eicctrie  goiirrating  .stations  furni.sh-  * ,  .1.,  sL  f  f"'' 

;ers  that  have  beei  in.stallcd  at  he  ed  one-lhird  of  the  eicciricitv.  162.-  'he  term  of  the  expcrlmcntsv 

Burnaby  substation,  the  receiving  ono.ono  tons  of  coal  would  be  con-  of  the  amount  and 

jend  of  the  Riiskin  transmission  line,  served  oacli  vear.  electricity  used  are  kept  in 


are  only  .slightly  smaller  than  those  . . . .  . .  .  .  , 

I  in  the  Riiskin  power  house.  ranii  l.iertnricanon.  initely  what  each  piece  of  apparatus 

;  ■I'bo  .-witch  and  luis  structure  on  Electric  light  and  power  rom-  will  cost  to  buy  and  operate,  and  that  I 
tlip  roof  of  the  Riiskin  power  bouse  panies  are  devoting  miirh  time  and  the  power  companies  may  know  ap- j 
!  i.s  now  cnniplete,  the  last  two  oi!  effort  to  the  olectrifiration  of  farms  proximately  bow  miicli  income  may  | 
^circuit  breakers  being  piaceil  in  po-  in  the  belief  that  cicciricity  will  in-  l>e  expected  from  racli  type  of  appa- 
silion  September  6.  crea.se  the  productivity  and  the  earn-  ralits,  which  will  enable  them  to  de- 

j  I  F'  ■  1  St  farm  workers  and  make  their  termine  the  necessary  amount  of  fin- 

jn  nniii  ,  lage.  more  pleasant,  as  it  has  done  aneing  to  .servo  a  given  group  of 

j  rJna!  stage  lii  the  eonstrurtion  of  these  ttiing.s  for  residents  of  towns  farms. 

;iho  66, OOP  volf  transmission  line  and  eitie.s.  Among  the  ti.sc.s  which  have  been 

jfrom  the  company’s  new  hydro-elec-  The  use  of  eleetricall.v  operated  found  for  elerlricity  on  farms  are: 

I  trie  plant  at  Riiskin  to  the  Burnaby  labor-saving  marhinery  baa  roa.de  Grain  elevating,  ensilage  cutting. 


order  that  the  farmer  may  know  def¬ 
initely  what  earb  piece  of  apparatus 


National  Steel  Car 

Corporation  Limited 

Builders  of  F’assenper  Cars  —  Freight 
C’ars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 

:  Automobile  Chassis  frames  and  f’arls 
c  — .Steel  Pressings  —  Forgings  —  Drop 
•  Forgings  —  "National'’  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


sition  September  6. 

i  In  final  Stage. 


.substation  are  now  in  progress.  the  Ainerb-an  worker  the  best  paid  feed  grinding,  grain  cleaning,  grain  | 
Following  the  completion  of  the  worker  in  the  world.  The  American  threshing,  hoisting  h,Ty,  milking  mix- 1 
crossing  at  Riiskin.  .striiiging  of  the  farmers  use  more  marhinery  and  pro-  ing  concrete,  pumping  wafer,  refri- ! 

I  wire  across  the  Fraser  river  near  diice  more  per  capita  than  do  farm-  geration.  sewing,  sawing  wood,  ere, am  ' 

New  W  estminster  began  September  prs  in  any  other  enuntry.  The  ten-  separating,  auxiliary  heating,  brood- j 

17  and  will  he  completed  by  October  deney  is  loward.s  the  use  of  meeban-  ing  rhick.s,  ineiibaling  chicks,  cook- j 

I,  according  lo  compan.v  ofticials.  jpal  and  electric  power  in  place  of  ing.  ironing,  water  heating  barn  ven-l 


I,  according  to  compan.v  officials. 


4  King  Street  West, 
TORONTO,  0.\T. 


fi'JI  Sf.  .lames  Street, 
.MOM'BE.U,  QUE. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Snil«  1-fl.  4th  Floor,  ircRitehie  &  Rlark  Building 

1434  St.  Catherine  Street  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


There  are  three  crossing.s  at  Ihi.s  man-power  and  animal-power.  tilation.  cvirn  shredding,  eorn  sholl- 

point;  from  the  mainlan<l  to  Anna-  The  value  of  clcetvicif y  on  the  lug.  timber  utilization,  dishwashing, 

cis  island,  thence  to  Lulu  island,  farm  is  determined  by  both  it.s  eeo-  and  lighting  of  houses,  barns,  poul- 
and  from  Lulu  island  lo  the  main-  nomie  advantage,  and  its  betterment  try  houses  and  out-huildlngs. 
land  ju.st  below  New  Westminster,  living  ronditions.  From  an  eco-  Already  many  farms  have  eleetrl- 
I  he  first  part  of  ^e  work  con-  nnniie  standpoint,  its  value  Is  mea-  city  delivered  to  them  by  the  eleciric 
sists  111  taking  a  rahle  across  the  sored  liy  the  labor  displaied,  inerca.s-  power  plants  and  it  is  to  be.  experfed 
.  w.itcr  by  boat  and  hauling  it  in  p,|  |,iodurf ion.  and  reduced  cost  of  that  within  a  short  time  the  niral 
I  by  winch.  At  the  end  o.  the  cable  „pprating  the  farm.  Its  other  value  districts  will  have  the  same  efficient 
!  •''ftaclied  the  "lie  itself  which  is  jj.  „,akes  farm  life  more  pleas-  and  modern  service  as  is  pos.siblc  in 

then  struiig  to  the  toi^i  by  Uie  keep.s  the  boys  and  girls  from  the  thickly  populated  cities.  As 

linemen.  The  operation  i.s  repeated  jpayjnp;  for  towns  and  cities,  and  farmers  develop  more  uses  for  elee- 
s^en  time.s  at  e.yh  crossing  since  gives  the  farmer  a  pride  and  satisfac-  trieit.v,  the  extension  of  service  will 
the  two  high  tension  ines  each  car-  measured.  he  more  rapid. 


Maniifaeturers  of  nigh-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

VIII.I.S  A  T 

I'AllIS.  Ont.  Tin  AXTFOnn.  Oiil.  I.OMIO  V,  Ont.  AVATT-'.RFORn.  Out. 
AI,MOM'i;,  Ont.  tOAT  It  (lOK,  tliip.  anil  ST.  IIA  At  I.XTIII:,  tjae. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  t« 
IVlialesale  Trade; 


Toronto  &  Montreal 


TO  MO  MAJorr  Kina  cae— i  v 


Across  the 
seven  seas 

has  spread  tKe 
fame  of  its 
Superior  Quality 


TVALRER’S 

I  ANiADIADi  (WB 

WHISKY 

SOLD  THE  WORLD  OVEIAe 

HIRAM  WALKER  8i  .SONS  LIMITED 

DtSTILLOrr  ANDHKAD  OTTtCe  t  WALKCl^VnXV.  CANADA 
ESTABLISHED  18SB 

Write  to  our  Montreal  Office,  I44>i  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  TO  MIX  GOOD  DRINKS.“ 


ry  three  wires  and  there  is  an  ad¬ 
ditional  ground  wire.  The  longest 
span  is  2140*/^  feet  across. 

Hears  Completion. 

AYork  of  enlarging  the  company’s 
siib.stutiou  at  Burnaby,  is  being 
I  ru.shcd  to  completion. 

-  I  Already  the  25-ton  crane  for  the 
j  generator  room  of  the  new  siibsta- 

-  tion  building  has  been  received  and 
!will  lie  placed  in  position  before  the 
i  I'oof  of  this  section  is  built.  Form 
I  work  for  the  pouring  of  the  root  is 
I  in  readiness  while  the  roof  over  the 
'operating  room  has  been  completed. 

I  New  outside  equipment  at  the  sta- 
:  tion  is  now  in  the  finishing  stages. 

-  The  three  large  transformers  have 
'been  installed  and  the  distribution 
[.structures  nearly  completed.  Only 

the  control  wiring  has  to  be  added 
to  the  40, 000  volt  structure  and 
work  on  the  high  tension  wiring  is 
going  c.i  in  the  60,000  volt  equip- 
j  ment. 

j  According  to  program,  water  will 
-be  turned  into  the  storage  basin  be- 
jhind  the  Ruskin  dam  about  the  mid- 
idle  of  October.  Two  weeks  must  be 
allowed  for  starting  up  the  Ruskin 
i  plant,  making  the  first  week  of  No- 
I  veniber  the  date  for  delivering  pow- 
I  er  f|jom  the  first  unit  of  the  B.C. 
‘Electric  Railway  company’s  project, 
,  [officials  of  the  electrical  depart- 
'  i  ment  state. 

HYDRO-ELECTRIC 
OUTPUT  UP  9  P.C. 

;  International  System  Reports 
1  New  High  Record  For 
August 

.New  York.  —  International  Hydro- 
Elcctric  System,  a  division  of  In- 
j  ternational  Paper  and  Power  Com- 
j  pany,  produced  541, 337. 000  kilowatt 
j  hours  of  electric  energy  in  August, 
'  a  new  high  record  for  that  month, 
[  and  an  increase  of  !)  per  cent,  over 
:  the  output  of  the  present  plants  of 
1  the  system  in  August,.  1320. 

Tlie  output  of  the  system  in  the 
j  fir.st  eight  months  of  this  year  was 
‘  2,700,070.000  kilowatt  hours,  10  per 
I  cent,  greater  than  in  the  first  eight 
'  moiitlis  of  last  ycar.and  52  per  cent, 
i  greater  than  the  output  of  the  pre- 
[  sent  plants  of  the  system  in  the 
i  first  eiglit  months  of  1028. 

I  While  the  combined  output  of 
:  electric  energy  of  all  central  sta¬ 
tion  power  plants  in  the  United 
I  States  and  Uanada  in  ,luly — the  lat- 
j  esl  figure  available — was  two  jier 
rent,  under  their  output  in  .Inly  of 
I  last  year,  the  output  of  the  present 
plants  of  International  llydro-Elcc- 
Irie  System  increased  12  per  cent. 

In  the  fir.st  seven  months  ot  this 
year  the  output  of  the  United  Stales 
and  <  anada  was  only  one  and  onc- 
half  per  rent,  over  that  of  the  first 
seven  months  of  last  year,  while  In¬ 
ternational  Hydro-Blertrie  System’s 
I  output  Increased  11  per  cent. 


Teronto  Bnrraa  The  Floanclal  Timet 

Toronto. — .Notice  has  gone  out  lo 
holders  of  filass  “B”  stock  of  Inter¬ 
national  Utilities  Corporation  that 
the  annual  meeting  will  be  held  14th 
October  next  at  1  p.m.,  at  the  office 
of  the  corporation.  Room  1706  Na¬ 
tional  Bank  Building,  Baltimore, 
•Maryland.  In  addition  to  routine 
proceedings,  the  following  items  will 
be  up  for  approval:  Sale  to  Middle 
West  Utilities  Company  of  Corpora¬ 
tion’s  Kentucky  subsidiaries  and  pay¬ 
ment  to  officers  of  the  Corporation 
and  of  such  subsidiaries  of  additional 
compensation  for  services  rendered; 
sale  by  Utility  Shareholdings  Cor¬ 
poration,  lamited,  (a  wholly-owned 
subsidiary  of  International  Utilities 
Corporation)  to  American  Common¬ 
wealths  Power  Corporation  of  its 
Canadian  subsidiaries  and  interme¬ 
diate  contracts  between  Utility 
Shareholdings  Corporation,  Limited 
and  Chandler  &  Company,  Limited, 
from  which  the  latter  derived  a  pro¬ 
fit:  the  application  of  the  proceeds 
of  the  above  mentioned  sales. 

Hydro-Electric  August 

Production  Up  27  P.C. 

Canadian  Hydro-Blecfric  Corpora¬ 
tion,  Limited,  produced  209.011,000 
kilowatt  hours  of  electric  energy  in 
August,  a  new  high  record  for  that 
month,  27  per  cent,  over  August  last 
year,  and  double  that  of  August, 

1928. 

In  the  first  eight  months  of  this 
year  the  output  of  the  corporation 
was  1.629,294.000  kilowatt  hours,  25 
per  cent,  over  the  output  of  the  cor¬ 
poration  in  the  first  eight  months  of 

1929,  and  over  double  its  output  in 
the  first  eight  months  of  1928. 

The  output  of  the  corporation  in 
the  twelve  months  ended  August  31 
was  2,421,086.000  kilowatt  hours,  an 
increase  of  29  per  cent,  over  the 
output  of  the  corporation  in  thej 
twelve  months  ended  August  31,! 
1929.  I 

Public  Utility  Board  j 

Tries  New  Experiment  [ 

The  Municipal  and  Public  Utility | 
Board  of  Winnipeg  has  announced  a  j 
new  experimental  street  car  fare 
schedule  to  become  effective  Octo- 1 
her  G.  Cash  fare  will  he  ten  cents ; 
or  two  tickets  for  fifteen  cents  ex-' 
cept  between  9.30  and  12  a. in.  when  i 
cash  fare  is  five  cents.  AVeekly  coii-i 
pon  permits  will  be  issued  with  12 
attached  tickets  for  75  cents  or  with 
seven  attached  tickets  for  50  cents, 
with  privilege  of  using  coupon  after 
iickets  are  used  at  5  cents  a  ride. 
Weekly  permits  will  be  good  from 
Monday  at  5  a.m.  to  Monday  at  1 
a.m.  c  hildren  under  16  will  re- 
reiyp  8  tickets  tor  25  cents  or  pay  a 
straight  cash  fare  of  5  cents. 


Auuiist 

1030 

PoSPtRR 

riro.s.s . 

sr.n.610 

RSO.ini 

Opf>r.  exp<*ns^fl.. 

SOS.ItiO 

Net  earning.-,  .  . 

•73,150 

•8,759 

_  EiRht 

Monthx. 

Oross  •  V  .  .  . 

15.723.700 

7.262.887 

Net . 

•100,120 

126,862 

ME-VH  AN  I.ILHT. 

Oro.cs . 

1,038.180 

1,883.301 

f)per.  expen.se.«i  . 

l.OlS.O.’iO 

r>is.32« 

Net . 

020. 130 

931,976 

Eight 

Oro.as  ,  •  a  .  . 

15,338.61  1 

1  1.500.255 

Xet . 

7,531,320 

7,141,527 

I.'EXERGIK  Ixm^STRIELLE  .AXI> 
SrRSIDI.AHIESi 

- J  u  I  .V - 

in, to  inun  Tnc. 

Fianr.s  Francs  Francs 


<  !ros.<i 

13.4  50, 

,215 

10.087 

21  1 

3.372,001 

Op.  Exp. 

8,771, 

187 

6,812 

471 

1.028,716 

Net. 

4.688 

.028 

3,241 

740 

1.413,288 

iSeven 

niontl 

lis  ended 

Tiilv 

31: 

Gros.s  ] 

00,300 

,535 

82.395 

026 

26,014.509 

O.  Exp. 

C3.007, 

Oil 

50.331 

017 

12.675.964 

Net. 

46,302, 

,524 

32.063 

,979 

14,238,545 

CANADA  NORTHERN  POWER 

Ausru.st. '  in.tn  i92n 

Or.  Karn.  .$  1  S8 . 38  $  2.i2.83n.2,2 

Op.  Exp.  .  .  8.5.584.8!)  81.200.22 

Not  Karn.  .$  1  fi7.«n.2 . 4!)  $  1  T 1 .6.'.!) .  01 
EisrVit  Months  Endinfr  .Vugiist  P.Ist. 
Or.  Earn..  ..$2,087,208.17  $2,057.fi  )  8  .  on 
Op.  Exp.  .  .  662.762.20  616.246.6!) 

Net.  Earn.  .  $1, (24,445 . 07  $1,441,-101.57 

CANADIAN  PACIFIC. 

AoKDst. 

1050  1020  Peer. 

$  $  $ 
Cross  15,180.227  1  7.662.61  5  2.182.387 

Exp.  12,220,170  14.700.031  2.570,261 


I  Not.  3.260,057  2,871,681  x388.37G 

I  Eliclit  Months  Ending. 

i  1030  1029  Poor. 

I  $  $  $ 

ICros.s  ]  1  3,180.834  138.387.868  2  1.808.034 
■Exp.  07.610.66.)  115,266,600  17.656.033 

I  Not  ]5.S79,16S  23,121,169  7,212,000 

i  xincroaso. 

I  R.  C.  EI,E4  TRIC. 

AnuiiKt. 

'  1930  1929  Inor, 

!  $  $  $ 
jCrcss  .  .  .  .1,191,390  1.168.753  25.637 

;  Expenses  .  .  6  1^,156  612.308  2,848 

!  Net . .•,49.234  526,1  15  22.789 

I  'I'wo  Months  EiiiIIiik  .AiiKiist  :il. 

|<!ross  .  .  .2.300.629  2,325.173  65.1  56 

Expenses  .  .1.285.021  1,281.761  4,1.57 

•Net .  1,101.708  1,043,700  60,000 

S.  KBITT  GROWERS  TO  BEET 

Kcntville.  N.S. — The  annual  meet¬ 
ing  of  the  Nova  Scotia,  Fruit  Growers 
A.ssociation  will  he  held  on  December 
lOth,  11th  H-nd  131h,  Instead  e-f  in 

January,  so  as  to  allow  for  a  larger 
attendance  of  members. 


Otir  Montreal  Branch 


For  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  men  with  a  full  and 
efficient  banking  service.  It,  is 
prepared  to  offer  the  samb  sea¬ 
soned,  comprehensive  service  to 
new  clients  who  wish  to  avail 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Best  Labour  Conditions  on 
Continent 


frfusMal  Ptfartmeet 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


ncoNOMICAI,  prodnetten  and  freedom 
from  labour  troubirn  are  luNored  tbone 
IndustrloK  ,Tho  lorntr  thrir  manurarturtaa; 
plants  In  the  Eastern  Townships  ot  Q.ue- 
bee. 

Pnesrelled  transportation  farllltles,  Ajnple 
and  reliable  power,  low  taxation. 


f  nil  information  rrgarrtirg  Inhnr  costs,  sites,  etc. 
gladly  sent  on  request. 


Class  “B”  Holders  Int.  ji - ,  ,  ;  -  [ 

Utilities  Called,  to  Meet  Public  Utility  Earn  ings  I 


BARCELON.l  TRACTIO.N.  ! 

1030  1020 

Pc.*!r>ta.<(  | 

Gros.-l .  8. 55  1. 8  14  7,805,301  j 

Oper.  Pxpen.cofi.  .  2.081,553  3.650,238 

Net .  5,573.201  4,215,1  53 

Elicht  moiithM. 

'Iro.s.s .  70.010.561)  66,536,011 

Net .  47,142,232  43,416,632 

MEXICO  TRAMAA'ATS. 


In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPEOFYING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  lo  finished  arficio  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request.  ' 

The  Steel  Company  of  Canada,  Limited 

W  ORKS  « 

HAMILTON,  TORONTO,  MONTREAL.  LACUINE,  BRANTFORD, 
tiANANOOrE,  LONDO.N, 


Dominion  Textile  Co  f  Ldimited 

- - - MONTPvEAL  - - - - 

Monufacturtsst 

prUe  products 

u  llivh  include 

,411  l/inrs  of  While  and  Gre.v  f ’of tons,  rrinf';,  .SfippHneo, 
ShirfiDcs.  I’illow  (’offons,  Eongeinths,  I’ambries,  Darks, 

Bags,  Tuills,  Drills,  (guilts.  Kurpaii  Fotprs,  Tmirls  and 
Touplling,  Yarns,  Itlankpts,  Rugs,  Twines,  Narrow 
I'abrirs  and  iiiiinproiis  oilier  lines  used  by  maiiufarturprs 
^  in  rubber  and  -other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


IIE.VD  OFKK  K  AM)  WORKS: 

I.arliiiu*  Locks,  I’.Q. 
r.  0.  Address,  Jlontreal,  T.Q. 


RRAM  H  OFI  ICE  AM)  WORKS; 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offiees:  Ylontreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  yaneoiner. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE,  Ca.ncfccl« 


Ccrscresl  Sates 
PtPee: 
MONTREAL: 
iZL  Cinada  Cemeni 
buildlnj 


Branch  Offices  | 

TORONTO:  I 

1206  Nortliern  Ontan-i  i 

building  i 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  lVTr%  CONCRETE 
.  MOULDING  ijAiN  IJ  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE  1 


248  McCord  Street,  MONTREAL,  Que. 


HE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1930 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

RuaincM  Established  1901 


RENE-T.  LECLERC, 


MentrMi,  2M  St.  Jsimi  St.  W«t 
•  Qmbse,  71  St.  Pater  St. 


His  intentions  were  good... 

but — in  the  end — it  was  found  that  he 
had  left  no  will! 

_  Is  YOURS  made?  _ 

Consult  Us — 

Administration  and  Trust 
Company 

(Socidte  d ’Administration  et  dc  Fiducic) 
ADMmiSTRATORS  AMD  TRUSTEES 

Established  1902 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  FranccyCanadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


NEW  ISSUE  OF  ROYAL  SECURITIES 
TRAMWAY  BONDS  OFFERING  FIRST 
FOR  REFUNDING  MORTGAGE  BONDS 

Syndicate  Offering  $2,000,000  Selling  $845,500  N.  S.  light  & 
5*8  at  Price  to  Yield  Power  5*8  at  96  to  Yield 

5.25  Per  Cent.  5.25  Per  Cent. 


INTEREST  WELL  EARNED 

Offering  le  being  made  by  a  bank¬ 
ing  syndicate  composed  of  Aldred  & 
Co.,  Ltd.,  Wood,  Gundy  &  Go.,  Ltd.; 
Greenshleldis  &  Co.,  and  Hanson 
Bros.,  Inc.,  of  an  issue  of  $2,000,000 
series  “D”  6%  general  and  refunding 
mortgage  sinking  fund  goFd  bonds  of 
Montreal  Tramways  Company,  the 
I  offering  price  being  96%  and  In- 
!  terest  to  yield  over  5.25%. 

It  Is  pointed  out  that  sufficient 
t  reivenue  to  pay  Interest  on  this  Issue 
Is  assured  by  a  contract  between  the 
(  City  of  Montreal  and  the  Company, 
I  ratified  by  the  Legislature  of  the 
I  ProTlnce  of  Quebec,  which  provides 
I  for  adjustment  of  the  rates  of  fares, 
'  to  produce  such  revenue. 

Gross  and  Net  Earnings  of  Mont- 
I  real  Tramways  Company  for  the  past 
'  five  years  have  been  as  follows: 

Gross  Net  Bond 
,  Earnings  Earnings  Interest 

1925  $12,476,666  $3,625,621  $1,764,880 

1926  12,899,602  3.391,122  2.088,949 

11927  13,106,947  3,810,880  '2,089,438 

,  1928  14,938,678  3.518,011  2,093,475 

I  1929  16,669,912  3,795,099  2,216,616 

For  the  above  five  year  period, 

I  total  Net  Earnings  averaged  1.76 
I  times  total  Interest  requirements  on 
'  funded  debt 

i  Net  Earnings  for  the  eight  months 
j  ended  August  31st  1930,  were  $2,606,- 
I  186  or  over  1.68  times  interest  re- 
!  qulrements  of  $1,650,361,  on  all  out- 
I  standing  during  this  period. 

I  DeFOREST  RA^ 

I  HAS  DONE  WELL 

{  Sales  Increase  Accounted  For  in 
I  Part  by  Elimination  of 
Smaller  Companies 

I  Tetwt*  Bsreaii  The  Financial  Thnet 

j  Toronto.  —  Radio  sales  In  Canada 
I  this  year  have  not  been  greater  than 
those  of  last  year,  but  sales  of  some 
1  individual  companies  operating  in 
'  tMs  country  have  been  greater,  be- 
I  cause  of  the  smaller  number  of  com- 
panics  operating  here.  Several  com- 
;  panies  which  were  In  the  field  last 
j  year  have  been  eliminated,  and  the 
,  business  previously  done  by  them 
has  passed  to  the  stronger  surviving 
,  organizations. 

The  above  In  part,  explains  the  in- 
'  crease  that  has  been  shown  In  sales 

*  of  DeForest  Crosley  Radio  Company 
.  this  year  as  compared  with  last  year. 

'  The  fiscal  year  of  this  company 
'  opened  April  1st  last  and  the  active 

sales  period  of  the  organization  Is 
just  setting  In.  Such  favorable  pro- 
:  gress  has  been  reported  for  the  year 

*  to  date  that  forecasts  are  made  In 

*  authoritative  quarters  that  a  favor¬ 
able  showing  will  be  made  in  the 
current  fiscal  period. 

The  management  of  the  company 
I  is  aggressive,  and  Is  reported  to  have 
'  taken  quick  advantage  of  favor9.ble 
I  conditions  that  developed  for  the 
stronger  companies  early  this  year. 

!  A  large  number  of  sets  were  avail- 
j  able  for  the  market  at  the  start, 
when  advantage  could  be  taken  of 
'  Immediate  sales  outlets.  The  exist¬ 
ing  exclusive  manufacturing  and 
sa.les  rights  in  Canada  of  important 
makes  held  by  DeForest  Crosley  and 
certain  other  companie.s  has  lent 
them  a  preferred  position  in  tlie 
Canadian  market. 

Profits  of  DeForest  Crosley  in  Ihe 
year  ended  March  31st,  1930  amount¬ 
ed  to  $239,995.  This  was  after  depre¬ 
ciation. 

Allowing  for  income  tax  of  $16,001. 
net  available  for  dividends  on  the 
139,168  shares  of  capital  stock  issued 
was  $1.61  per  share,  as  against  cur¬ 
rent  dividends  at  the  rate  of  80 
cents  per  share  per  annum.  Hence 
the  current  dividends  were  earned 
last  year  twice  over.  In  inew  of  the 
good  results  reported  for  this  year  to 
date,  the  prospect  i.s  that  dividends 
vil)  be  earned  again  this  year  by  a 
wide  margin.  The  company  closed 
last  year  with  current  assets  of 
$656,109  against  current  liabilities  of 


SUSTAINED  GROWTH 

A  public  offering  Is  being  made 
by  Royal  Securities  Corporation, 
Limited,  of  $845,000  Nova  Scotia 
Light  and  Power  Company,  Limit¬ 
ed,  5  per  cent,  first  mortgage  sink¬ 
ing  fund  gold  bonds,  maturing  June 
1,  1958.  at  a  price  of  96  to  yield  5V4 
per  cent. 

Nova  Scotia  Light  and  Power  Co. 
operates  all  the  electric  light,  pow¬ 
er,  gas  and  street  railway  proper¬ 
ties  in  the  city  of  Halifax,  N.S. 
Through  wholly-owned  subsidiaries 
it  controls  the  light  and  power  busi¬ 
ness  in  the  town  of  Dartmouth  and 
village  of  Bedford,  suburbs  of  Hali¬ 
fax.  and  In  the  towns  of  Oxford, 
Sprlnghill,  Chester  and  Barrington, 
and  adjacent  territories. 

The  company  has  acquired  the  en¬ 
tire  voting  stock  of  the  Avon  River 
Power  Company,  Limited,  serving 
the  eastern  Annapolis  Valley.  A 
transmission  line  now  under  con¬ 
struction  will  permit  the  utilization 
in  Halifax  of  surplus  power,  as 
available  from  the  Avon  system. 

Total  population  served  exceeds 
109,000  and  total  number  of  custom¬ 
ers  connected  is  20,764. 

The  company  and  Its  subsidiaries 
operate  under  the  Jurisdiction  of  the 
Board  of  Commissioners  of  Public 
Utilities  of  Nova  Scotia,  and  the 
present  bond  issue  Is  being  made  un¬ 
der  the  authority  of  the  board.  Nova 
Scotia  statutes  provide  that  a  public 
utility  shall  be  entitled  to  earn  at 
least  8  per  cent,  of  the  fair  value 
of  its  property,  as  found  by  the 
board,  subject  to  deduction  for  amor¬ 
tization  funds,  etc. 

Earnings  over  a  period  of  years 
have  shown  sustained  growth.  Gross 
Increased  frfom  $1,471,232  in  1927  to 
$1,819,323  In  1929,  and  for  the  first 
six  months  of  1930  amounted  to 
$948,536,whlle  net  Income  after  taxes 
and  available  for  bond  interest  and 
depreciation  has  been:  1927,  .$436,- 
285;  1928,  $553,150;  1929,  $602,331; 

1930  (6  months).  $323,908.  Annual 
Interest  charges  on  all  bonds  now  to 
be  outstanding  amount  to  $215,525. 

Junior  to  the  $4,310,500  of  first 
mortgage  bonds  are  $i,250.0'00  of  6 
per  cent,  preferred  shares,  also 
$34,523  shares  of  common  stock,  on 
which  annual  dividends  are  at  pres¬ 
ent  being  paid  at  the  rate  of  $4  per 
share. 

Beaubien  &  Co.  Offers 

$185,000  Religious  Issue 

li.  G.  Beaubien  &  Company.  Limit¬ 
ed.  have  underwritten  and  are  offer¬ 
ing  for  subscription  $85,000  5V2% 
debentures  of  the  Fabrique  de  St- 
Jean-Damascene.  redeemable  serially 
from  1935  to  1950. 

Proceeds  of  the  loan  will  be  used 
towards  payment  of  construc-tion  of 
a  church  and  presbytery  co.sting 
around  $100,000  and  which  are  now 
nearing  completion.  Ordinary  rev¬ 
enues  of  the  Fabrique  would  already 
be  sufficient  to  begin  redemption  of 
the  debt  in  1931.  instead  of  1935.  The 
debentures  are  offered  at  a  price  to 
yield  5.40%. 

The  firm  of  T..  G.  Beaubien  &  Co.. 
I.,td..  is  also  offering  for  subscrip¬ 
tion  $100,000  5%%  bonds  of  the  Com- 
mercail  College  of  St.  Cesaire.  dated 
November  1st,  1930  and  maturing 
serially  from  1931  to  1945.  The 
present  issue  has  been  made  to ! 
cover  Ihe  cost  of  enlargement  of  the 
college  building. 

The  loan  is  guaranteed  by  a  first 
mortgage,  on  the  college  and  certain 
adjoining  properties  of  a  total  value 
of  $320,000.  The  Province  of  Que¬ 
bec  Government  has  granted  a  sub¬ 
sidy  of  $50,000  and  the  municipality 
of  St.  Cesaire  pays  to  the  institution 
an  annuity  of  $900  for  the  upkeep  of 
day  classes. 

The  bonds  are  being  offered  at 
par. 

$108,385,  the  ratio  being  well  over 
6  to  1. 


FURTHER  STRENGTH 
DURING  PAST  WEEK 
I  MARKET  FOR  BONDS 

I  Propitious  Conditions  Attracting 
I  Municipalities,  Many  of  Which 
Are  Borrowing 

AMPLE  FUNDS  AVAILABLE 

j  Shelves  of  Bond  Dealers  Pretty  i 
Well  Cleaned  Up — Scarcity  of ! 
Good  Bonds  With  Investors! 
I  Turning  to  Fixed  Term  Issues  j 

Toronto  Biirrnu  Th*  Kliinncliil  Tlmci  , 

1  Toronto.  —  References  have  been  1 
!  made  in  recent  issues  to  growing  ^ 
;  strength  in  the  Canadian  bond  mar-i 
I  ket.  Conditions  have  not  changed  1 
I  during  the  past  week.  If  anything,' 
government  and  municipal  bonds! 
I  have  hardened.  : 

Features  of  the  week  have  beet  a, 
number  of  municipal  bonds  of  vari-| 
oils  sizes  that  have  eome  on  the; 
market  and  the  number  of  corpora- 1 
tion  issues  offered.  These  have! 

;  found  ready  sale.  I 

Ample  funds  are  .still  available' 
for  investment.  The  persistent  weak- 1 
'ness  in  the  stock  markets  has,  | 
doubtless,  been  a  factor  in  turning 
the  attention  of  investors  more  i 
I  strongly  towards  senior  securities.  | 

I  One  result  has  been  a  pretty  thor- 1 
j  ongh  cleaning  up  of  bonds  on  Ihei 
j  shelves  of  investment  houses,  who  | 

I  have  had  to  bid  firmly  in  Ihe  re- 
I  tail  market  to  secure  amount  want-| 

I  ed  by  their  respective  clients.  Scar-  j 
I  city  of  good  bonds  has  been  empha-  i 
sized  by  representatives  of  invest-  j 
'  ment  bankers  in  conversation  with  ! 

I  your  correspondent.  ! 

Swansea  Village  $375,075  5%.  10.; 
15,  20  and  30  year  bonds,  which! 
were  awarded  to  C.  H.  Burgess  and  ! 
the  Canadian  Bank  of  Commerce  a*  | 
99.538,  arc  being  offered  at  prices  to 
yield  a  shade  above  5%.  \ 

The  United  Counties  of  Northum-i 
herland  and  Durham  disposed  of : 
$100,000  5%  10  year  bonds  >o  Fry,  i 
Mills.  Spence  &  Co.  at  100.30,  or  a  | 
cost  basis  of  4.94%.  These  are  being ! 

I  offered  at  a  price  to  yield  4.75%. 

Dominion  Securities  Corporation, 
which  purchased  the  $538,000  5%  20 
and  30  year  Instalment  bonds  of  Ni- 
'  agara  Falls,  Onl..  al  100.718.  aic  of- 
:  ferlng  them  at  prices  to  yield  4.85% 

I  to  4.80%.  I 

'  Low  Yields  Offered.  ; 

!  A  parcel  of  $80,000  New  Glasgow  ! 
i  .5%  debentures  maturing  1960,  which  i 
j  was  purchased  by  Gairdner  &  Co.  at; 

I  100. ,539.  or  a  cost  basis  to  the  snu-l 
;  nicipality  of  4.97'";-.  is  being  offered  ; 
retail  at  a  price  to  yield  4.85%.  1 

A  block  of  Pirtou  5%  30  year  j 
straight  term  bonds  amounling  to  i 
$52,000.  arc  being  offered  at  a  price 
‘o  ..-ield  4.85%.  I 

A.  E.  Ames  and  Company,  who  | 
bought  $175,929  5%%  and  5%  | 

bonds  of  the  City  of  Kitchener,  pay-  j 
able  1931  to  1949  In  instalments,  at; 
101.037,  or  a  cost  basis  to  the  city’ 
of  4.89%,  arc  offering  them  at  j 
prices  to  yield  as  follows;  1931-37,; 
4.80%:  1938  to  1949,  4.85%.  | 

It  will  be  seen  by  the  above  trans- , 
actions  that  the  rank  and  file  of ! 
good  municipal  bonds  are  establish-! 
ed  now  at  prices  to  yield  well  be- 
low  5%. 

The  block  of  $3,500  4%%  bonds  ofi 
the  City  of  Winnipeg,  due  1937  to! 
1960,  which  was  awarded  to  a  syn- j 
dicate  composed  of  Dominion  Secu- 1 
rities  Corp.,  A.  E.  Ames  and  Co.  and 
the  Bank  of  Montreal  at  a  price  of  | 
98.278,  or  a  cost  basis  to  the  city  of 
about  4.63%,  are  being  offered  to 
the  public  at  prices  to  yield  as  fol¬ 
lows:  1937  to  1940,  4%%;  1950  to 
1960,  approximately  4.54%. 

While  larger  municipal  issues  are 
offering  at  prices  to  yield  4.50%  to 
4.60%,  some  provincial  discount 
bonds  are  being  taken  in  the  re- 1 
I  tail  market  at  yields  below  4%%,  ! 


Elected  Trust  Official 


Issues  Sold 


Sept. —  Sask.  Schs.  and  Phones, 

I  $2,000. 

I  Aneroid  Ville.,  Sask.,  $5,000,  6%%, 
15  yrs.;  H.  M.  Turner  &  Co. 

Sept.  9 — Tn.  of  La  Tuque.  Que., 
$97,000,  5%%,  20  yrs.;  ser.;  Credit 
Anglo-Francais,  99. 

Sept.  15 —  Montreal  Metropolitan' 
Commission.  $1,350,000,  4%%.  1962; 
Wood.  Gundy  &  Co„  Chase  Security 
Corp.,  Royal  Bank  at  97.70,  cost 
basis,  4.64%. 

Sept.-  15 — Hydro-Electric  Power 
Commission  of  Ontario  (guar,  by 
Prov.  of  Ontario),  $12,500,000,  434%. 
30  yrs.;  $2,650,000,  5%,  5  yr.s.;  No.s- 
bift,  Thomson,  Bank  of  Commerce, 
Wood,  Gundy,  Dom.  Secur..  A.  E. 
Ame.s  &  Co..  Royal  Bank,  Bank  of 
Montreal,  Bank  of  Nova  Scotia,  Im¬ 
perial  Bank,  Harris,  Forbes,  off. 

bonds  at  102.75.  yield  4.60%; 
5%  bonds  at  101.10,  yield  4.65%. 

Sept.  15 — City  of  Hull.  Que.,  293,- 
400,  5%.  19  yrs.;  ser.;  Gairdner  & 
Co.,  at  99.799,  cost  basis  .5.02';f. 

Sept.  16 —  City  of  Regina,  Sask., 
$319,000,  .5%.  20  yrs.;  $174,000.  5%, 
15  yrs.;  $250,000,  .5%.  10  yr.s.;  $70.- 
000,  5%.  30  yrs.;  Dom.  Sec.  Corp.  & 
Bank  of  Nova  Scotia,  at  100.647;  cost 
basis  1.94.';c 

S.  C.  of  Riviere  Blcue,  $13,000, 
5%''r.  10  yrs.;  ser.;  Credit  Anglo- 
Francais.  96. 

Tn.  of  Cornwall,  Ont.,  $27,623, 
^2%.  20  ins.;  Dyment.  Anderson, 
iri3.551 ;  cost  basis  5.08''r. 

Episcopal  Corp.  of  Ottawa,  $45,000, 
5%%,  30  yrs.;  Credit  Anglo-Fran¬ 
cais,  Ltd.,  100.  cost  basis  5 Vs'":. 

R.  C.  Sep.  Sch.  of  Ottawa.  $55,000, 
5%5r.  30  yrs.;  Credit  Anglo-Fran¬ 
cais.  100,  cost  basis  5%'',. 

Grey  Nuns  of  the  Cross  of  Otta¬ 
wa,  $80,000,  5%%,  1933-46;  Credit 
Anglo-Francais,  I,fd.,  100,  cost  basis 
5'/3%. 

LLIKTKI)  TO  B0.\RD. 

J.  R.  Colby  has  been  elected  a 
director  of  The  Liquid  Carbonic  Cor. 
poration.  Mr.  Colby  is  president  of 
the  Canadian  Carbonate.  Limited; 
president  of  the  Compressed  Gas 
■Manufacturers'  Association  of  the 
United  States,  and  chairman  of  the 
Canadian  Section  of  the  Compressed 
Gas  Manufacturers’  Association. 


j  Leopold  A.  Renaud.  who  has  been 
!  elected  managing  director  of  the  De- 
I  positor  Company  of  Canad.i,  recent- 
;  ly  incorporated  to  organize  fixed 
I  investment  trusts,  is  well  known  in 
■  financial  circles.  He  is  former  vice- 
I  pres,  of  Versailles-Vidricairc-Bou- 
j  lais,  LtS.,  and  a  director  of  Trustee 
I  Holding  Distributors,  Ltd. 

PUBLIC  OF^RING 
i  DEBENTURE  STOCK 
i  BY  GREENSHIELDS 

I  Selling  $1,000,000  Industrial 
Acceptance  Corp.  10- Year 
j  Convertible  6’s 

I  REMARKABLE  PROGRESS 

j  The  investment  banking  firm  of 
j  Greenshields  &  Co-  are  offering 
I  $1,009,000  Industrial  Acceptance  Cor- 
j  poration.  I.imited  6%  Series  “A”  Teu- 
I  Year  Convertible  Debentures.  The 
i  offering  price  is  99  and  accrued  in- 
:  terest,  at  which  price  the  jiold  is 
I  about  6.13%. 

I  Industrial  Acceptance  Corporation. 

!  Limited,  was  organized  five  ycar.s 
:  ago  as  a  wholly  owned  .subsidiary  of 
Industrial  Acceptance  <  orporation  of 
New  York,  one  of  the  leading  com¬ 
panies  in  the  business  of  financing 
installment  selling  in  the  United 
•States.  When  the  parent  company 
I  recently  decided  to  withdraw  from 
;the  foreign  field  in  order  fo  make 
•available  all  iUs  capital  resources  to 
!  its  rapidly  developing  business  in 
•the  U.  S.,  ownership  of  Industrial 
j  Acceptance  Corporation,  Limited 
'was  purchased  by  Canadian  inter- 
;  csts. 

1  The  Canadian  company  has  made 
I  remarkable  progress  since  its  incep- 
j  tion  in  1925.  Its  volume  of  business 
has  grown  from  $2,854,934  in  1926, 
i  tho  company’s  first  full  year  of  op- 
jeration.  to  $ll,788,17i)  in  1929  and 
I  gross  income  from  $109,065  in  1926 
i  to  $755,684  in  1929.  The  proceeds 
'  of  this  is.sue  of  debentures,  together 
’With  funds  derived  from  the  sale  of 
I  common  stock,  will  provide  capital 
I  for  the  further  growth  of  the  com- 
i  pany’s  business. 

The  company’.s  net  assets,  after 
!  giving  effect  to  the  new  capital  and 
!  after  dedftetion  of  all  other  liabilities 
are  over  $2,000,000,  against  $1,000,- 
i  000  of  outstanding  debentures.  Net 
j  income  for  1929,  on  the  basis  of  the 
I  present  capitalization  of  the  com- 
j  pany,  w.as  over  three  times  the  full 
i  year’s  interest  on  these  debentures 
I  and  it  is  estimated  by  the  manage- 
I  nicnt  that  net  income  for  1930  at  the 
I  present  rale  of  earnings  will  be  four 
times  interest  requirements. 

\  and  It  Stock. 

Apart  from  these  debentures  cap¬ 
ital  outstanding  consists  of  60,000 
Class  A,  no  par  value  common 
shares.  Into  which  the  debenture.s  are 
convertible  In  the  ratio  of  30  shares 
for  each  $1,000  debenture,  and  20,000 
Class  B.  no  par  value  common  shares. 
Class  B  stock  docs  not  rank  for  divi¬ 
dends  in  any  year  until  dividends 
aggregating  $2  per  share  have  been 
paid  on  Class  A  stock.  After  this 
condition  ha.s  been  met  and  an  earn¬ 
ed  surplus  has  been  built  up  of  $4 
per  share  on  Class  A  and  Cla.ss  B 
combined.  Class  B  is  exchangeable, 
share  for  share,  for  Class  .\  stork. 
After  debenture  interest  .and  estim¬ 
ated  income  tax,  earning.s  for  1929, 
on  the  basis  of  tho  present  capital¬ 
ization  of  the  company,  were  equiv.a- 
lent  to  $2.18  per  sh.aro  on  Class  A 
stock.  Earnings  for  1930  on  this 
stock  are  estimattxl  at  $3.25  per 
share. 

The  biy;iness  of  the  company  is  a 
specialized  form  of  commercial  b.ank- 
ing  supplementing  tho  usual  func¬ 
tions  of  the  Canadian  chartered 
hanks.  It  consists  principally  of  the 
purchase  of  installment  lien  obliga- 
tioiis  created  through  tho  sale  on 
time  of  motor  vehicles,  electrical  ap- 
pliance.s  and  a  largo  variety  of  othei 
nationally  known  commodities  mar¬ 
keted  in  Canada.  In  this  connection 
th.e  compay  has  a  favourable  agree¬ 
ment  with  Canadian  General  Electric 
and  does  a  large  volume  of  business 
under  arrangements  with  other  lead¬ 
ing  manufacturers  including  North¬ 
ern  Electric,  General  Steel  Ware.s, 
Canadian  Fairbanks-.Morse,  Canadian  i 
.Tohns-.Manville,  Marmo'n  .Motor  and 
Hupmobile,  co-operafing  actively 
with  them  in  furthering  distribution 
of  their  products  at  homo  and 
abroad. 

The  organization  of  the  corpo'ra- 
tion,  includiTig  .Mr.  J.  P.  A.  Smyth, 
General  .Manager,  under  whoso  direc¬ 
tion  the  business  has  been  success¬ 
fully  administered  since  1925.  will 
remain  unchanged  and  the  company 
will  have  the  benefit  of  the  experien-  | 
re  of  two  of  the  chief  executives  of 
the  parent  New  York  company.  A.  .1. 
.Morris  and  P.  M.  Hall,  who  will  be 
members  of  the  Board  of  Directors. 
Other  members  of  tho  new  Board  are 
.lohn  W.  McCoM,  Toronto,  formerly 
President  of  McColl  Bros-,  Ltd.;  Paul 
F.  Sise,  Montreal,  President,  North¬ 
ern  Electric  Co.,  Ltd.;  Lt.-Col.  Wal¬ 
ler  L.  McGregor,  Windsor,  Ont..  Vice- 
Pres,  Detroit  and  Windsor  Subway; 
Company;  N.  A.  McLarty,  Windsor, 
Ont.,  and  Russell  D-  Bell,  of  Green¬ 
shields  &  Co. 

The  present  Issue  of  debentures 
constitute  a  direct  obligation  of  the 
rompany.  They  are  callable  for  re¬ 
demption  on  any  interest  date  prior 
to  maturity  at  105  and  interest,  pro¬ 
vided  holders  be  given  60  days  notice 
in  which  to  exercise  their  privilege 
of  conversion  Into  Class  A.  Shares. 


NEW  BOND  ISSUE 
FOR  $20,000,000 
BY  SHAWINIGAN 

Offered  by  International  Syndi¬ 
cate  in  Canada  and 
in  U.  S. 

I  TO  YIELD  4.63  PER  CENT. 


-V  banking  group  consisting  of 
Aldred  &  Co.,  Llmit^;  Wood,  Gun3y 
&  €0.,  Limited;  Royal  Bank  of  Can¬ 
ada  and  Bank  of  Montreal  Is  offer¬ 
ing  a  substantial  amount  of  an  issue 
of  $20,000,000  first  mortgage  and 
collateral  trust  sinking  fund  gold 
bonds.  Series  ’’D”  4%%  of  the  Shaw- 
I  inigan  Water  &  Power  Company, 
j  These  bonds,  a  substantial  portion 
of  which  is  being  offered  in  the 
United  States,  by  a  syndicate  com¬ 
posed  of  Aldred  &  Co.;  Lee,  Higgin- 
.son  &  Co.;  Jackson  &  Curtis;  Brown 
Bros.  &  Co.;  Alex.  Brown  &  Son; 
Minsch,  Monnell  &  Co.,  mature  on 
October  1.  1970  and  are  callable  at 
any  time  on  30  days  notice  at  103% 
prior  to  October.  1935.  premium 
thereafter  dccrea.sing  by  %%  each 
five  years  to  100%  and  interest  dur¬ 
ing  the  last  10  years  before  maturity. 
Offering  Is  being  made  at  a  price  of 
97.50  to  yield  over  4.63%. 

It  is  indicated  th-at  the  proceeds 
of  this  Issue  will  be  used  in  part  to 
retire  outstanding  bond.s  of  Lauren- 
lide  Power  Company,  Limited,  con- 
.sisting  of  $7,851,000  principal  and 
$334,910  premium  or  $8,185,910  in  all, 
all  of  which  have  been  called  for  re¬ 
demption  for  January  1st.  1931-  It 
Will  he  recalled  that  the  entire  assets 
of  the  I.aurentide  Power  Company, 
consisting  of  a  hydro-electric  devel¬ 
opment  at  Grand’mere  of  a  capacity 
of  189,000  h.p.,  are  now  entirely 
owned  by  the  Shawinigan  Company. 
This  hydro-electric  capacity  includes 
a  unit  of  25,000  h.p.  which  Is  now 
being  installed,  the  cost  of  this  latter 
unit  being  met  with  funds  arising 
out  of  this  issue. 

The  balance  of  the  funds  made 
available  from  current  financing  will 
place  the  company  in  a  strong  cash 
position  and  permit  it  to  proceed 
with  the  development  work  at  Rapide 
Blanc  on  the  St.  Maurice  River, 
where  a  new  hydro-electric  power 
development  (an  ultimate  capacity 
of  240.000  h.p.)  where  160.000  h.p.  is 
now  being  installed,  was  commenced 
early  this  year,  ft  Is  slated  by 
Shawinigan  officials  that  with  the 
proceeds  of  these  bonds  In  hand,  the 
company  will  have  met  its  cash  re¬ 
quirements  well  into  the  spring  of 
1932. 

Fqiiity  And  Earnings, 

Total  hook  value  of  properties 
(after  depreeiation)  and  seeiirities 
covered  by  $86,107,500  Bonds  to  be 
outstanding,  will  he  more  than  $126,. 
onn.OOO  of  which  more  than  $116,- 
000,000  comprises  properties  on 
which  these  Bonds  will  be  a  direct 
first  mortgage.  Actual  value  of 
properties  considerably  exceeds  hook 
values.  Total  fixed  assets  (after  de¬ 
preciation)  and  securities  owned,  at 
horsk  va.lues.  exceed  $163,000,000. 

Earnings  of  the  company  have  re¬ 
vealed  consistent  growth  over  a  per¬ 
iod  of  years,  the  records  for  Ihe  past 
five  years  showing  that  gross  earn¬ 
ings,  which,  for  the  12  month.s  ended 
December  31st,  1925  amounted  to  $6,- 
702,034,  had  increased  to  $14,802,406 
for  the  12  months  ended  August  31. 
1930.  Net  earnings  show  even  widei 
expansion,  having  Increased  from 
.83.700.877  for  the  year  1925  to  $9,746,- 
085  for  the  12  months  ended  August 
31st  last.  It  will  he  .seen  that  net 
earnings  for  the  12  months  ended 
August  31st,  at  $9,746,085,  were 
equiv'alcnt  to  2.46  times  annual  in¬ 
terest  of  $3,949,838  on  total  funded 
debt  to  he  outstanding  upon  comple¬ 
tion  of  present  financing. 

Agnew-Surpass  Sales 

Compare  Favorably 

■A ,gnew -Surpass  Shoe  Stores,  Con- 
solidaled.  factory  and  store  sales 
for  Ihe  three  months  since  the  fis¬ 
cal  year  ended,  on  May  31st,  to  the 
end  of  August,  show  only  a  slight 
decline  on  the  sales  for  the  same 
period  of  last  vear.  The  figures  are 
$793,330.  against  $823,444,  a  de¬ 
crease  of  approximately  $30,000,  or 
3.6%. 

This  slight  decline,  in  the  face  of 
business  conditions,  may  he  con¬ 
sidered  as  a  very  good  showing, 
particularly  as  the  figures  repre¬ 
sented  sales  from  approximately  the 
s.ime  number  of  retail  outlets  in 
each  yejir.  The  summer  and  au¬ 
tumn  months  are  the  time  In  which 
expansion  in  the  number  of  new 
stores  is  usually  taken.  This  year 
the  company  has  wisely  adopted  a 
very  conservative  policy  in  that  re¬ 
spect. 

The  effect  of  the  revised  tariff 
changes,  favoring  the  hoot  and  shoe 
industry,  will  probably  be  reflect¬ 
ed  in  Agnew-Surpass  sales  for  the 
company  is  the  largest  manufactur¬ 
er  In  Canada  of  certain  standard 
lines  of  medium  price  men’s  foot¬ 
wear  and  through  its  stores  is  the 
lar.gest  single  retail  agency. 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 
sales  up  to  Sept.  20.  1930.  compiled 
by  A.  E.  Ames  &  (,lo..  Ltd.,  shows 
total  to  date  of  $180,410,883,  as  com¬ 
pared  with  $401,827,385  for  the  same 
period  of  1929,  and  $330,073,316  for 
the  same  period  of  1928. 

These  arc  classified  as  follows;  — 
Government,  $118,436,000;  Municipal, 
$30,836,883;  Corporation,  $158,150,- 
000;  Railroad.  $112,988,000. 

Of  the  total  there  were  sold  in 
Canada  $290,515,38.5;  in  the  United 
States,  $185.1.50,500;  and  in  Great 
Britain.  $4,745,000.  ' 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years: 

Comparative  Jtlonfhly  F'lotatlons, 


The  Royal  Bank  of  Canada 

H«ad  oniM,  Mmitma 

Condensed  Statomont 
to  the  Dominion  GoTomment 

30  August  1930 

UABIUTtsa 

C'apitRl  Paw  op  . •  35.000.000.00 

Rfherve  Fuad  .  35.000.000.00 

Vndivld^  Profit*  .  3,614,151.10 

OUidend  >'o.  m.  payable  September  2.  1930  .  1.050.000.00 

Note*  in  Circulation  . 37,18.>,004.34 

I>epo*lts  .  692.022,.300.1« 

Hue  to  Other  Ranke  .  30..>40.5<l6.00 

Rill*  Payable  (Aereptancea  by  Ixmdon  Branch)  .  2,310,107.85 

lrt^tterl»  of  ('rc^t  outatandInK  .  42.592,8.52.50 


Caah  on  Hand  and  In  Rank*  . $108,467,483.04 

Deposit  in  the  Central  ttold  Keaer\es  .  6,000,000.00 

4>o\emnient  and  Municipal  Securities  .  82, .5.50, 538. 49 

Railway  and  other  Ronds,  Debentures  and  Stocks  ...  10.9.39,169.11 

t  all  Loans  In  Canada  .  61,1.38,144.88 

Call  Loans  elsewhere  than  In  Canada  . .  48.058.0.50..39 

$:i23,1.53.391.91 

Jxians  and  Dlscoants  .  492,067,491.11 

Liabilities  of  Customer#  under  Letters  of  Credit  as 

per  contra  .  42..592.8.52..56 

Rank  Premises  . 17,144,810.77 

Real  ICstate  other  than  Rank  Premises  .  1,949,200.71 

Mortnages  on  Real  Kstate  S4»ld  by  the  Rank  ..  ....  1,223, 3.55. .54 

Deposit  with  Doniioion  Ciuvernnient  for  Security  of 

>ole  Circulation  . 1,750.000.00 


913  BKANCIIKS  IN  CANADA,  NRm>1»CNI>LANt>,  WEST  INUIKS 
iii.MKAL  ai»d  RODTU  AMERICA,  also  lAIMNIN.  NEW  %4ii(K 
and  KAKCELDNA. 

Aaslllaryt  TUK  KDVAL  RANK  HIT  CANADA  fPraoce) 


Agent  for  Executors 

Are  you  acting  as  an  Executor  or 
Trustee  and  find  the  duties  onerous? 

We  can  relieve  you  of  all  detail 
without  your  giving  up  any  of  your 
control. 


Crown  Trust  Company 


Authorized  Capital  ■ 
Paid-up  Capital  - 
Reserve  Fund-  - 


$5.(X)0.000 

1.(XX).000 

400,000 


St.  James  Street  '  Montreal 


1928 

1929 

1930 

37,0tl,45S 

36.200,369 

44.146.499 

in,fi09,209 

36,940.370 

58,567.978 

12.564,942 

52,063.888 

59.869,676 

Apr. 

44,29  1.543 

1.5,610,0.59 

29.38.5.168 

105.77.5,5in 

87.950.926 

106.669,015 

June 

74,768,761 

115.399.61  7 

72.51  1,683 

July 

16,938.9.30 

39,409,881 

51,189,941 

Aug. 

6.579.800 

2,644,038 

4.5.400 

Sept. 

21,500.165 

1,5,619.237 

•23.92r*.523 

Ttl. 

330,073,316 

401.827.385 

480,410,883 

Invest  for  the  Future 

Reduction  in  industrial  and  economic  activity  in 
Canada  is  but  temporary’.  Growth  and  develop¬ 
ment  is  tbe  normal  condition.  Investors,  therefore, 
may  now  purchase  with  confidence  securities  of 
corporation.,  representing  basic  industries. 

Our  October  Investment  List  offers  securities  of 
representative  corporations  which  present  an 
opportunity  to  participate  in  Canada’s  future 
prosperity. 

A  copy  wiO  be  furnished  upon  request 

R.  A.  r>AI.Y  &  Co. 

t,JMlTKD 

so  Kn«0  STREKT  ITBST 

TORONTO 


tSTABLlSHtU 

Robert  Dodd  Company 

INCORPOKAItO 
Ini’cstmenf  Bankers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


THE  MONTREAL  CATHOLIC  SCHOOL  COMMISSION 

$500,000.00  of  30  year  4V2^  o*"  S'/r  bonds,  maturing 
the  1st  of  November  1960 

Piihllr  noticp  is  hereby  given  that  sealed  tenders  adilressed  to  Mr. 
VK’TOn  nnitK.  P.eneral  t’hairnian  of  the  Montreal  t'atholii-  School  Com¬ 
mission.  at  his  office,  in  Montreal,  niitnher  117  Saint-Catherine  Street  West, 
will  he  reeeived  until  three  o’olorh.  Tuesday,  14th  of  October  Ift-TO.  for  the 
purchase  of  five  hundred  tlionsand  dollars  (Srino.niin.OO)  of  bonds  of  the 
.M  intrcal  Catholic  School  Commission,  hearing  int.rest  at  the  rate;  a)  of 
four  and  one  half  (1'i;)  per  cent,  per  annum:  h)  of  five  per  cent.  (Kf{il  per 
antniin.  dated  the  1st' of  November  1  tt.’Kl,  and  redeemable  in  gold  in  thirty 
(:!ill  years.  Ihe  1st  of  November  lllf.O.  and  tlie  capital  and  interest  to  he 
t.avahje  in  gold  at  the  head-office  of  l,a  llarqne  Canadienne  Nationale  In  the 
cities  of  Montre.-il  i.r  Qnebee,  or  al  the  cliief  office  of  the  Hank  of  Montreal 
in  the  city  of  Torento. 

This  loan  is  anllioriited  by  the  Staltitc  S  fleorge  V  chap.  37  (191X)  and 
.\mondnicnts.  It  will  servo  to  r"deem  an  issue  of  lionds  in  a  like  amount, 
dntcil  Noveniher  1st  1!>2U.  maturing  November  Isl  1330,  and  renewable  for  a 
period  such  that  tlie  total  duration  of  the  loan  docs  not  exceed  forty  years 
(10). 

The  bonds  shall  he  countersigned  hy  the  Treasurer  of  the  City  of 
Montreal,  in  aeeordanee  with  the  above  .Statutes  and  with  the  Statute  .'it 
\'ietoria,  chapter  53.  article  3  and  .Amendments,  governing  loans  of  the  said 
Commission. 

The  iStatntes  providing  for  the  coimlersignature  nf  the  (''ity  Treasurer 
are  to  the  effect  that  the  City  of  Montreal  is  bound  hy  law  to  retain  in  Its 
h.'inds.  ont  of  the  yearly  proi'oeds  of  tlie  selioo]  taxes  in  the  City,  a  snffielent 
sum  to  pay  the  interest  and  provide  for  the  redemption  of  these  bonds  at 
maturity  '  hjaeh  and  every  bond  hearer  shall  have  the  right  to  claim  pay¬ 
ment  of  capital  and  interest  from  the  City  of  Montreal,  should  the  Commis¬ 
sion  fail. 

The  City  Treasurer,  who  has  provided  for  a  sinking-fund  for  the  redemp¬ 
tion  of  the  issue  of  November  1st  1920  on  a  basis  of  forty  years  in  antlelpa- 
lion  of  the  present  renewal  for  thirty  years,  will  continue  to  provide  for  the 
amortizing  of  tlie  renewed  loan  hy  retaining  in  his  hands,  luit  of  the  yearly 
proceeds  of  the  school  taxes,  a  sum  sufficient  for  the  final  reimbursement 
of  the  loan  at  maturity  on  the  1st  of  November  lOfin. 

These  bonds  shall  he  bilingual  and  shall  he  issued  in  denominations  of 
one  hundred  and  or  five  hundred  and/or  one  thousand  dollars  each  (Jinothl 

—  $500.00— ji.ono.oo). 

The  interest  shall  he  payable  semi-yearly  the  l.st  of  Noveinher  and  the 
1st  of  May  of  each  year. 

Each  tender  must  be  necompanied  hy  an  accepted  cheque  to  the  order 
of  the  Montreal  Catholic  School  Commission,  for  an  amount  equal  to  one  per 
cent.  ( 1  ej.  1  of  the  amount  of  the  loan.  The  cheque  of  the  tenderer  whose  offer 
is  accepted  shall  he  returned  to  him  .after  the  completion  of  his  contract. 

The  interest  accrued  on  the  bonds  must  be  added  fo  the  price  offered  at 
the  time  of  their  delivery. 

The  Commission  reserves  the  right  to  rejeet  any  or  all  of  the  tenders 
or  to  accept  in  whole  or  In  part  any  of  the  tenders. 

The  tenders  will  be  opened  at  a  public  sitting  of  the  Montreal  Catholic 
School  Commission,  at  the  office  of  the  Commission,  Plateau  School,  tn 
Montreal,  number  117  Saint-Catherine  .street  West,  on  Tuesday  fourteenth 
day  of  October  1930,  at  three  o'clqipk  in  the  .afternoon. 

The  Secretary: 

JEAN  CASGRAIN. 

Montreal,  September  19.  1980. 
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PROPRIETARIES 
REPORTS  GOOD 
YEAR  IN  1929: 


IBISSELL  COMPANY 
REVEALS  DEFICIT  I 
YEAR  OPERATIONS: 


twice  over  this  year 


date,  Thcljiiice.^  are  .stoted  in  conceDtrated 


Preceding  Year 
STRONG  LIQUID  POSITION 


$2.00  per  share  this  year. 


Despite  World-Wide  Depression!  Mexico  Tramtra.vs  Co.  and  t 
Business  of  All  Subsidiaries  Mexican  Light  and  Power  earnin 
Reported  Higher  —  Healthy  !  f”'!  August  show  that  t 

.  ^  «  trtort  former  has  increased  its  defiei 

Increase  Indicated  For  19.3U  |  the  month  and  the  first  ei,? 

...  i  montlis  of  the  year  while  the  latt 
A  substantial  increase  in  business  riprre:i<;p  in  net  earnincs  f 


_ _ _ TJi:!'.- 1.  Lt _ TZTL  " . ~  Dfppn  f  /^AIUT)  Jl  HIV  i  Rud  other  commodities  reduced  the 

/¥/>!,*•»!  ;*>  DImELL  lOwrANlf 

iSi  i  DCl/rAIC  nCnriT  lal^o  a  severe  .setback  to  the  purchase 

r  i  Kr,  Vr.  Al.ll  lirirlljll  !  of  manufactured  goods  by  the  public, 

. . -  ■■  . - - -  ■  ..  ".I  ■»«  »  liriuu  l/U**V*a  -  I  as  a  consequence  the  sale  of  j 

Canada  Hud  Rrewerios,  Ltd.,  h.as  m.aterially  by  this  sca.son’.s  press.  YEAR  OPERATIONS ' C^anrX 

irncd  its  dividend  reqtir, omciits  Processes  introduced  whereby  he  I  Linil  VI  UtlCl  A  *  V11U ,  TTnlted  States  but  also  the 

The  juice.,  are  stored  in  conceDtra  ed  - -  -  .  .  i  world  over.  During  this  present 

oil-  form  iias  greafly  increased  the  aval.  Debit  Balance  $5,243  Against  seaso,!  ,],o  grain-growing  conditions 
is  able  capacity.  ..\  new  i-rcuch  pro-  $6.32  a  Share  Earned  in  of  1930  have  also  been  uncertain 
ui-  cess  for  the  manufacture  o  a  la-  ^  t^e 

has  niral  shark  mg  wine  lust.allcd  at  the  Previous  Year  prevalence  of  drought,  hail  and  rust, 

ban  Oakville  pint  will  result  ,.n  the  plac-  eirmncor-'  orT/CUCre  each  of  which,  like  a  threatening 

mg  of  this  product  In  three  varieties  SEVERE  REVERSE^  plague,  has  taken  a  heavy  toll  of  the 

on  the  market  in  the  near  future.  It  -  reducing  the  normal  yield  in 

has  liecn  the  object  of  the  new  man- 1  t,opo„<„  Bnresn  The  Financial  Times  western  provinces, 
ngs  RSenient  to  produce  wines  to  com- 1  Toronto.  —  Net  proflLs  of  $30,152.1  ‘-The  1(pw  price  for  wheat  in  the 
the  OyTiducts  ani  i  including  depre-  market  of  the  world  continues  to 


Net  Profit  at  $1  270,483  Com-  Financial  Timc.s  i.s  informed  roii-  form  iias  greafly  incre.ascd  the  avai!  Debit  Balance  $5,243  Against 
tic.L  iM  ssn  cA’y  •  Rbl.v.  As  the  rate  of  dividends  is  able  capacity.  A  new  i-'reuch  pro-  cu,.,.-  Pa,.r,oct  In 

pares  With  $1,1 18,643  in  $j.no  per  share  per  annum,  the  in-  cess  for  the  maniifocTure  of  a  na-  $6.32  a  Share 


dieation  is  that  the  company  has  tural  sharkling  wine  iiist.alled  at  the 
been  earning  a  rate  of  better  than  Oakville  paint  will  result  i,n  the  plac¬ 


ing  of  this  product  In  three  varieties 
on  the  market  in  the  near  future.  It 


Previous  Y  ear 
SEVERE  REVERSES 


BORDEN  TO  FORM 
HOLDING  COMPANY 

IN  THIS  country: 

Dominion  Becoming  Increasingly . 
Important  in  Export  Business  | 
of  Organization.  ' 

_  I 

AID  IN  DEVELOPMENT 


Toronto  Burma  TTic  FInanrInI  Tlmc«  ; 

Toronto.  —  The  Borden  ('ompany, ! 
which  controls  many  dairy  organiza- 1 


and  a  stron.g  liquid  position  main-  Augii.st  of  1.55<:j.  and  .an  increase  for  f-mtia!  reduction  in  overhead  has  pany  Limited,  for  the  ended  ,  ^  year  ago.  and  i ' 

tained  Is  indicated  in  the  annual  re-  the  8  months  of  5.55c.  brought  about  and  that  a  Pra-  May  31st.  nn  i  insofar  as  your  diretcors  can  at  this  j  rnnamolo^ii'^'nrf  °nf  rfo'nrnnrt ' 

'  '  ?•  ,  r.  •  ,  >  increase  m  sales  has  been' 147  in  preferred  dividends  and  $20.- ;  .  the  results  for  next!  ^  considerable  part  of  tne  export, 


port  of  International  Proprietaries  „  . 

..  „  J  Barcelona  Traction  net  earnings 

Limited,  for  the  year  ended  Decern- , 

her  31,  1929.  Consolidated  net  pro-  i  increase  when  compared  with  Aug- 
fit  from  operations  for  1929,  after  j  ust,  1929.  Tlic  net  gain  was  31.29 
provision  for  depreciation,  of  $1,270,- 1  per  cent.  At  this  time  last  year. 


business  of  Borden  Company  is  con- 


J 4 /  in  preicrrLd  ui'iuti  .  y-  «  tiino  rstirnfito  Ihf*  results  for  next  %  ^  ^ 

248  in  cTimmon  dividends,  there  re- ;  should  show  some  improve-  of  Borden  Company  is  con- 

nialned  a  deficit  for  the  year  of  $5, -|'  .  „  P  e  through  Canad.a.  and  it  is  lo- 

243.  ■ _ gical  to  predict  that  the  Dominion 

Deficit  was  accordingly  52  cents  j  ‘  will  become  increasingly  important 


483,  .IS  against  $1,118,643  for  the  year 


en  compared  with  Aug-  Foiiduifs  Lid.  fiscal  year  ended  i  243.  ' - 

Tlic  net  gain  was  31.29  month.  The  Financial  Times  is  |  Deficit  was  accordingly  52  cents  j  ‘ 

At  this  time  last  year  inf'irmerl  that  w  hen  the  annual  re- i  per  common  share,  compared  with  ^ash  and  Security 
however,  the  company  owing  to  P"'-^  aPPears  it  will  show  profits  very,  profits  of  $6.32  in  the  previous  year,  j  Holdings  Dron  2  PC 

-litinnci  was  using  Steam  s'l-htly  reduced  as  compared  with  The  balance  .dicct  shows  a  de-  nuiuingo  L/rop  £,  r.\^. 


'  .(drought  conditions  was  using  steam  ;  'ui.cii  < 

payn’cnt  of  ‘Uvulcnd  o L  ^  increased  ex- 

ire  on  the  ela.s.s  "A’’ |  Tfie  Increase  for  the  finst 


1928.  After  paynicnt  of  dividend  of  j 
$2.70  per  share  on  the  elas.s  "A”  |  '  ‘ 

stork  I  the  regular  dividend  of  $2.60  j  P  ’  ’ 
per  share  plus  a  participation  divi-  j  . 
dend  of  10  cents  per  share)  and  80 
cents  on  class  ‘TV  stock,  and  after 
■  provision  for  inrome  taxes,  staff 
bonus  and  pension  fund  and  for  or-  ducts 


In  all:  crease  in  the  net  working  capital  of 


!ash  and  Security  this  respect  in  the  near  future. 

!•  j-v  o  O  r*  formation  of  a  Canadian  cor- 

nOluingS  LIrop  2  r.G.  poratlon  which  will  hold  in  it.s  ’ 

-  treasury  all  of  the  stock  of  all  the  I 

.New  York. — An  analysis  of  the  bal-  Borden  Canadian  operating  corpora-  ' 


nrnse  The  Increase  for  the  finsf  one  operating  results  |  the  company  from  $210,552  in  1929  to  |  .New  Vork.— An  analysis  of  the  bal-  Borden  Canadian  operating  corpora- 

eight  months  of  this'vear  in  the  net  ‘‘  P''**'  !  .$190,442  this  year.  Preferred  stork  :  ance  sheets  for  .lunc  30  of  almost  tions  will  shortly  ho  achieved.  With 

ha-  been  9  27  per  cent.  Pbe  amount  of  preferred  stock  out- 1  outstanding  is  down  from  $250,000  to  i  100  leading  industrial  corporations  a  directorate,  made  up  largely  of 

“  .  standing  now,  lie  Financial  Times ,  jool, 800,  profit  and  loss  surplus  |  .shows  that  in  the  preceding  twelve  j  outstanding  Can.idians,  this  parent 

Fi-neiim  TimAnnil  ll-ihnstine  Pro-  Rdvi.sed  is  746  shares,  out  of  a  :  (jown  to  $51,665  from  $58,157  and  a  ;  months  their  cash  and  security  hold- j  holding  corporation  will  aid  In  iio- 
l.ypsnm  Lime  nnil  AI.IOaMine  no  2,500  shares,  of  $100  :  Ic  .l„^wn  in  the  fixe.-i!  ing.^  flep'inn.I  onlv  .nhont  oc/.  vAlnning  in  l'r.n,n..l...  Ihp  v.nsi  nn^ihi. 


ducts  of  Canada  announce  that  the 


onmis  ana  nensiuii  lunu  .um  lu.  wi-  n  ‘  ..o  ouiu 

gaaization  expense.^  written  off,  there  gypsum  deposits  at  Island  .  .  ijior)  were  1  389  share.s  out- 

remained  a  balance  of  profit  for  1929  B.,  w-hich  were  the  subject  of  muc  standing.  Hence,  the  amount  retired 
of  $310,297,  which  increased  the  sur-  legislation  some  years  ago,  are  to  jurir.g  the  year  ju.st  closing  was 


i"»ued  of  2,500  shares,  of  small  increase  is  .«hown  in  the  fixed ,  ings  declined  only  about  2%  despite  j  veloping  in  ('anada  the  vast  possibi- !  .  .  | 

nor  September  30ta  ,  land,  power  right.s,  buildings,  |  the  busiiioss  depression.  Inventories  lities  of  a  national  and  international  |  — ■  - -  - 

l.i_.)  t.iero  were  1  ..89  share.'i  P”*"  j  etc.,  less  depreciation,  amounting  to  were  reduced  by  approximately  10%  business  in  a  basic  food-milk  and! 

standing  I. once,  the  amount  retired  j  compared  with  $135  473  and  working  capital  was  improved  I  associated  dairy  products.  holdings  represents  about  1^0%  of 

tfijo  rn  ® !  last  year.  slightly.  I  The  number  of  Borden  shares  is- 1  the  value  of  all  of  the  approximately 

par  laiue.  /Vs  a  result  or,  in  his  remarks  to  shareholders,  T.  Approximately  half  of  the  com- j  sued  lo  Canadians,  including  those !  $16,000,000  of  net  tangible  assets  em¬ 
us  (iivKiend  requirements  prior  to .  Bjgsell,  president,  says;— "Stibse-  panics  showed  incre.dses  in  cash  and  i  which  will  be  cxchanegd  for  the  City  j  Ployed  by  The  Borden  Ccoipany  of 

1 10  common  have  been  reduced  ma  e-  ^^eting  of  your  securities,  and  the  other  half  de- i  Dairy  Company  of  Toronto,  now  ex-  Canada. 

amounts  tToo  000  s^’hares  of  no  par  The  capital  structure  of '  ceeds  300,000.  Those  shares,  atj  Canadians  own  approximaloly 

V.I..A  Vi.,  fhAco  vmr  fha  f-in,  ' 't'’’®  rcversos  in  the  financial,  in-  the  corporation  rose  less  than  8  per  I  present  market  prices  plus  addition-  -i/r/  nf  the  Atifim 
p‘anv  eaS  ed  $”I7  per  share  again  J I  dustrlal  and  a.gricultural  markets  cent,  in  common  shares  outstanding.  |  al  cash  payments,  represent  cash  and  j  '  V.  outstanding  stock 

u'hiph  VnrrPTit"  Trp  -it  experienced  Western  farm- 1  Preferred  shares  outstanding  Trere  i  securities  turned  over  to  the  c'ana- 1  a  substan- 

\\aicn  curreni  aniaenns  are  ai  TTIC  ♦/>  c^ll  thnlr  whpnt  pmn  Hpproncort  Kv  mnrp  thnn  'l  npr  rnnt  oearxpiotpH  xlfHH  fie  tinl  ranadinn  invpefmpnf  in  o  olrirn 


44%  LESS 
PRIOR 

OBLIGATIONS 


Our  comprehensive  analy¬ 
sis  shows  the  Associated 
Gas  and  Electric  Company 
has  only  $34  of  prior  obli¬ 
gations  for  each  $66  of 
parent  company  stocks, 
compared  with  a  com¬ 
posite  average  of  $61  for 
each  $39  for  16  compara¬ 
ble  companies. 

This  makes  the  earnings  of 
the  Associated  Gas  and 
Electric  Company  more 
directly  applicable  to  its 
Bonds  and  increases  the 
amount  available  for  in¬ 
terest. 

For  a  copy  of  the  analysis, 
which  also  contains  several 
other  equally  important 
factors,  write  for  Folder  •  ‘98 

Thrxp  hond^  rftjov  an  ac'iv^*  mrrke*. 

General  Utility  Securities 

Incorporated 

61  Broadway  New  York 


plus  account  to  $504,701,  as  at  De¬ 
cember  31,  1929. 


be  reopened  and  developed. 


$64,3u0  par  value.  A^  a  re.sult  of 


pectations  arc  that  shipments  will  this  dividend  requirements  prior  to 
be  underway  by  next  May,  whilst  the  common  have  been  reduced  mate- 


isociatod  dairy  products.  holdings  represents  about  150%  of 

The  number  of  Borden  shares  is- 1  the  value  of  all  of  the  approximately 
ed  lo  Canadians,  including  those  !  $16,000,000  of  net  tangible  assets  em- 


control  of  the  Imsinesses  of  .1.  C- 
Elno  Limited  and  the  Thermogene 
Company  Limited,  successful  manu- 


Conipany  Limited,  successful  manu-  British  Colninbia  Electric  Railway  1  which  current  dividends  are  at  the 

facturers  and  distributors  of  the  Company  Limited  has  made  an ;  r.ate  of  $1.00  per  share.  It  appears 

well  known  proprietary  articles,  excellent  start  upon  its  new  fiscal  ;  therefore  that  for  the  year  ju.st 

Eno’s  “Fruit  Salt"  and  Thermogene.  year.  I-’or  the  two  months  ending  ;  dosing  profits  will  be  between  $2.50 

medicated  heat  wadding.  During  1929  August  31st  the  Increase  Jn^  gross  and  $2.87, 

a  wholly  owned  subsidiary.  Globe  earnings  amounted  to  $65,156,  of  — - - 

Distributors  Limited,  was  incorpor-  which  $25,637  was  aecount.able  to  the  I 

ated  for  the  purpose  of  merchandis-  month  of  Augu.st.  Despite  an  increase  |  ||I|MI|UI||IU  L 

ing  the  Canadian  and  American  busi-  In  operating  expenses  very  satisfac-  l/x/lTIIlllwll  Ultll/UlJ 

ness  of  ,1.  C.  Eno  Limited  and  the  tory  Increases  in  net  earnings  are  aiiiinfvfffx  /lA^IVYY  1 
Thermogeno  Company  Limited,  and  recorded,  that  for  August  being  $22,-  A  Wnl/llM||  I  IIM  I  l/A|  I 

as  a  result  important  economies  have  789  and  for  the  two  months  $60,999.  il  If  Xilll/lJl/  vvliHirivA 

been  effected.  In  addition,  the  Eno  - 


It  will  bo  r^alled  that  Interna- 1  be  imderway  by  next  .uaj  wnu^s^  quent  to  the  annualmeeting  of  your  securities,  and  the  other  half  de- i  Dairy  Company  of  Toronto,  now  ex- 

Sd  to' acquire  "h^ifn  "the  installation  of  machinery,  „  ^  nO.OOO  shares  of  no  Par  I 


value.  On  these  la.st  year  the  com¬ 


ers  failed  to  sell  their  wheat  crop.  I  decreased  b,y  more  than  3  per  cent.  |  dian  organization  associated  with  us,  tial  Canadian  investment  in  a  alrge 

and  as  time  pas.sed  the  widespread  i  while  bonds  were  increased  by  less  I  valued  in  excess  of  $23000,000.  and  growing  business  of  interna- 

decllnes  in  the  prices  of  a.gricultural  1  than  2  per  cent.  1  This  value  of  these  Canadian  .stock  tional  scope. 


Company  have  opened  a  factory  in  L’Energie  Indnstrielle  and  snbsidi-  1  Expenditure  of  $500,000  Covers  ! 
Buffalo,  and  amply  demonstrated  the  aries.  In  which  Power  Corporation  of  ^  I  r"  ’  c  xi 

saving  from  manufacturing  in  the  Canada  is  extensively  Interested,  Steel  i-oiut ruction  or  Ivew  I 
United  States  the  supply  of  Eno's  continues  to  make  marked  progress.  Nidtel  Plant  ' 

“Fruit  Salt”  required  by  that  im-  Reflecting  Prance’s  vigorous  prose-  _ 

portant  market  and  hitlierto  shipped  cutlon  of  Its  program  of  hydro  de^'el-  Sudbury.  _  International  Nickel 

there  directly  from  Great  Britain.  As  opment  which  has  for  its  objective  j  j 

a  further  means  of  effecting  savings  complete  national  electrification.  P  •  Canada,  has  awarded  a 

in  this  way,  arrangements  have  been  Since  tiie  beginning  of  the  year  an  contract  for  $500,000  to  the  Domin- 
practlcally  completed  by  the  Eno  uninterrupted  serie.s  of  increments  in  j  ion  Bridge  Company  of  Montreal  for 
I'ompany  to  open  a  factory  in  Aus-  monthly  earnings  has  been  recorded,  j  steel  in  connection  with  the  new 
tralia  at  an  early  date.  In  the  month  of  .July,  for  which  i  plant  for  housing  No.  1  refinery 

The  consolidated  balance  sheet  In-  statement  i.s  just  available,  the  in-  I  unit,  which  is  to  be  transferred  from 
dlcates  the  strong  liquid  position  of  crease  amounted  to  3.372.004  frs.  in  I  port  Colborne  to  Copper  Cliff, 
the  company.  Current  assets  at  $2,-  gross  and  1,443,288  frs.  in  net,  while  j  W'ork  on  the  foundations  of  the 
346,603  (of  which  $1,323,610  consist-  the  corresponding  figures  for  the  ■  plant,  to  be  built  over  the  old 
ed  of  cash  and  Government,  muni-  seven  months’  period  ending  .Tuly  31,  |  smelter  buildings,  has  been  started 
cipal  and  railway  bonds)  were  are  26,914,509  frs.  and  14,238,545  frs. ,  F'raser  Brace’  Engineering  Co 


almost  6  time.s  current  liabilities,  aui</io  x  iuu  j 

which  at  $486,876.  Investments  in  and  West  Kootenay  Power  &  Light  elude  "a  "comb'inarion'oV’the^old^^ 
advance.s  to  subsidiary  companies,  fonipany  is  taking  advantage  of  the  verier  and  blast  furnace  buildings  a 

nmoimtlng  to  .$160,434,  .and  other  in-  present  low  water,  and  going  ahead  jarge  portion  of  which  will  bo 

vestments  amounting  to  $123,080  re-  with  its  Kootenay  River  develop-  1  brought  under  one  roof  The  work- 

present  the  capital  cost  of  establish-  ment  and  construction  of  the  two  cof- ;  nromrinp-  fr.r  ihr. 


the  general  contractors.  Plans  in¬ 
clude  a  combination  of  the  old  con- 


present  the  capital  cost  of  establish- 


brought  under  one  roof.  The  work  j 
of  preparing  for  the  installation  of] 


ing  distributing  companies  in  France,  ferdams  required  will  be  proceeded  be  Port  Colborne  equipment 
Germany,  and  elsewhere,  and  the  ac-  with  immediatelv.  ' 


quisition  of  a  substantial  Interest  in 
Minard’s  Liniment  Company  Limited. 


When  the  cofferdams  have  shut  out 


require  at  least  a  year  to  complete, 
with  about  200  men  employed  on  con- 


tho  river  from  the  site  of  the  pro-,  Rtruction  during  that  time, 


The  management  report  total  bnsi-  jeeted  development,  excavation  can  i  '  i  ‘  y,  .  ‘  r^ihorno 

ness  of  an  companies  for  the  8  L  commenced.  The  new  develop- 


bo  commenced.  The  new  develop-  refinery  embraces  that  part,  of  the 


month.s  ended  August  31.  1930,  as  ment,  to  be  known  as  the  Cora  Lyn  ;  refining  nroee'ss  bv  which  nickel  is 
.•showing  a  .substantial  increase  over  -.p  v-q  4  ni-n*  -.,,1  have  a  canacitv  ’  l’™9e,ss  b>  which  nukel  is 

the  same  period  last  rear  and  de-  .  v  ’  capacity  ,  K<.paratcd  from  the  copper  in  the 

spite  the  world-wide  indukrial  de-  k  1  ♦  a  ^^ssemcr  matte.  This  is  the  product 

pressioS  tbJre  ^s  everfindicatton  thrTomnanVwiirhave  an  atZfaS  '  Cliff  .smelter.  At  pres- 

that  earnings  for  1930  will  show  a  oT  Copper  (Tiff 

he.Althv  increase  over  tho.se  of  1029  various  plants  of,  and  Coniston  is  shipped  to  Port  (.ol 


healthy  increase  over  those  of  1929.  | 

On  June  15.  1930  a  paTticipation  di-  ! 

on  the  class  ’’A”  stock,  and  pro.spccLs  ^  *  "^search  Corporation  i  copper  re-shipped  to  Copper  niff  in  ; 

are  very  encouraging  that  a  further  r  ^s  the  matte 

participation  dividend  will  he  paid  /^!i  rf  ^  '■’PP''o>’iniately  28  perl 

during  the  current  year,  the  companv  ^  Detroit.  ■wulF  ,,^1,1.  copper  and  42  per  cent.  zinc,  i 

‘  •  bo  taken  over  by  strong  Montreal  :  ,he  epenArriA  irr>r,Art=,r,AA  fv,A  I 


197,000  horsepower. 


and  Coniston  is  shipped  to  Port  (.'ol 
borne,  where  the  separation  takes 
place.  The  nickel  is  refined,  and  the 


NEGOTIATING  FOR 
BIG  PAPER  MILL 


Awaiting  Final  DeciMOn  of  Syn- 1  holding  control.  It  is  thought  the  Reduce  Walker  Dividend 
dicate  Controlling  Optaon  on  1  6eal  will  remove  most  of  the  stock  ^ 

Prince  George  Property  j  '’if  Th7;un„nclal  Tln.e.  i 

The  corporation  is  understood  Toronto.  •  Hiram  5VaJkcr-GcoJ- 
X'anronTer  Bnrf^au Th«  Financial TfmM  ha^ 0  s<^vf*ral  new  and  Important  rrhani  Sr  Wort^  Ltd  stock  broke  to 
Vancouver.-Negotiatlons  for  the  cof  racts  unde^rway,  details  of  which  a  new  tow  of  $6.00  on  X  S 
establishment  of  a  large  pulp  and  he  available  shortly.  chango  this  week,  at  which  price  it ! 

paper  mill  at  Prince  George  have  r-  —  *  i-.  j  ...  .yields  a  return  to  investors  of  about  | 

been  revived  following  the  arrival  on  H^wery  (  orp.  of  lanada  has  se- '  i6.6%.  The  present  price  compares  i 
the  coast  of  Hon.  F.  P.  Burden,  Min-  |  cured  an  option  for  one  month  on  witli  a  high  of  $28  in  1929.  The 
ister  of  Ijands,  who  states  tha£  rep-  controlling  stock  interest  in  Car-  slump  in  price  followed  closely  on 
resentatives  of  the  syndicate  con-  ''^g  Breweries.  The  books  and  the  heeLs  of  the  reaction  on  the  New 
trolling  the  option  on  the  property  Plants  of  the  company  are  being  ex-  York  Exchange  which  was  generally 
will  be  here  this  month  to  make  a  amlned  and  should  the  option  be  real-  reflected  on  the  Toronto  Board, 

final  decision  in  the  matter.  Ized,  shareholders,  it  is  understood  Following  a  meeting  of  AValker’s 

If  it  Is  decided  to  go  ahead  with  '*’6  given  an  opportunity  to  ex-  directors,  an  official  stated  that 
the  project  several  million  dollars  change  their  stock  for  Brewing  earnings  for  the  year  ended  August 
will  be  spent  and  a  largo  wateri>ower  Corporation  shares.  31st  would  show  a  decline  from  those 

development  will  be  Involved.  Carling  has  one  of  the  largest  in-  of  the  year  immediately  preceding 

Another  Important  pulp  and  paper  dividual  plants  in  Canada,  with  a  when  the  surplus  carried  forward 
project  is  being  mooted  for  the  FTa-  capacity  of  1,200  barrels  daily  and  was  $7,084,173  and  earnings  were 
ser  River,  the  proposal  being  to  con-  shipping  capacity  of  16,000  to  18,-  equivalent  to  $1-47  per  share  com- 
Btruct  a  mill  near  New  'Westminster,  000  cases  daily.  pared  with  $1.00  dividend.  The  offi- 

and  to  make  use  of  pulpwood  cut  In  1928  profits  were  $420,312,  cial  further  believed  that  dividend 
from  the  extensive  spruce  limits  own-  e<jual  to  $2.62  per  share  and  dlvl-  would  not  be  passed  or  reduced  In 
ed  by  Howard  T.  Cole  of  New  York,  dends  of  $2.50  were  paid.  Since  then  the  early  future, 
in  the  Nltlnat  Valley,  Vancouver  adverse  conditions  developed,  in-  Sales  for  the  year  were  lower  both 

Island.  eluding  restriction  in  exports  and  in  the  main  product  of  the  company 

An  interesting  report  affecting  bad  brews.  No  dividends  have  been  as  well  as  in  the  chemical  and  by- 
the  newsprint  Industry  is  that  Powell  Paid  since  January,  1929.  products  departments.  The  produc- 

Rlver  Company  has  decided  to  enter  i'nn  se.ason  has  practically  come  to 

the  United  States  coastal  market  Canadian  Industries,  Ltd.,  in  go-  a  finse  and  operations  have  been  cur- 
which  it  has  previously  ignored.  ing  forward  actively  with  its  fertil-  tailed  with  stock  space  filled.  The 
Pacific  Mills,  Crown  Zellerbach  izer  program  will  benefit  by  the  new  working  staff  will  be  provided  for 
subsidiary  In  British  Columbia,  is  tariff  provision,  stated  Arthur  B.  “nacr  the  reduced  scale  of  operation 
now  operating  on  a  five-day  a  week  Purvis,  president  of  the  company,  in  which  will  be  carried  on  merely  to 
schedule  but  plans  to  resume  six-day  discussing  the  recent  revisions  ef-  rnaintain  stocks  at  their  present 
operation  soon.  fected  at  the  special  session  of  Par-  ‘tTel. 

— _  liament,  since  the  effect  should  be  - - - - 

Two  New  Induerte.  ^  Distributors  to 

Locate  in  Winnipeg  timic  operating  costs,  and  as  a  re-  Increase  Price  5  Cents  I 

_  suit,  fair  selling  prices  to  the  con-  _ _  | 

WlanlpeK  Barean  The  Flaanclal  TImei  SUmer.  The  companys’  operations,  Toronto  Bnrenu  The  Financial  TImei 

■Winnipeg.  —  Two  large  industrial  Purvis  continued,  will  also  be  Toronto. —  Companies  distributing 
concerns,  with  headquarters  in  other  favorably  in  its  fabrikoid  natural  gas  in  Ontario  have  in- 

Canadian  cities,  will  establish  them-  rubbercoated  fabrics  business,  creased  the  price  that  they  will  pay 

selves  in  'Winnipeg  very  shortly,  it  Is  'while  apart  from  these  specific  in-  to  producers  to  the  extent  of  5  cents 
announced  by  the  industrial  develop-  stances,  mentioned  above,  the  new  per  1000  cu.  ft.  The  new  rate  is 
ment  board.  The  names  of  the  con-  dumping  duty  provisions  should  be  30  cents  as  against  25  cents  hereto- 
cems  were  not  dlvulg(xl.  One  has  considerable  general  assistance  fore. 

already  taken  a  warehouse  here,  ensuring  volume  production  in  This  increase  will  have  a  favora- 

whlle  the  other  Is  negotiating  for  a  various  lines  of  manufacture  en-  ble  bearing  on  the  revenues  of  those 


!  rnnsisl.s  .of  approximately  28  perl. 
,  „  ,  ,  ,  ,  .  '  cent,  copper  and  42  per  cent.  zinc. ! 

.  ho  taken  m-ei  by  strong  Montreal  :  (j,p  economic  importance  of  the  new  i 

j  resehin!'  tIa' 1  !  Plant  is  .seen  in  the  fa.ct  that  a  two-  i 

:  iu  ufX  ./a  Fnianc.al  T  mes  and  ^  ^  haul  on  approxiraatelv  i 

I  arliv^  Xr^t^  I  P^r  ceni.  of  the  entire  output  of; 

I  Tho'io  Iaq  ■  ^  ,  ,  .  1  the  company  between  Copper  (  liff  j 

Tne  price  in  unrlerstood  to  he  Jn 

j  excess  of  the  pre.sent  market.  Con-  <-0>borne  will  be  elimin-  j 

I  trol  of  the  company  still  rests  In  De-  '  _  _ _ _  ' 

j  troit  but.  the  stock  involved  in  this  i  « .  .  »  -i- 

ideal,  does  not  effect  the  Interests  j  INot  Likely  lo  PaSS  Or 


Reduce  Walker  Dividend 


Toronto  Biirraii  The  Flnnnrlol  Times  { 

Toronto.  •  Hiram  WaJkcr-GcoJ-  I 
erbam  &  Worts,  Li.rl.,  stock  broke  to  i 
a  new  low  of  $6.00  on  the  local  ex-  ! 
chango  this  week,  at  which  price  it ! 
.Yields  a  return  to  investors  of  about  j 


River  Company  has  decided  to  enter 
the  United  States  coastal  market 
which  it  has  previously  ignored. 


operation  soon. 

Two  New  Industnes 


fairly  large  factory  site. 


gaged  In  by  Canadian  Industries,  companic.s  that  are  producing  na- 


The  announcement  was  made  at  a  Umtted,  and  therefore  more  econ-  tural  gas  in  Ontario  fields,  as  it  re 


meeting  of  the  new  Industries  com-  omlo  ©iteration 

mlttee  of  the  board  held  at  the  St.  _ 

Charles  hotel  at  noon  Tuesday  with  Canadian  fnnerles.  Ltd.,  Ls  now  at  Among  the  companies  operating  in 
R.  J.  Shore  presiding.  Tariff  chan-  the  peak  of  the  production  season  Ontario  fields  In  which  the  public 
ges  were  discussed  by  the  members  and  the  management  report  that  an  are  interested  are  Petrol  Oil  and  Gas 
and  It  Is  planned  to  have  a  folder  ample  supply  of  grapes  of  all  varie-  (k)mpany,  Ajax  Oil  and  Gxs  Co., 
printed,  showing  the  changes  in  ties  Is  available.  Stocks  of  wines  Dominion  Natural  Gas,  Union  Natu- 
tarlff  on  some  180  manufactures  on  now  on  hand  approximate  1,200,000  ral  Gas  and  Vacuum  Gas  anri  on 


presents  an  increase  of  20%  in  gross 
income. 

Among  the  companies  operating  in 


g  Mrtocted  Ust 


gallons,  and  those  trill  he  augmented  I  Company. 


NEW  ISSUE 

$1,000,000 

Industrial  Acceptance  Corporation 

LIMITED 

6%  Series  “A”  Ten-Year  Conrertible  Debentures 

Dated  June  1,  1930.  Due  June  1, 1940.  Principal  and  aenu-amiDal  interest  payable  Jane  1  and  December  1,  in  Canadian 
gold  coin,  at  the  Royal  Bank  of  Canada  in  Montreal,  Toronto,  Winnipeg,  'Vancouver  and  Saint  John.  Coupon 
debentures  in  denominattons  $1,000  and  $500,  with  privilege  of  registration  as  to  principal.  Redeemable  in 
whole  or  in  part  on  any  interest  date,  CO  60  days*  notice,  at  105  and  accrued  intereet  to  date  of  redemfdioa. 

Trustee:  Montreal  Trust  Company 

These  Debentwes  are  convertible  ai  the  holder’s  oplion  at  any  time  into  common  shares,  Class  A,  in  the 
ratio  of  30  shares  for  each  $1,000  debeniure 

CAPITAUZATION 

Authorized  Outstanding 

6%  Series  “A”  Convertible  Debentures,  doe  1940  .  fH.OOO.OOO  $1,000,000 

Conuuou  Slock,  Class  A,  no  par  value .  *150,000  shares  ~  60,000  shares 

Qass  B,  no  par  value .  30,000  shares  20,000  shares 

tFurther  scries  np  to  $3,000,000  in  all,  issuable  subject  to  restrictioin  in  Trast  Dead. 

'including  30,000  shares  reserved  for  the  conversion  of  Striin  “A”  Debentures. 

Mr.  J.  P.  A.  Smyth,  Vice-President,  summarizes  from  his  Idler  to  us  as/oUows: — 

Business  Industrial  Acceptance  Ccxporation  Assets  The  net  assets  of  the  Corporation  as  at 

Limited,  is  engaged  in  a  specialized  June  30,  1930,  as  shown  in  the  accom- 

fonn  of  commercial  banking  supplementing  the  panying  balance  sheet  certified  to  by  Clarkson, 

usual  functions  of  the  Canadian  chartered  banks.  McDonald,  Currie  &(!)ompany.  Chartered  Account- 

The  business  consists  principally  of  the  purchase  of  ants,  after  gi^S  effect  to  the  new  capital  and  after 

instalment  lien  obligations  created  through  the  sale  deduction  of  all  other  liabilities,  are  over  $2,000,000, 

on  time  of  motor  vehicles,  electrical  appliances  and  against  $1,000,000  of  out.standing  debentures, 

a  large  variety  of  other  nationally  known  com-  Theentireassetsof  $6,431,087,  with  the  excep- 

modities  marketed  in  Canada.  '  tion  of  only  $90,885,  are  in  the  form  of  cash  or 

The  assets  of  the  C-orporatioc  consist  almost  secured  self-liquidating  obligations.  The  valuable 
entirely  of  cash  and  these  short  term  Investments,  goodwill  and  cxintracts  of  the  Company  are  carried 

which  in  all  cases  are  seemed  by  substantial  margin  th®  balance  sheet  at  $1,00. 

Md  lien  and  ^e  practically  ^Jf-liquidati^.  The  Earnings  Volume  of  business,  as  shown  bv  the 

Corporation  s  investment  m  th^  obhgatio^  as  of  Corporation’s  records,  and  gross  income 

June  30,  1930  was  $5  .a,.16,  repr^enting  the 

financing  of  a  large^nurnl^r  of  coi^oditieswid^^  j,  Clarkson,  McDonald,  Currie  &  Company, 

disti^ut^  tW^out  the  Donumon  Chartered  Accounts,  available  for  interest  on 

wards  of  1,500  dealers  and  25,000  ptiTcb^  Debentures  after  making  adjustments  for  non- 

standmg  balances  averaged  less  titan  $225,  with  the  recurring  revenues  and  expenses  and  after  giving 

average  maturity  only  four  months  away.  ^^ppu^^ 

Careful  sfxutiny  of  credits,  divcraification  and  ing  to  the  extent  that  such  capital  would  have  re- 
the  large  margin  of  safety  in  favour  of  the  Corpora-  placed  loans  and  advances  made  and/or  guaranteed 
tion  in  all  its  financing  have  consistently  kept  credit  by  Industrial  Acceptance  Corporation  (New  York), 
losses  at  a  very  low  level.  On  total  purchases  of  were  as  follows: —  Receivables  Gross  Net 

$23,339,992  in  the  five  years  sinew  organization  in  Purchased  Income  Income 

1925  to  1929  the  Corporation’s  total  lossdias  been  1925(6mo8.toDcc.31)  $  998,314  $45,094  $26,588 
less  than  two-fifths  of  one  per  cent.  1926 .  2,854,934  109,065  72,889 

1927  .  3,381,734  194,536  94,499 

1928  .  4,316,840  241,062  100,009 

1929  .  11,788,170  755,684  202,010 

Net  income  of  $202,010  in  1929,  tis  shown 

above,  was  over  three  times  the  full  year’s  interest 
on  these  Debentures  and  for  1930  is  estimated  by 
the  mamagement  at  $240,000,  or  four  times  the 
annual  requirements.  For  the  first  half  of  1930  the 
Corporation’s  business  has  already  shown  a  substan¬ 
tial  increase  as  compared  with  the  first  half  of  1929. 

After  Debenture  interest  and  estimate  1  income 
tax,  the  earnings  for  1929,  as  set  forth  above, 
amounted  to  $130,809,  equivaflent  to  $2.18  per 
share  on  Class  A  stock.  Earnings  for  1930  on  Class 
A  stock  are  estimated  by  the  management  at 
$195,160,  or  $3.25  per  share. 

Debenture  These  Series  “A”  Debentures  are 
Conversion  convertible  at  any  time,  at  the 
Privilege  holder’s  option,  prior  to  maturity, 
into  Class  A  shares  in  the  ratio  of 
30  Qass  A  shares  few  each  $1,000  Debenture, 


Canadian  The  Corptwation  purchased  in  1929 
General  .  from  the  Canadian  General  Electric 
Electric  (Company  the  Canadian  Contract 
Agreement  Purchase  Company,  Limited.  'This 
Company  was  organized  by  the 
Canadian  General  Electric  Company  to  take  care  of 
the  financing  of  instalment  paper  emanating  from 
the  sale  of  its  products.  Through  a  favourable 
agreement  with  the  Canadian  General  Electric 
Company,  the  Industrial  Acceptance  Corporation, 
Ijimited,  now  extends  its  facilities  direct  to  General 
Electric  dealers  and  distributors  throughout  Canada. 

Trust  Deed  The  Debentures,  which  are  issued 
under  a  Trust  Deed  setting  forth  the 
rights  of  the  Dehcnlureholders,  constitute  a  direct 
obligation  of  the  Company.  Further  series  of  the 
Corporation’s  Deben  ures  may  he  issued  under  the 
careful  restrictioas  of  the  Trust  Deed,  but  to  a  total 
not  exceeding  $3,000,000,  including  this  issue  of 
Series  “A”  Convertible  Debentures. 


These  debentures  are  offered  for  sale  by  us,  subject  to  Uie  approval  on  all  legal  mailers  of 
Messrs.  Brown,  Montgomery  4  McMichael 

Price:  99  and  accrued  interest 

Greenshields  &  Co 


Montreal 


Ditawa 


Toronto 


Quebec 


London,  Dnt. 


The  aJbaae  tiaiemetds  are  not  gaaranleed,  bal  are  bated  upon  information  rehich  we  believe  lo  be  reliable  and  on  tehich 

toe  acted  in  purduting  Ihete  tecuriliet. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1930 


Estates  Left  Without  Wills 


very  often  cause  no  end  of  litigation  which 
naturally  imposes  heavy  responsibility  on  the 
heirs  and  very  considerable  tinancial  loss  to  the 
Estate.  The  successful  and  businesslike  way  to 
take  care  of  the  all  important  matter  of  handling 
your  Estate  after  the  inevitable  takes  place 
is  to  appoint  this  Trust  Company  Executor  of 
your  Will. 


MontrealTrust  ©mpany 

511  Place  d'Armes,  Montreal 

SirHehbeht  SHolt  F.G.  Donaldson  A  J.  Brow'n.  K.C 

President  General  NtLSAoen  Mce  President 


ESTADL1SI1ED  1859. 

W.  SCOTT  &  SONS 

PAINTINGS  —  ETCHINGS  —  MEZZOTINTS,  Etc. 
FRAMING  OF  ALL  DESCRIPTIONS 
New  Galleries  now  open — Inspection  invited. 

490  Drummond  Street  Tel.  HA.  8525 


'STEADY  EARNINGS 
I  FIRST  FULL  YEAR 
:  McKinnon  STEEL 

Reports  $3.07  Eiarned  on  Com¬ 
mon  Against  $2.53  For 
Previous  9  Months 

WORKING  CAPITAL  UP 

Substantial  Reduction  in  Invent¬ 
ories  and  Cash  on  Hand  High¬ 
er  —  High  Standard  of  Effi- 
I  ciency  Maintained 


Presumably  in  the  interests  of  the  I  Corporation  of  New  York,  one  of  the' 
firms  represented  on  the  Winnipeg  j  leading  companies  engaged  in  fi- . 
I  Grain  Exchange,  J.  C.  Gage  of  Win-  j  nancing  instalment  selling  In  the  IL  I 
j  njreg,  president  of  the  Alberta  Pa- 1  S.  Control  of  Industrial  Acceptance  i 
I  cific  Grain  Co.,  Ltd.,  has  left  for  |  Corporation,  Limited,  recently  pass- 1 
i  Ixindon,  Eng.,  where  he  will  watch  j  ed  into  Canadian  hands  and  an  of- i 
1  the  proceedings  of  the  Imperial  fering  of  Its  securities  made  to  Can-  ! 
i  Conference,  especially  the  discus- |  adian  investors  by  Greenshlelds  &! 
I  fiions  in  which  the  grain  trade  is  in-jCo.  Mr.  Smyth  is  well  known  In  i 
:  terested.  Mr.  Gage,  however,  Isitte  banking  field  in  Canada,  as  he  i 
j  not  attending  in  an  official  capacltj:  received  his  early  training  as  a 
1  -  chartered  banker  with  the  Merch-  i 


tfiilili 


'  A  record  of  healthy  earnings  for 
’  its  first  full  year  of  operations  since  i 
reorganization  is  shown  by  MacKin- 1 
i  non  Steel  Corporation.  Limited,  in  its  i 
;  annual  report  for  the  fiscal  year  end-  i 
'  ed  July  31st  1930,  carnin.gs  on  the  j 
,  12,000  shares  of  common  stock  out-  j 
standing  being  cnuivalent  to  $3.07  a 
share  for  the  period:  this  compares  | 
'  witli  $2. .'>3  a  share  earned  tor  the  re- 1 
j  organization  period  covering  ap-  i 
i  proximately  9  months  from  October  | 
I  20,  1928,  to  July  31.  1929.  ' 

i  Operating  profits  for  the  year  un- ' 
dcr  review,  amounted  to  $102,816,  as 
j  against  $79.8-17  for  the  9  months  and  ' 

!  eleven  days  up  to  July  31,  1929.  | 

I  After  deduction  of  $21,000  for  depre- 
I  elation,  earnings  applicable  to  pro- 
I  ferred  dividends  are  shown  at  $78.- 1 
816.  Preferred  dividends  of  $12,000 
and  preferred  sinking  fund  of  $1,316 


Indeed  they  .somewhat  uncharitably  !  leave  surplus  for  the  year  of  $32,169,  i 
point  out  that  stories  of  Soviet  I  which  added  to  the  surplus  carried  | 


dumping  are  being  circulated  by  the  '  forward  of  $30,317,  leaves  profit  and  i  Gazette  Co.;  Beaudry  Leman,  gen- 

I  same  groups  which  always  circulate  I  loss  balance  of  $62,816.  Comparative  J.  P.  A.  Smyth,  vice-president  i  oral  manager,  Banque  Canadienne 

the  least  reliable  accounts  of  events  |  figures  for  the  two  fiscal  periods  and  general  manager  of  Industrial ,  Natlonale;  Dr.  W.  W.  Chlpman,  of 


I  1490  Drummond  Street  Tel.  HA.  8525  |  r^r  deduc^Ln  foV  depre- 

*  ;  elation,  earnings  applicable  to  pro- 

— - - - - I  ferred  dividends  are  shown  at  $78.- 

r'CMCUA  AMVIAITC  ^  concerted  Soviet  politico-  816.  Preferred  dividends  of  $12,000 

ULPIIjYA  nrlAlUUu  economic  policy.  and  preferred  sinking  fund  of  $1,316 

Indeed  they  .somewhat  uncharitably  !  leave  surplus  for  the  year  of  $32,169, 
ON  III?  point  out  that  stories  of  Soviet  I  which  added  to  the  surplus  carried 

I/ll  vOfiltUljU  \ir  dumping  are  being  ciroulate<l  by  the  forward  of  $30,317,  leaves  profit  and 

groups  which  always  circulate  '  loss  balance  of  $62,816.  Comparative 
CAlflC'f  ||T|MpiM^  the  least  reliable  accounts  of  events  figures  for  the  two  fiscal  periods 
0\/  I  iLi  1  l/UlTJl  till]  j  in  Russiia.  In  contrast  with  commer-  since  reorganization  follow: — 

_  I  cial  ministers,  such  banking  authori-  To  Year  end. 

_  •  .  1  u  ij  c  rv.  lies  as  are  heard  in  Geneva  express  July  .31.  July  .n, 

Opinion  Widely  Held  of  Organ-  greater  disbelief  in  any  far-  o_py  .^^of  aft  i 

ized  Effort  to  Break  reaching  menacing  consequences  of  come^ tax  ..  .  ."".$7!>.847  $102,815 

Markets.  present  appearance  of  Russian  Depreciation”.!".’.'  isiooo  2i!oob 

goods.  -  - 

N6t  CflrnlnsT^  $(>1  847  $  7S  81*> 

CALL  FOR  ACTION  They,  too,  are  convinced  that  pres-  Pref.  dividends  si’.soo  ibioob 

_ _  ent  stories  of  Soviet  dumping  arc  -  - 

Geneva.  —  Geneva  has  become  the  part  of  a  12-year-old  campaign  of  Deduct:  $30,347  $  36,815 

focal  point  for  the  outburst  of  In-  Russian  Pref.  sinking  fund  .  4,316 

,  „  ,  *  affairs  and  the  policy  of  the  Russian  -  - 

tense  Interest,  amounting  almost  to  Government.  These  bankers  are  pre-  Surplus.. . $30,347  $  32.468 

hysteria,  which  has  swept  Europe  pared  to  wait  on  events  before  leap-  .  . 

respecting  the  alleged  Soviet  dump-  ing  to  the  conclusion  that  an  unseal-  Bal.  carried  forward.  .$30,347  $  62,815 
Ing  of  agricultural  products  upon  the  able  tariff  wall  must  immediately  be  The  balance  sheet  reveals  an  Im- 
markets  of  the  world.  erected  by  European  and  American  provement  in  liquid  position,  current 


'  ants  Bank  and  the  Bank  of  Montreal. 
Ills  first  experience  in  consumer' 
banking  was  gained  with  the  Cana- : 
dan  subsidiary  of  the  Commercial' 
Investment  Trust  Corporation. 

E.  W.  Beatty,  K.C.,  president  of 
I  he  Canadian  Pacific  Railway  Co., 
and  the  directors  of  that  organiza¬ 
tion,  now  on  a  tour  of  the  west,  are 
scheduled  to  be  the  guests  of  the 
Young  Men’s  Section,  Winnipeg 
Board  of  Trade,  at  Its  annual  meet- ; 
ing.  General  Sir  Artuhr  Currie, ! 
principal  of  McGill  University,  will  j 
bo  the  chief  speaker.  i 

Among  those  expected  to  be  pres- 1 
ont  at  the  Winnipeg  gathering  are 
Sir  Herbert  Holt,  president  of  the: 
Royal  Bank  of  Canada;  Sir  Charles 
Gordon,  president  of  the  Bank  ofj 
Montreal ;  tV'.  A.  Black,  president  • 
of  the  Ogilvle  FIour  Mills  Co.;  R.  S. ! 
.McLaughlin,  president  of  the  Gen-: 
rral  Motors  of  Canada;  Major-Gener- ; 
!il  S.  C.  Mewburn;  Senator  Sme.aton  | 
White,  president  of  the  'Montreal' 


MciaMjjmik 

if  .  . 


MONTREAL 


214  ST.  JAMES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST, 


LONDON  E.  C.  S. 


in  Russiia.  In  contrast  with  commer-  since  reorganization  follow: — 
cial  ministers,  such  banking  authori-  To  Year  end. 

ties  as  are  heard  in  Geneva  express  July  31.  Ji 

even  greater  disbelief  in  any  far- 

..  ,  -  Ope^r.  prof,  after  In- 

I  reaching  menacing  consequences  of  come  tax  ...  .  879  847  81 


follow: —  Aeceptanco  Corporation,  Limited.  'McGill  University;  James  Richard- 1 

To  Year  end.  Under  the  direction  of  Mr.  Smyth  son  of  Winnipeg,  and  D.  C.  Cole- 1 
July  31,  July  31,  the  business  of  this  company  has  man,  vice-president  of  C.P.R.  ■west-] 
1929  1930  crown  r.inldlv  Rlnro  Its  ineornnrn-  ern  lines.  A  number  of  speakers' 


come  tax . $79,847  $102,815 


grown  rapidly  since  Its  incorpora-  ern  lines.  A  number  of  speakers  j 
tion  in  1925  as  the  Canadian  sub-  of  President  Beatty’s  party  are  ex- 


tho  present  appearance  of  Russian  Depreciation . isiooo  24!ooo  sidlary  of  Industrial  Acceptance  pected  to  contribute  to  the  toast  list. 

goods.  „  .  ,  -  -  - - - - 


,  .  J  ...  .  earnlng.s . $61,847  $  78.815  1 

They,  too,  are  convinced  that  pres-  Pref.  dividends  ..  ..  si. 500  42,0001 

it  stories  of  Soviet  dumping  arc  -  - i 

irt  of  a  12-vp.ar-old  ramnaien  of  _  .  $30,347  $  36,815 


NEW  SCHEDULE 
’PEG  ELECTRIC 


C.N.R.  AWARDS 
TWO  CONTRACTS 


aoie  waii  must  immeaiatejy  oe  The  balance  sheet  reveals  an  im- 

erected  by  European  and  American  |  provement  in  liquid  position,  current 
countries  against  Russian  goods.  assets  being  up  at  $373,672  from 


One  group  of  Geneva  opinion,  countries  against  Russian  goods.  assets  being  up  at  $373,672  from  ”*■ 
which  Is  in  the  vast  majority.  Is  Impartial  observers  here  are  In-  $347,657,  and  current  liabilities  down 
convinced  that  an  intensive  organlz-  dined  on  the  whole  to  confess  their  at  $58,411  from  $81,305;  thus  net 
ed  campaign  is  under  way  under  inability  to  judge  the  present  issue  working  capital  is  higher  at  $315,261 
which  Soviet  authorities  are  sapping  on  the  basis  of  facts  now  available,  as  compared  with  $266,352  as  at  the 

the  economic  stability  of  capitalistic  But  it  Is  apparent  that  If  there  is  a  end  of  July  1929 

countries  by  «o»ding  their  markets  Russian  campaign  against  capltalls-  a  feature  of  the  balance  sheet  Is  -rime.  I  ....  ....  .. 

with  cheap  produc  s  dumped  as  the  tic  Mtlous  there  Is  also  a  campaign  the  reduction  of  inventories  to  $67,-  ^  ‘  made  by  tho  Canadian  National  Rail- 

replt  of  sacrificial  cuts  in  Russian  on  the  part  of  many  countnes  to  out-  5^2  from  $129,299  .and  the  increase  in  Winnipeg.— Providing  general  ad-  Dominion  Brid- 

prices.  law  llussian  products  upon  world  cash  on  hand  to  $136,052  from  $65,-  for  regular  patrons  «an  ^  contracts  covering  steel] 

In  the  sMond  commltt^  of  the  markets  It  Is  agreed  that  both  cam-  989.  Bills  payable  are  down  at  $30  -  those  who  nso  the  construction  of, 

League  of  Nations  Assembly,  which  paigns  have  resulted  In  inevitable  759  from  $37,795,  and  accounts  pav-  street  railway  only  periodically  dur- ;  bridges.  These  bridges  form 
is  concerned  with  economic  affairs  exaggeration  which  events  of  the  able  lower  at  $27,661  as  compared  tiew  schedule  of  ^  ^f  the  railway’s  terminal  plans 

representatives  of  one  country  after  next  few  weeks  can  alone  deflate.  -with  $43  510  ^  fan  —  — - 


WELL  RECEIVED!  TO  DOM.  BRIDGE 

Higher  Fares  For  Casual  Passen-  ^  Form  Part  of  Terminal  Trackage ; 


A  COMPLETE 
BANKING  SERVICE 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘‘Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montmai  London  Hamuton  Ottawa  Wnwipso 


ger  and  Advantages  For 
Regular  Traveller 

LITTLE  CRITICISM 


Plans  At  Mountain  and 
Guy  Streets 

COMMENCE  AT  ONCE 

Official'  announcement  has  been 


In  submitting  the  report  to  share¬ 
holders.  President  D.  H.  McDougall 
says,  tn  part: 

“The  company’s  plant  and  equip¬ 
ment  have  been  maintained  at  a  high 
standard  of  efficiency  and  the  im¬ 
provements  undertaken  during  last 
year  have  been  carried  tn  the  stage 
where  capacity  for  production  is 


fares  authorized  for  the  1\  innipeg  ,  the  Bonaventure  Ter- i 

Electric  Co.  by  the  Municipal  and  niinal  trackage  at  Mountain  and  Guy  I 


submitting  the  report  to  share-  Municipal  and  minn.!  trackage  at  J 

TS.  President  D.  H.  McDougall  aPPears  to  Greets. 


have  been  met  with  general  accept-  j  -pbo  bridges  will  be  constructed  of  i 
ance  by  tlie  citizen  body.  The  scale, !  Canadian  material  and  it  has  been, 
however,  will  not  come  into  effect  I  arranged  with  contractors  that  only  ! 


!  until  Monday. 


representatives  of  one  country  after  next  few  weeks  can  alone  deflate.  -with  $43  510  ”  '  ^  fares  authorized  for  tho  Winnipeg  :  ^ 

another  rose,  protesting  in  strongest  _  e„hmitfino-  Electric  Co.  by  the  Municipal  and  ‘ 

terms  against  the  concerted  policy  nfinriTP  holders.  President  D  H  McDougall  here  appears  to  streets, 

of  Soviet  dumping.  TDAyMnpC  DDnClTC  tn  Dart-  accept- j  Tho  brid 

SHOWJARGE  GAIN 

S  pi™?' Authoritatively  Reported  At  Sro  SpStSS'‘’''p™aI,''c?loS’J  “  "  i'1  “  reHic- '  menS  M 

°T  Matoare.  Rumapl.e  $81,000  For  Current  Year  now  .ubstanllally  In  exoesa  ot  1»2». ;  JlJ.t.S'SiT.a  CS”  Sr ,  ™'S,“ 

nSS“n.,':L.r;r'SS''rp!;S  A^alnri  $^in  1020 

intrndnc^  .  ryolntlon  aakms  Trarmore,  LU.  tor  tho  enfrent  year  by  a  aSLo?  il  rSoK  I  ^mmanrlnc  at  5  a  m.  Monday.  If !  Montreal, 

inquiry  Int  .nrm.,  of  dnmn  'b  ''hi®  1-®  reported  authoritatively  m  orders  for  slnietnral  steel  ”  i  further  rides  are  required  by  cither  The  off! 

eonseqncnees  et  »»®h '®™»  «' at  (81.000.  as  eomparod  vllti  531.000  o-®®-®  for  slriietnral  steel.  customers  loileas.  In 


.Montreal  labor  will  bo  used  in  thoir 


EQUITABLE  SECURITIES  CORPORATION 


J.  L.  3IcSWEEYEr,  PwsFdent. 

Canadian  Industrial  Financing 

THE  ROYAL  B.ANK  BUILDING,  MONTREAL 


provements  undertaken  during  last  scale  works  out  j  erection.  , 

year  have  been  carried  tn  the  stage  ®  quarter  cents  a  ride  for ,  Work  on  the  bridges  -will  be  com-  I 

where  capacity  for  production  is ' I’^sular  p.3sscnger  with  a  reduc-  nicnced  at  once,  according  to  the 
now  <5iih<!tantii"iiv  in  cvr-oco  raf  looa  i  ti^n  to  a  five-coiit  fare  if  more  than  ;  aiino.uncement  by  C.  B.  Brown,  chief 
“The  dSS^or  the  com  i  ®ntnneer  of  the  Canadian  .National 

products  continued  during  the  first  I  “  I  ,  w, .  , 

six  months  of  the  period.  During  (  ontract  for  masonry,  abutments 

the  second  half  of  the  veir  n  mirkpH  I  ff’*'  cents.  Strips  sold  on  this  and  approaches  was  awarded  to  the 
rero,«^nn  in  eL"  Jr***^!^  !  basis  must  bc  uscd  within  a  week  i  Kennedy  Construction  Company,  of 


in  orders  for  .structural  steel.” 


ing  as  are  the  direct  rcs-uJta  of  a  corresponding  period  a  year 

policy  of  state  inteiYenDon.  V  Mo-  for  the  DrTTrD  DrCIII  TC 

Flnauce,  approximately  $90,009.  DLl  ICK  KloULIO 


voiced  similar  bitterness. 

Outside  the  Assembly  Itself  the 


While  this  very  substantial  growth 


.Tourer De“Geneve  which  Vrusually  In  earnings  is  attribuUble  in  the  R|{A|UT|?/]pD  rnDn 

a  creditable  guide  to  majority  xdew  niain  to  the  resumption  in  operations  Wllflll  1 1  Vll!/  UUlll/ , 

in  League  circles  has  been  publishing  Harmony  Lunch  in  Montreal,  - - 

articles  day  after  day  describing  year,  business  has  continued  to  Earnings  For  Current  Year  Ex' 
So-viet  dumping  as  one  of  the  leading  improve  at  tho  other  restaurants  of  Dieted  to  Exceed  $3  31  Re 

menaces  not  only  to  economic  but  to  the  company,  notably  at  the  Savarln,  peeled  to  Exceed  IJid^l^Ke. 

political  peace.  In  hotel  lobbies  and  on  Bay  Street.  Toronto.  corded  m  Previous  Period 

on  the  fringe  of  League  meetings  The  Harmony  Lunch  was  reopened  - 


pected  to  Exceed  $3.31  Re¬ 
corded  in  Previous  Period 


further  rides  are  required  by  cither  The  official  statment  reads  as 
of  tho  above  classes  of  customers  follows,  in  part: 
they  may  bc  obtained  at  the  five-  “The  two  bridges  will  be  of  steel 
cent  rate  by  tho  purchaser  showing  and  reinforced  concrete  construc- 
hls  stub.  lion,  and  they  will  span  all  Cana- 

Gash  fares,  the  schedule  provides,  dian  National  Railways  trackage  en- 
will  be  ten  cents  with  two  rides  for  tcring  the  Bonaventure  Station  area. 
15  cents.  Children's  tickets  remain  The  bridges  will  have  four  lanes  for 
at  eight  for  25  cents.  vehicular  traffic  and  ample  sidewalk  i 

What  criticism  has  been  heard  accommodation  on  each  side.  The  j 
from  members  of  the  City  Council  Guy  Street  bndge  Is  to  have  8  sp^s  { 
has  been  inspired  by  the  complicated  j  .  I 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street^ 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 
105  Hollis  Street 
Halifax.  N.S. 
B.  6955 


nature  of  the  new  schedule. 


end  will  rise  approximately  150  feet 


on  the  fringe  of  League  meetings  The  Harmony  Lunch  was  reopened 
.Soviet  dumping  has  beco.me  the  chief  In  tho  Dominion  Square  Building, 


writing  it  does  not  appear,’  however.  I -ji  rS^tS  levef  a^.a 


-  The  Briantford  Cor-  that  there  Avill  be  any  opposM.ion  to 


soviet  flumping  nas  oecomo  lue  uuiui  m  uiu  xyuiuuiiuu  oquaru  jiunums.  ..sjs-  uutt  >vin  uc  nnorovimatelv  350  feet  north  of 

topic  of  excited  speculation  among  last  December  and  a  gain  in  sales  dage  Company,  whose  fiscal  year’s  the  Municipal  and  Public  Utility 

observers  who  do  not  usually  get  has  been  reported  for  each  month  August  31.  -will  show  in  Its  Board’s  ruling,  other  than  the  per-  Dame.  me  .uouni 


TIew  With  Eeservp. 


since.  At  this  restaurant  heavy  balance  sheet  a  better  statistical  re-  ennial  grouse  which  may  be  expected 
turnover  has  been  tho  factor  in  off-  than  for  the  year  1929,  according  from  the  labor  members  of  the  City 


But  there  is  also  in  Geneva,  another  setting  popular  prices,  tho  restau- 1  reliable  information.  There  Is  no  Council. 


well-informed  body  of  opinion  rant  being  located  In  one  of  hanging  over  tho  company 

smaller  and  less  vociferous  thaji  the  busiest  business  centres  of  the  City,  and,  although  the  process  of  redeem- 


Attitude  Not  Indicated. 

The  Winnipeg  Klectric  Company’s 


bridge  will  have  ten  spans  and  will  j 
be  900  feet  long.  It  will  rise  be-  j 
tween  St.  James  and  St.  Antoine ; 
streets  and  its  south  end  will  be  at  j 
Notre  Dame  street. 

“Steel  spans  ri.siing  from  concrete  | 


. — — --  ---  T. ■  !lna  first  nreferred  stock  w.ts  carrioH  Winnipeg  rneiuic  a  "ateci  spans  n.Simg  irom  concrete 

first  winch  is  inclined  to  View  stories  At  the  Sav^ln,  ’Toronto,  monthly]  exteusivelv  a  "cash  bilanco  for  attitude  as  regards  the  changes  has  piers  will  support  the  roadway  of 
of  Soviet  dumping  with  much  reser-  profits  have  been  shown  over  since  j  extensweiy.  a  cash  halanco  for  indicated  Tho  new  roncreto  slabs 

ve.  ^  ^  ^  AugusL  1929  when  the  company  jh®^  schedule  bowevoD  of  the  Mountain 

nr^,mts®’T?ec"f,I?  monS  havl^*^  popufar  priced  re^at^ranl  ^  ^  During  the  year  a  materially  lar-  eeived  as  a  means  of  giving  the  street  bridge  connecting  with  Mc- 


products  in  recent  months  have  ap-  Popujar  priced  >”-^™'-restaurani  Uef  Set  Vr'^bUe”  tw  n7  company  the  n^d  addrUonal  rev-  Co^d  stre'et"  somr^r  the  Terminal 
peared  on  the  wor  d  markets  in  ex-  helping  restaurant ;  ^er  ^arK  enue  which  it  rcq,iires  from  its  trac-  area,  will  provide  a  direct  traffic 

traordinary  quantities,  but  these  companies  to  make  larger  profits  on  |  »  linn  ntiiitv-  if  it  tn  mmniv  sfrpot  wifhnnf  rrosslnff  interference 

observers  question  whether  tho  ap-  their  turnover  has  been  the  reduction  states,  following  the  withdrawal  lion  It  it  fails  to  supply  the  s^eet,  without  crossing  inter^^ 

Ttpanncfi  of  Riisisian  Eoods  is  full  in  the  prices  of  commodities  'from  that  market  by  Holland  com-  needed  relief  in  Ihis  connection  an  for  tr.yfic  entering  the  rity  from 

P  **  ’  I  panics,  which  in  earlier  year.s  had  application  for  a  further  upward  re-  Victoria  Bridge,  or  travelling  from 


I  COMBINED  BALANCE  SHEET  OF 

Lake  of  the  Woods  Milling  Company,  Limited 

AND  ITS  SUBSIDIARY  COMPANIES 
I  As  at  31st  August,  1930. 

LIABILITIES. 

CAPITAI.  STOCKi 
AI-TIIORIZEDi 

geo.tHN)  SlinroH  of  Xo  Pnr  Vnlnr,  Common 
15,4MH)  glinroM  of  7%  Cumaliitlve  Prfferrul  Stock 
of  $100.00  eoch. 

ISSUED: 

14S,04H)  Shares  of  No  Pnr  Yninc.  Common . $5,6.V),O0O .  OO 

311  New  Shares  not  taken  up .  IS.S.’MrUO 


dumped  largo  quantities  of  inferior  ''’ision  of  fares  may  be  expected.  In  Verdun  to  reach  the  upper  levels  i 


47.680  5,634,450.00 

15,000  Shares  of  7G>  Cumulative  Preferred 

Stock  of  $100  each . 1. . 500,000  OO 


$550,000 

Roman  Catholic  Board  of  School 
Commissioners  of  the  City 
of  Quebec 

30- Year  4^^%  or  5%  Bonds 


'  and  cheap  twine.  this  connection  the  Municipal  and  of  Montreal.  This  street  will  be  free  lo.ooo  Shares  «f  7^  Cumulative 

In  the  pre'vious  year  the  company  Public  Utility  Board  in  its  report  de-  of  grade  crossings  and  with  tho  ■  *■  ®  .  '  . 

earned  $3.31  on  the  common,  and  the  dares: —  separation  of  grade  on  St.  James  n.ANK  loaxs . 34>4o.ooo.oo 

!  past  year's  results  are  expected  to  “Tho  board  believes  the  present  an  street,  traffic  will  escape  the  heavy  loans  prom  other  companies . . 2^! 

reveal  a  higher  rate.  In  1927  the  opportune  time  to  try  out  the  new  east  and  west  traffic  on  the  import- |  acoou.nts  i  At  . .  '  ~ 


company  had  a  deficit  of  $147,994. 


hoard  hoi ievps  tho  nresent  an  street,  traffic  will  escape  the  heavy  j  loans  from  other  companies .  2.5.«oo.oo 

ne  time  to  try  out  the  new  east  and  west  traffic  on  the  import- 1  accounts  payable . i..50.|.i.50.82 


schedule.  Comparison  with  tho  ex-  ant  St.  James  street  artery, 
istine'  srhAHiiift  shtfuiid  be  miide  under  Traffic  originating  east  of  Guy 


The  following  year  this  was  turned  isting  schedule  should  be  made  under  iraiuc  orioinaung  easi  oi  u-uy 
into  a  profit  of  $142,116  and  in  1920  similar  climatic  conditions.  Having  south  of  Notre  Dame  and 

this  had  grown  to  $416,333.  For  the  a  general  investigation  of  the  street  is  destined  to  the  western  part 

year  to  be  covered  in  the  report  to  railway  situation  under  way  the  ex-  -ii^u 

be  issued  in  a  few  weeks,  further  periment  can  be  better  analyzed  as  ^''slness  district,  will  be  able  to  use 
growth  to  the  neighborhood  of  $500,-  a  part  of  the  investigation.  Finally, 

.  a®  'I'®,  raauu'qr  »r.rq,  prqp-  } ,^“7^  ””Tc'ql '« 


growth  to  the  neighborhood  of  $500,-  a  part  of  the  investigation.  Finally. 
000  will  bo  indicated.  having  as  the  result,  of  careful  prep- 

At  the  opening  of  the  1929  fiscal  aration  arrived  at  a  schedule  which 


.7  /■  .  ^  'PROVISION  FOR  EMPLOYEES’  RETIRING  AL- 

“Traftic  originating  east  of  Guy  |  eoxvance . 

street  and  south  of  Notre  Dame  and  ;  ri^serve  AcrocNT  a«  at  3i»t  AnuuNt,  loae  ..  z.nno.ooo.no 

which  is  destined  to  the  western  part  I  Le»»  Tranaferrcd  to  Conllnsent  Rexrrt  e .  .350,000  «K) 

of  tho  city  as  well  as  the  western  !  gmpi.cs  account: 

business  district,  will  be  able  to  use  i  Bnialior  at  aixt  .AuBimt,  inso . 1,000.517.73 

cither  of  these  new  bridges  to  ad-  Prollt*  otter  deductlnK  all  r-xpounes  of  operation  ISK,4lg.77 


5,469,150.82 


The  Superintendent  of  Banque  Canadienne  Natlonale,  St.  Peter  Streer. 
Quebec  Citv,  is  authorized  to  receive,  on  behalf  of  the  Roman  Catholic  Board 
i.f  School  CoiurnKssIoners  of  the  City  of  Quebec,  sealed  tenders  for  the  pur¬ 
chase  of  : 

$550,000  Thirty- Year  Bonds,  dated  November  1st,  1930.  due  November 
1st.  1960,  bearing  interest  at  the  rate  of  4',1.ri  per  annum,  payable 
half-yearly  on  May  l.it  and  November  1st.  Principal  and  interest 
payable,  at  th-e  option  of  the  liolder,  at  Banque  Canadienne  Na¬ 
tlonale.  Quebec  or  Montreal,  or  at  the  main  office  of  the  Bank  of 
Montreal  in  Toronto. 

$550,000  Thirty-Year  Bond.s.  dated  November  1st,  1930.  due  November 
let.  1960,  bearing  interest  at  the  rate  of  5G,  per  annum,  payable  half- 
yearly  on  May  1st  and  November  Ist.  Principal  and  interest  payable, 
at  the  option  of  the  holder,  at  Banque  Canadienne  Nationale.  Quebec 
or  Montreal,  or  at  the  main  office  of  the  Bank  of  Montreal  in 
Toronto. 

The  Bonds  with  interest  coupons  attached  will  be  Issued  in  denomina¬ 
tions  of  $100,  $500  and  $1,000.  A  Sinking  Fund  will  be  provided  to  redeem 
the  issue  at  maturity.  Principal  and  interest  will  be  guaranteed  uncondi¬ 
tionally  by  the  City  of  Quebec.  Delivery  and  payment  of  the  Bonds  will  be 
made  at  Banque  Canadienne  Natlonale,  Quebec  City,  on  or  about  November 
6th,  1930. 


year  there  were  $2,000,000  'of  first  hopes  will  meet  the  approval  of  at 
preference  shares  issued  and  during  least  that  portion  of  the  public  which 
tho  j'car  $204,675  was  retired,  leav-  understands  that  any  utility  service 
ing  $1,795,325  at  the  beginning  of  the  must  be  paid  for  or  discontinued,  the 
year  to  be  covered  in  the  forthcom-  wishes  to  try  it  out.  In  short, 

ing  report.  faro  is  intended  to 


busy  Interi^cctiona.’’  I 

_ _ I 

OFFICERS  ELECTED. 

Philadelphia. —  The  annual  meet¬ 
ing  of  storkholders  of  the  Lake  Su¬ 
perior  Corporation  was  held  this 


LESS: 

niviilenil  PrcfCTTMl  Slock  for  year  .  .$105,000.00 
llividencl  CommcFn  Stook  for  year  .  .  471,^69.00 
1n1ere$«t  on  on  .\ew  Stock  OlO.lIfl 

Written  off  property* 

Lake  of  The  WooiIm  MIIIIhk  C'O..  Ltd.  60,000.00 
SiihMidlary  C'oiiipaiilen .  l.*$.000.00 


'  Manitoba  Municipalities 

To  Consider  Tax  Charges 


the  new  fare  set-up  is  intended  to  L^.eek  in  Camden.  N.J.,  the  total  rep- 
provide  the  public  with  an  >nstrii- .  meeting  being  two 

inent  by  which  reasonably-priced  I  imndred  and  ninety-one  thousand ; 


$14,915,051.46 


street  car  fares  can  be  maintained — j 
if  the  people  use  the  service  more] 


shares.  The  following  directors 
were  elected  unanimously:  Rad- 


INDIRECT  LIABILITY: 

(■uaranteo  €>f  ISLOOO.OOO.OO  noiidi*  of  the 

Intrr-t'ity  IlakiaK  t  iMiipany,  Llniitrd  . $l«0OO, 000.00 

On  CuMtouier.s*  l**ipor  under  Discount .  S55,4i>0.91 


Winnipeg  Bureau  The  Financial  Time,  cheaper  than 

Winnipeg.  M hen  the  Lnion  of  fjj0y  could  have  under  the  schedule 
Manitoba  Municipalities  holds  its  m  operation  prior  to  last  July.  If 
next  annual  convention,  tho  allcga-  ^ide  the  increased  ci 

tions  made  by  certain  loan  com-  e-ivo  Gm  rnmnaiiv  the  ir 


they  can,  or  the  greater  portion  of  I  cheston,  Jr..  H.  C.  Coleman.  I  FROI’ERTY  ACrOI  NT: 


they  so  ride  the  increased  carriage  j  Gordon  F.  Perry,  Leonard  K. 
should  give  the  company  the  increase  schlemm,  E.  Clarence  Miller. 


Frank  B.  Common,  K.C.,  M'.  C.  I  Real  Entate,  lliillding*  and  Machinery . 

Franz,  F.  E.  Meredith,  K.C.,  Hon.  I  f^r  Dcprcclatl..::  ;ind  Renewal 

S.  C.  Mew’burn,  John  C.  Newman, !  ai'To.  tri'uks,  staiii.e 


$8,392,207.48 
.  I.S.Stt.123.84 


■  „  siiouia  kivo  uiu  uuiiiuitu,y  tue  luuiuii 

panics  at  a  recent  conference  with  revenue  it  states  itself  to  need, 
the  premier,  that  tax  penalties  im-  „  ,,, 


posed  by  municipalities  were  exces¬ 
sive,  will  likely  take  a  prominent 


Itranilon  Has  Troubles. 

The  city  of  Brandon  is  also  having 


ns  Fund  will  be  provided  to  redeem  plac©  on  th©  agenda.  Th©  ©XDcutiv©  street  railway  troubles.  As  a  ing  of  the  board  following  the  share-  is\GS 

merest  will  be  guaranteed  uncondi-  of  the  union  discussed  the  matter  this  result  of  the  persistent  deficits  which  holders’  meeting  officers  were  elect-  m.^cutorlei. . 

Ou%"b^ec‘’ ab?ut"NW  week  at  the  legislative  buildings  but  the  system  has  shown  the  question  ed  as  follows:  President,  Frank  B. 


u.  aiewDurn,  jonn  t.  rsewman,  ■  ^i  To.  tri'uks.  staiii.e  .ami  ivaremoi'se  i;«iuifme>t. 
Gordon  F'.  Perry,  Leonard  E.  oefk  e  furniture  .ami  si’ari:  m.ac  iiinery.  frefaid 
Schlemm,  E.  Clarence  Miller,  L'o  . 

„  ,„.,i.  „  IN VII.ST.MENTS  AND  LOANS  I'O  OIIIER  COMl’.ANIES . 

R.  Homo  Smith,  Sir  William  4,,,,.  „4i{iis.  etu . 

E.  Stavert,  Alex.  Taylor.  Sir  Fred- '  t  on  hand  and  in  r  anks .  20,211.01 

erick  Williains-Taylor.  At  the  meet- |  AUUOunts  re«  ei  v  aiile,  after  providing  for  Bad 
ing  of  the  board  following  the  share- j  u^gs,  barrels,  etc!,  per  ’ 

holders’  meeting  officers  were  elect-  inveutorle* . 3,700,105. 44 


-$  6.506,083.64 


162,473 . 37 
2,850.425 .  OO 
250,000 . 00 


week  at  the  legislative  buildings  but  rno  system  nas  snown  me  question  ed  as  follows:  President,  trank  B. 
decided  to  leave  whatever  action  ®^  whether  the  street  railway  will  1  common,  K.C.;  vice-president.  Alex. 


Every  tender,  which  must  include  a  certified  cheque  for  $5,500.  payable  which  might  be  taken  to  the  general  ^^®  continued  is  to  be  .submitted  to  I  Taylor;  secretary,  Alex.  Taylor; 


to  the  Treasurer  of  the  Roman  Catholic  Board  of  School  Commissioners  of  convention. 


the  ratepaj’ers  at  the  civic  elections  |  treasurer.  J 


ubmitted  to  |  Taylor;  ’  secretary,  Alex.  ’Taylor;  mficiifn  ?— 

--  '  K  t,  -  - ClCCtions  treasurer,  J,  W.  Gemmell.  The  On  behalf  of  the  Board,  t  «.  \y*  JII’TOIIISOV  I  nirectora. 

the  City  of  Quebec,  should  be  delivered  to  the  .Superintendent  of  .Banque  this  fvll  Tn  tho  1 8  vcirs  of  its  oner-  .nnoCno-  ...no  .mnnimnno  _  ^  jiv  1  v/iiisw.'v,  j 

Canadienne  Nationaie,  St.  Peter  Street.  Quebec  City,  and  marked  Tender  for  During  tho  conferenco  with  the  '  7  .  Uiceting  was  unanimous.  Montreal.  22nd  September.  1930. 

Bond*  of  the  Roman  0:itholic  Board  of  School  UoninilH-sioners  of  the  CIfy  of  premier  some  Of  thO  loan  Company  ktion  the  system  lias  lOSl  approxt- - - — —  AVe  have  examined  and  audited  the  Books  and  Accounts  of  the  Lake 

(laebec.  not  later  than  3.30  p.m..  on  Monday,  October  6th,  1930.  Tenders  officers  claimed  that  the  10%  penal-  Uiately  $30,000  a  J'Car.  The  service  west  of  1911  ahl  1912  when  street  "f  the  tVoods  Milling  Company.  Limited,  and  of  Its  Subsidiary  Companies, 
roust  be  for  the  full  amount  of  the  Issue,  as  hereinabove  described.  Tenders  *„  Imnosod  hv  miinicimlitioa  nn  tho  and  rolling  stock  aro  poor,  and  the  r,allwav  schemes  were  nroiected  in  ‘'"'^'"8'  31.st  Augu.st,  1930. 

may  be  for  tho  issue  of  4%%  or  at  5%.  or  both.  The  Board  of  School  1/  lmP®sea  Dy  mtmicipalltles  on  the  ana  rolling  stota  ai o  i'uui,  .un^  railway  senemes  were  projeciea  in  ^he  Inventories  of  tho  various  Stocks  and  Equipment  have  been  certl- 

Oominiiisiojiers  r-eservp^s  the  rig’ht  to  reject  the  hii^hest  or  uny  bid.  The  ^tlll  SUUl  of  Iinpclid  tEX6S  fl,ft6r  D6C.  utility  htiS  b©©n  tin.  Jilniost  constnnt  nitiny  of  th©  lars©r  towns  and  ©nthu-  tied  by  Officials  of  the  Company. 

successful  tenderer  will  pay  the  accrued  Interest  on  the  Bonds.  1  was  excessive-  They  took  the  source  of  irritation.  Brandon’s  17  -  slastically  endorsed  by  the  citizen  "'e  certify  that  wo  have  obtained  all  the  Information  and  explanations 


Commissioners  reserves  the  right  to  reject  the  highe.st  or  any  bid.  The  sum  Oi  unpaid  taxes  alter  Dec.  uiiii 

I  successful  tenderer  will  pay  the  accrued  Interest  on  the  Bonds.  1  was  excessive-  They  took  the  soUl 

For  further  particulars,  please  rommunieate  with  the  Superintendent  of  stand  that  if  anything  Is  tO  be  done  000 
Banque  Canadienne  Natlonale.  or  with  the  Trea.surer  of  the  Roman  Catholic  tn  relieve  the  farmer  that  all  aeon  do  1 
Board  of  School  Commissioners,  Quebec  City.  Tenderers  are  invited  to  at-  .  ‘*iai  au  agen-  uo  1 

tend  the  opening  of  tenders,  at  4  p.m.,  on  October  6th,  1930,  "at  the  Quebec  Ctes  which  have  something  to  ■do 'with  tem, 
City  Hall.  his  welfare  must  co-operate  in  belli-  B: 

ing  him  out  of  his  >difficulties. 


We  certify  that  wo  liavo  obtained  all  the  Information  and  explanations 


Gie  Superintendent  of  stand  that  if  anything  is  to  bo  done  000  people,  it  is  contended  by  many,  body.  F'ortunately  for  the  ratepay-  Combined  BaUnce 

r"e^rs*’are^‘inv^Yed'to  at-  *'®''®y®  farmer  that  all  agen-  do  no't  require  a  street  railway  sys-  ers  few  of  them  materialized,  since  state  of  fhe'coinbined  Coiupanies’  *affal?i^ according  to  the‘^beai''oTour  *n- 


tem.  most  of  the  towns  do  not  show  the  i  formation  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of 

Brandon’s  troubles  in  this  connec-  population  to-day  that  they  did  dur-i  Conapanies.  ot-c-atv  rxivAUAv.  .v  «  . 

tlon  recalls  the  boom  days  in  the  ing  that  period.  1  RIDDELL,  otead,  graham  &  hutchmon. 
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Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices! — 211  McGILL  STREET 
MONTREAL 


PAINTED  DE  LUXE  DISPLAYS  .  r  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  1 1  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  ’  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 


LIMITED 


Wholesale  and  Retail 


Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellineton  St.  North  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Coi'Per  St.  Catherine  Street  and  McGill  Collega  Avenue 
Phone:  PLateau  0131 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — "Fraser" 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN:  PACiriC 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSH IPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Briinx  CoMrANi 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Off  ice  and  Works: 

HAMILTON  .  CANADA 


DOMINION  BUREAU 
REVIEWS  POSITION 
I  CANADA  NEWSPRINT 

I  Pulp  and  Paper  Industry  Stands 
Second  For  Amount  of 
Capital  Invested 

i  NEWSPRINT  AND  WHEAT 

I  _ 

Ottawa. — Reviewing  the  pulp  and 
paper  industry  in  Canada  for  1929  a 
report  issued  hy  the  Dominion  Bti- 
,  reau  of  Statistics  says:  "It  is  seen 
that  the  exportation  of  unmanufac¬ 
tured  pulpwood  is  decreasing  in 
-  i  quantity  and  relative  importance 
'  while  the  further  manufacture  of! 
’(  this  raw  material  into  pulp  in  Cana- i 
I'i  dian  mills  is  increasing  at  a  rapid 
!.'!  rate." 

,1'  The  report  places  the  gross  value 
,  of  production  for  1929  af  $243,970,761.  ; 
and  shows  how  this  has  mounted  | 
steadily  from  $193, 092.9:17  in  192,7.  I 
Since  1922  the  industry  in  Canada  j 
has  stood  first  for  gross  and  net  ' 
values  of  manufactured  products;  in 
I  1929.  it  stood  second  for  (apital  in- 
!  vested  and  was  second  for  numbers 
I  of  persons  employed. 

There  were  lOS  establishments  in 
I  operation  in  1929.  of  these.  34  made 
pulp  only,  46  were  combined  pulp 
and  paper  mills  and  28  made  paper 
only.  Newsprint  paper  made  up  85 
,  per  cent,  of  the  total  tonnage  of 
,  paper  manufactured  in  1929.  amount¬ 
ing  to  2,725.331  tons,  valued  at  $150,- 
800.157.  The  report  then  continues: 

■Tnder  the  heading  of  newsprint 
in  Canada  are  included  newsprint  in 
I  rolls  and  sheets  for  printing,  hang- 
'  ings  and  poster  paper.  The  report¬ 
ed  newsprint  production  in  the  ITnit- 
ed  States  during  the  calendar  year 
1929  was  1  392.276  tons,  hut  this  fig¬ 
ure  does  not  include  hangings  or 
1  poster  paper.  When  these  two  classes 
I  are  deducted  from  the  production  in 
I  Canada  during  the  calendar  year 
1929  the  figure  for  comparison  is 
I  2.716.031  tons,  showing  that  the  Can¬ 
adian  production  of  this  commodity 
was  95  per  cent,  greater  than  that  of 
the  United  States  during  1929.  This 
increase  has  continued  during  the 
current  year  and  for  the  first  eight 
months  of  1930  the  Canadian  output 
of  newsprint  was  estimated  at  1.702.- 
070  Ions,  or  91.1  per  cent,  greater 
than  that  of  our  nearest  competitors 
in  the  world’s  newsprint  market." 

The  exports  of  pulpwood  from  Can¬ 
ada  during  1929  amounted  to  835,710 
tons  with  a  value  of  $43,577,021.  The 
tonnage  for  the  preceding  year  was 
j  863.805.  Imports  of  pulpwood  dur¬ 
ing  1929  were  19,874  tons,  valued  at 
$1,024,569.  Exports  of  paper  and 
paper  goods  were  valued  at  $154,710.- 
085.  which  made  "Canada's  exports  of' 
newsprint  second  only  to  her  exports 
of  w'heat  and  greater  than  the  news- 
i  print  exports  of  the  rest  of  the 
!  world.” 

PRESIDENT  GfvES 
EXPLANATION  OF 
GYPSUM  STANDING! 

Inference  Regarding  Standard  ; 
Lime  Bonds  Erroneous — Fi-  | 
nancial  Position  Sound  { 

TO  PAY  DIVIDEND 

In  view  of  the  fact  that  the  com-! 
nion  stock  of  Gypsum,  Lime  &  Ala- ! 
bastine,  Canada,  Limited,  has  shown  ! ' 
temporary  weakness  on  both  the  | 
■Montreal  and  Toronto  stock  exchan-  • 

I  ges  during  the  la«t  two  days,  the ; 

;  following  statement  by  R.  E.  Haire, ! 

:  president  of  the  company,  will  un- ! 

:  doubtedly  prove  of  interest  to  Gyp-  j  • 
!  sum  shareholders:  | 

“With  reference  to  the  statement  j . 
appearing  in  the  pre.ss,  I  am  afraid  i 
;  the  public  will  gather  a  wrong  ini- ! 
pression  of  the  financial  .standing  of  | 

;  this  company.  .Apparently  no  note  Is  j 
made  of  the  very  large  depreciation  ! 

]  and  depletion  charged  against  pro-  j 
'  fits,  which  has  no  effect  on  our  cur-  | : 
I  rent  assets.  Further,  the  inference  | 

'  regarding  Standard  Lime  bonds  is  | 
j  erroneou.s,  as  interest  on  these  bonds  j 
for  the  balance  of  the  year  after  July  ! 

!  31  was  taken  into  account  in  our  ! 

I  estimate  of  $850,000  profit  before 
provision  for  depreciation,  depletion 
I  and  income  tax. 

"It  has  been  the  experience  of  this 
I  company  and  its  predeces.sors  for  | 

I  many  years  past  tlvat  we  make  little  | 

■  or  no  profits  the  first  four  months 
;  of  each  calendar  year  because  of  the  ! 
i  lessened  amount  of  building  carried  i 
,  on  during  the  winter  and  spring  I 
!  months,  our  profits  being  almost  en- 1 
I  tirely  earned  in  the  last  eight  months 
1  of  the  year.  This  year  has  been  no 
I  exception  to  this  rule  and  I  am  pleas- 
!  ed  to  state  prospects  seem  very  good 
:  fo.r  about  our  usual  profits  for  the 
j  balance  of  the  year  after  July  31.  We 
are  paying  our  regular  quarterly 
dividend  on  October  1,  and  reason¬ 
ably  expect  to  continue  to  pay  this 
!  dividend.  The  company  is  now  in 
I  very  strong  financial  position  hy  the 
sale  of  $1,500,000  additional  bonds 
which  were  oversubscribed  the  first 
I  day  of  oiffering.  » 
i  "This  is  a  Canadian  company  own- 
I  ed  and  ma.naged  hy  Canadians  and 
I  has  about  3,000  shareholders  located 
C  from  coast  to  coast  in  Canada,  with 
!  excellent  prospects  for  the  future.” 

1  START  WORK  0\  -NEW  RRri>(;E. 

1  Edmonton.  -  Work  on  the  steel  siip- 
I  erstructure  of  the  new  traffic  bridge 
j  across  the  Saskatchewan  River  at 
i  Brosseau,  whirh  is  being  built  hy  the 
j  Department  of  Public  Works,  has  be- 
'  gun.  The  bridge  is  the  largest  that 
1  the  department  has  built  for  several 
\  years  and  will  be  one  fif  the.  largest 
in  the  province,  running  to  some¬ 
thing  over  a  thousand  feet  in  length. 


F  NEWSPRINT 


RODUCTION  IN  PER  CENT  OF  CAPACITY 
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The  above  chart  Illustrates  the  I  Newsprint  Prodactlon— Ton,.  , 
trends  of  newsprint  production  in  cnnndn.  '  192!»  1930  Dpcr. 

Canada  and  the  United  States  during  Augu.«t  .  .  .  22.';.90o  202,000  le..' 

the  past  few  vears.  |8  mths.  total.  1.767, loo  1.1O1.300  3.6 

*  !  United  Stntea.  i 

The  following  figures  compare  I  Augu.st  .  .  .  120.900  101. 6OO  iB."  ; 

production  in  Canada  and  the  U.  S.  Rmths.  total.  930.100  891. .500  4.1  , 

A.  for  the  first  eight  months  of  1929  lA"ig"*st  ?  346.800  303.600  12.5 

and  1930  respectively:—  8  mths.  total. 2.697,200  2,592.800  3.7 

Storm  Clouds  Again  Gather  \ 
Pulp  and  Paper  Industry^ 

Col.  Price  Resigns  From  Canadian  Newsprint  Institute,  Alleging  I 
Breach  of  Agreement — Supported  by  Ernest  Rossiter,  Pre4> 
dent  St.  Lawrence  Corporation — To  Pursue  Independent  PoL 
icy  —  Formation  of  Huge  Newsprint  Combine  Mooted  With  j 
Canada  P.  &  P.  the  Dominating  Unit.  1 


Canada  Power  &  Paper  ( 

Corporation  i 

Total  Daily  Capacity  of  Plants  i  ^ 

1944  Tons  of  Newsprint 
Tons  Pure  Kraft  Paper 

2i0  Tons  Pure  Sulphate  Pulp  j| 

*  also  producing  !j 

Cardboard,  Insul  Board,  Wrapper  and  j 

Sulphite  and  Groundwood  Pulps.  ( 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  I.aths,  etc. — Annual  Capacity 
of  25,000.000  E.  B.  M. 

Successor  and  Operating  Company  of 

DelgO'Canadfan  Paper  Company  Limited, 

Shawinigan  Falls,  Que. 

SL  Alaiirire  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laurentide  Company  Limited, 

Ij  ^  (irand  ’Mere,  Que. 

Lanrentide-Ottawa  Company  Limited,  iVVll 

Port  Alfred  Pnip  and  Paper 
Wayagamack  Pulp  and  Paper  Co.  ^  ^ 

Head  Office: 
MITCilBAL^ODEliBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Ont. 


MORE  WHEAT  SHIPPED 

THROUGH  VAXCOl  VER. 

Vancouver.  -To  date  this  season 
the  Port  of  Vancouver  has  shipped 
5,000.000  bushels  of  wheat  more  than 
was  shipped  at  the  corresponding 
period  last  season,  according  to  the 
weekly  report  of  the  .Merchants’  Ex¬ 
change.  This  year’s  shipments  total 
7,606,832  bushels  as  against  2,221,266 
bushels  in  1929. 


Breakers  have  again  appeared  in 
the  cour.so  of  a  possible  solution  to 
the  problems  of  the  Canadian  pulp 
and  paper  industry.  Following  close 
on  the  heels  of  the’  announcement 
of  the  Hear.st-i 'anada  Power  and 
Paper  deal  in.si  week  was  the  res-  ] 
ignation  of  Colonel  John  H.  Price  as 
chairman  of  tiic  Board  of  Governors 
of  I  he  Newsprinf  Institute  of  Can¬ 
aria  and  the  .statement  of  the  inten¬ 
tion  of  his  company  to  pursue  an 
independent  policy.  Col.  Price’s  ac¬ 
tion  was  supported  by  Ernest  Ros- 
sitcr,  president  of  St.  Lawrence 
Corporation,  who  considered  it  "as 
fully  justified  and  necessary  in 
view  of  the  recent  definite  viola¬ 
tions  of  the  institute  agreement.” 

If  through  the  resignation  of  Col. 
Price,  which  he  states  is  based  on 
the  failure  of  some  members  to  live 
up  to  their  agreement  with  the  in¬ 
stitute,  the  organization  is  entirely 
disrupted,  it  would  mean  that  the 
individual  eorhpanies  would  once 
more  indulge  in  a  free  for  all 
scramble  for  business  in  which 
prices  5vould  be  adjusted  as  be¬ 
tween  the  individuals  concerned. 
With  the  present  capacity  of  news¬ 
print  mills  far  In  excess  of  con¬ 
sumption,  efforts  of  individual  mills 
to  gain  new  business  in  an  open 
market  might  readily  result  in  a 
price  cut.  Despite  the  gloomy  out¬ 
look  as  created  by  the  present  turn 
of  affairs  in  the  industry,  it  is  pos¬ 
sible  that  it  is  just  such  a  situation 
which  will  force  a  definite  and  last¬ 
ing  solution.  This  lasting  solution 
might  be  contained  in  the  report 
that  J.  E.  Aldred,  New  York,  had 
joined  forces  with  the  Holt-Gundy- 
Hearst  groups  making  one  of  the 
most  powerful  combinations  in  ex¬ 
istence.  It  involves  on  the  one 
side  Shawinigan,  Canada  Power  and 
Paper  and  probably,  Abitibi,  St. 
Lawrence  Corp.,  Anglo-Canadian, 
and  the  Dominion  Newsprint  Co., 
formed  to  develop  power  and  paper 
resources  in  Newfoundland.  The 
Backus-Brooks  organization  may 
also  be  identified  with  the  produc¬ 
tion  phase  of  the  combination.  On 
the  consumption  side  are  the  Hearst, 
Rothermere  and  other  large  con¬ 
sumers. 

Deal  .Settled, 

Without  the  knowledge  of  many 
of  the  executives  of  the  various 
companies  of  the  Institute,  some  of 
the  newsprint  leaders,  so  the  story 
goes,  led  by  J.  H.  Gundy,  have  been 
working  on  a  merger  of  Abitibi,  Can¬ 
ada  Power  and  Paper,  Anglo-Cana¬ 
dian  and  St.  Liiwrence,  which,  ac¬ 
cording  to  Premier  Taschereau,  of 
Quebec,  three  weeks  ago,  had  been 
settled. 

"I  am  lold,”  he  said,  "that  the 
merger  is  already  effected.” 

Asked  whether  the  Backus 
Brooks  interests  had  also  joined  the 
merger.  Premier  Taschereau  stated 
that  his  information  was  that  these 
newsprint  companies,  located  in  On¬ 
tario,  had  not  yet  linked  up  with  the 
huge  group. 

Although  not  definitely  stated  in 
Col.  Price’s  letter  of  resignation  as 
head  of  the  newsprint  institute,  it  is 
known  for  certain  here  that  the 
cause  is  the  securing  of  a  huge 
newsprint  contract  from  the  Hearst 
interests  by  J.  H.  Gundy  for  the 
Canada  Power  and  Paper  Com¬ 
pany.  and  the  companies  connected 
in  this  gigantic  merger. 

The  amount  of  this  contract  is 
450.000  tons  of  newsprint  a  year. 
How  large  a  portion  of  the  annual 
tonnage  exported  hy  < ’anadian  news¬ 
print  rompanies  into  the  United 
States  this  is.  can  readily  he  seen 
from  the  fact  that  the  total  is  2,- 
194.000  tons. 

For  this  contract  of  450,000  tons 
of  newsprint  a  year,  the  Canada 
Power  and  Paper  Company  gave 
nothing  except  stork  in  the  com¬ 
pany,  according  to  semi-official 
sources  here.  lu  return,  Canada 
Power  and  Paper,  it  has  been  al¬ 
ready  announced,  acquires  a  sub¬ 
stantia!  interest  in  the  Dominion 
Newsprint  Company,  Limited,  the 
subsidiary  which  is  negotiating  with 
the  Newfoundland  Government  on 
behalf  of  the  Hearst  organization 
for  water  power  rights  and  timber 


limits  adequate  for  the  establish¬ 
ment  of  a  large  newsprint  mill  in 
Newfoundland. 

The  text  of  Col.  Price’s  letter  of 
resignation  follows: 

"Gentlemen, — I  became  chairman 
of  the  Board  of  Governors  of  the 
.Newsprint  Institute  of  Canada  last 
February  because  I  was  persuaded 
that  I  might  assist  the  success  of 
the  Institute  and  thus  serve  the  best 
interests  of  the  industry  with  un¬ 
der  the  trying  circumstances,  I  was 
willing  to  place  above  the  direct  ad¬ 
vantages  of  the  company  I  repre¬ 
sent. 

"I  was  aware  at  that  time  of  the 
suspicion  and  distrust  which  pre¬ 
vailed  within  the  Institute,  and  I 
stated  in  very  specific  form  that  I 
would  undertake  to  act  only  on  a 
basis  of  full  co-operation  and  ob¬ 
servance  of  agreements  by  all  mem¬ 
bers. 

“In  the  intervening  months  I  have 
spared  no  efforts  to  promote  to  the 
best  of  my  ability  the  interests  of  all 
companies  belonging  to  the  insti¬ 
tute,  both  in  Canada  and  with  re¬ 
gard  to  the  relations  between  these 
companies  and  American  customers. 
I  have,  however,  become  convinced 
during  EiI.';  !':ne  that  the  expressed 
purposes  of  the  institute  and  my 
efforts  to  accomplish  this  have  been 
and  are  defeated  by  the  unwilling¬ 
ness  of  members  to  conform  to 
either  the  spirit  or  the  terms  of  their 
membership  agreement. 

“In  the  ca^e  of  one  important  in¬ 
stitute  company  this  unwillingness 
has  recently  taken  the  form  of  ag¬ 
gressive  action  which  is  in  opposi¬ 
tion  to  the  Interests  of  other  mem¬ 
ber  companies  and  which,  in  my 
opinion,  constitutes  a  direct  and  fla¬ 
grant  violation  of  the  institute 
agreement. 

“Under  these  circumstances  it  had 
become  fully  apparent  to  me  that, 
as  chairman  of  the  institute,  I  have 
been  placed  in  the  position  of  being 
an  unwilling  party  to  breaches  of 
faith  and  in  the  position  of  acting 
to  the  disadvantage  of  shareholders 
whom  it  is  my  dutj-  to  protect. 

“I  decline  to  tolerate  such  a  posi¬ 
tion  further  and,  in  consequence,  I 
beg  herewith  to  submit  my  resigna¬ 
tion  as  chairman  of  the  institute.  I 
must  also  advise  you  that  in  view 
of  those  circumstances  and  the  re¬ 
cent  developments,  Price  Brothers 
Co.,  Limited,  now  intends  to  adopt 
immediately  whatever  independence 
of  policy  and  action  it  may  be  com¬ 
pelled  to  follow  in  order  to  protect 
its  position  and  the  interests  of  its 
shareholders  against  the  aggression 
already  referred  to. 

"I  sincerely  regret  the  conditions 
within  the  Institute  which  make  ne¬ 
cessary  this  action  on  my  part  but 
I  must  make  clear  that  it  is  effec¬ 
tive  to-day  and  that  it  is  not  sub¬ 
ject  to  reconsideration. 

“Yours  faithfully. 

(Signed)  JOHN  H.  PRICE." 

Mr.  Rossiter  in  a  telegram  to  the 
secretary  of  the  institute  at  Mont¬ 
real,  announced  his  support  of  Col. 
Price,  and  followed  this  with  a  let¬ 
ter  on  behalf  of  the  St.  Lawrence 
Corporation.  The  letter  is  as  fol¬ 
lows: 

“1  have  been  informed  of  Colonel 
John  H.  Price’s  resignation  as  chair¬ 
man  of  the  board  of  governors  of 
the  institute  and  of  his  company’s 
intention  to  pursue  an  independent 
policy. 

“This  action  i  regard  as  fully 
justified  and  necessary  in  view  of 
the  recent  definite  violations  of  the 
institute  agreement  and.  confirming 
my  telegram  of  this  date.  I  beg  to 
advi.se  you  that  St.  Lawrence  t'or- 
poration  will  now  take  whatever 
similar  steps  may  he  required  to 
protect  its  present  position. 

“I  request  that  you  send  at  onre 
a  ropy  of  this  letter  to  each  mem¬ 
ber  of  the  board  of  governors. 

"Your  very  truly. 

“ERNEST  ROSSITER." 

Uonoessioiis  Granted. 

Commenting  on  developments  in 
the  Canadian  newsprint  industry, 
the  Wall  Street  Journal  says  in 
part: 

Hearst  two  years  ago  signed  a 
five  year  contract  with  International 


Owning  and  Operating  Mills  at 

Murray  Bay>  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


D0NNAC0N4 


INSUUmNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS,  i  COMPANY,  UniRed 


QUEBEC 


(Established  over  100  years) 


Paper  Co.  which  has  until  Decem¬ 
ber  31,  1933,  to  run.  This  contract, 
however,  was  for  one-third  of 
Hearst’s  newsprint  requirements, 
enabling  him  to  place  the  surplus 
requirements  where  he  pleased.  The 
contract  with  International  was  sig¬ 
nificant,  however,  because  it  was 
the  first  time  in  about  15  years  In¬ 
ternational  had  obtained  any  of  his 
business.  The  reason  for  the  switch 
to  International  was  the  fact  that 
Hearst’s  previous  contract  with  the 
former  Canadian  newsprint  sales 
agency  had  ended  in  litigation.  That 
Hearst  should  now  be  willing  again 
to  contract  with  the  factors  with 
whom  he  had  previously  experienced 
difficulty  is  explained,  some  interests 
maintain,  by  concessions  through 
stock  interest  or  otherwise,  al- 
'  though  any  price  cut  has  been  offi¬ 
cially  denied.  International  Paper 
Co.,  under  the  conditions,  could  not 
obtain  the  contract  for  Hearst’s  ad¬ 
ditional  requirements  because  it  is 
adhering  to  its  one-price  policy. 

With  various  interests  in  the 
Newsprint  Institute  feeling  that  the 
present  price  of  $55.20  a  ton  has 
been  shaded  by  Canada  Power  in  the 
I  case,  however,  it  doubtless,  will  be 
i  difficult  to  hold  them  in  line.  Since 
Price  Bros.  &  Co.  is  a  low  cost  pro¬ 
ducer,  it  would  be  in  a  position  to 
wage  a  good  fight  for  a  larger  share 
of  total  consumption  than  it  now  ob¬ 
tains,  and  the  resignation  of  Col. 
Price  from  the  leadership  of  the  In¬ 
stitute  might  well  be  the  forerun¬ 
ner  of  such  action. 

W^hile  the  eastern  newsprint  mar¬ 
ket  was  becoming  unsettled  by  re¬ 
cent  developments,  on  the  Pacific 
Coast,  the  announcement  of  a  price 
of  $58  a  ton  by  Powell  River  Cp.  was 
followed  hy  the  announcement  that 
Crown  Zellerbach  would  meet  this 
price. 

Regarding  the  proposed  merger  of 
existing  larger  companies,  the 
Journal  says: 

“The  logical  step  in  this  direction 
would  he  the  formation  of  a  new 
holding  company  which  would  con¬ 
trol  the  various  companies  as  com¬ 
ponent  units.  Decision  as  to  relative 
values  of  the  various  properties 
j  always  is  a  difficulty  in  the  way  of 
huge  mergers  such  as  men¬ 


tioned,  but  favoring  such  a  develop¬ 
ment  is  the  fact  that  the  newsprint 
price  js  low,  demand  has  fallen  off, 
for  the  present  at  any  rate,  and  ef¬ 
forts  to  end  over-expansion  of  the 
industry,  through  support  of  pro¬ 
vincial  premiers  and  a  co-oiperative 
organization  such  as  the  Newsprint 
Institute  of  Canada  have  been  only 
partly  successful.” 

Canadian  Copper  1929 

Output  248,120,760  Lbs 

Finally  revised  statistics  on  the 
output  of  copper  in  Canada  as  re¬ 
ported  by  the  mining,  metallurgical 
and  chemical  branch  of  the  Domin¬ 
ion  Bureau  of  Statistics  at  Ottawa, 
show  a  production  in  1929  of  248,- 
120,760  pounds  valued  at  $43,435,- 
251  as  compared  with  202,696,046 
pounds  valued  at  $28,598,249  In  1928. 
This  was  an  increase  of  22  per 
cent,  in  quantity  and  52  per  cent,  in 
value  and  marked  the  attainment  of 
the  largest  output  ever  recorded  for 
the  Dominion.  In  1929  Canada  was 
the  world’s  fourth  largest  copper- 
producing  country,  being  exceeded 
only  by  the  United  States,  Chile  and 
Africa.  Increases  in  production  were 
noted  In  all  copper-producing  pro¬ 
vinces  and  much  development  work 
was  carried  on  in  Manitoba  where 
large  copper  deposits  are  being  ra¬ 
pidly  brought  to  the  production 
stage.  The  Horne  Copper  (Corpor¬ 
ation  is  the  principal  producer  in 
Quebec:  the  International  Nickel  Co. 
was  responsible  for  practically  all 
of  Ontario’s  output;  the  Granby 
Con.solidated  Mining.  Smelting  and 
Power  Company,  Limited,  which  op¬ 
erates  mines  at  Hidden  Creek  and 
Copper  Mountain,  B.C.;  and  the 
Britannia  Mining  and  Smelting 
Company,  Limited,  operating  the 
Britannia  Mine  on  Howe  Sound,  pro¬ 
duce  the  larger  part  of  the  output 
from  British  Columbia.  Blister  cop¬ 
per  was  made  by  the  Granby  Con¬ 
solidated  at  Anyox,  B.C..  by  the  Con¬ 
solidated  Mining  &  Smelting  Com¬ 
pany  at  Trail,  B.t’..  where  It  was 
also  refined;  at  Port  Colborne,  On¬ 
tario,  hy  the  International  Nickel 
Company  and  at  Noranda.  P.Q.,  by 
the  Horne  Copper  Corporation. 


“The  World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  ail  leading  Clubs  and  Hotels 
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UNCERTAINTY  IS 
BIG  FEATURE  OF 
WALKER  BUSINESS 

Full  Effects  of  Legislation  Pro- 
\  hibiting  Exports  Will  Not  Be 
;  Shown  in  Current  Report 

DRASTIC  CURT  AILMENT 


Join,  ,n.uronoo  Co«n../|  COMPANY 

REPORTS  SEVERE 
DROP  IN  PROFITS 


I  Future  Exports  Depend  On 
I  Concentration  Over  Atlantic 

*  .  Routes  —  Stocks  of  Matured 

Spirits  to  Show  Increase 

Toroato  Burcaa  Tha  Flaaaoal  Timet 

Toronto. — The  element  of  uncer- 1 
tainty  witli  respect  to  Hiram  Walker- 
troderham  and  Worts  is  the  effect  on 
revenues  and  earnings  of  legislation 
prohibiting  exports  of  liquors  to  dry 
countries. 

Following  a  meeting  early  this 
month,  directors  issued  a  statement 
that  the  dividends  had  been  satisfac¬ 
torily  earned  In  the  year  ended  Aug¬ 
ust  3ist  last,  and  that  except  for 
small  Investments  In  two  Scottish 
and  one  Canadian  company,  the  cash 
received  last  year  from  sale  of  stock 
was  In  Dominion  Government  bonds 
or  subject  to  cheque  In  Canadian 
banks. 

'  Dtiring  the  past  year  Dominion 
Government  bonds  have  advanced 
consistently  and  very  appreciably. 
Hence,  it  may  be  assumed  that  the 
-  company’s  investments  in  such  gov¬ 
ernment  bonds  have  enhanced  In 
f  Value. 

Further,  the  company  ha.s  increas-  j 
-'cd  normally  its  slocks  of  spirits.  Onej 
year  ago  they  stood  at  12,500.000! 
gallons.  As  at  August  Slst  last,  fheyj 
will  probably  be  shown  to  have  been 
increased  to  1 4.000.000  or  14.500,000 
gallons. 

It  is  noteworthy  that  among  cur¬ 
rent  assets  as  at  August  Slst.  1929. 
ihft  12, 500.000  gallons  of  spirits  were 
carried  at  a  valuation  of  56  cents 
per  gallon,  obviously,  an  ultra  con¬ 
servative  figure,  even  allowing  for 
an  average  hold  of  2  years  until  the 
spirits  mature. 

Current  assets  In  excess  of  current 
liabilities  at  the  end  of  August,  1929, 
amounted  to  $18,027,000.  (That  In¬ 
cluded  a  valuation  of  56  cents  per 
gallon  for  stocks  of  spirits.)  This 
was  equal  to  almost  $7  00  per  share 
on  the  2,640,000  shares  now  out¬ 
standing.  • 

The  actual  value  of  net  current 
assets,  undoubtedly.  Is  much  greater 
than  an  per  share. 

Vo  iT!.Tt»or  bow  strongly  entrench- 
f''’_.;  ''o;T,pniiy  is  financially,  however, 
f”  i-onl  earning-power  Is  the  crucial 
question  That  Hiram  Walker  earn¬ 
ed  something  better  than  $1.00  per 
share  In  the  .year  Just  closed  is  no 
basis  for  arguing  that  they  are  earn¬ 
ing  that  rate  now.  The  first  half- 
year  la  the  active  operating  period. 
From  September,  1929,  to  :\Iarch, 
1930,  there  was  no  Interruption  to 
export  business.  Any  change  for 
the  worse  would  have  come  in  the 
second  half  of  the  year  (from  April 
to  August)  after  prohibition  of  ex¬ 
ports  to  dry  countries  came  into  ef¬ 
fect.  Information  is  that  operations 
during  the  past  summer  were  rather 
drastically  curtailed  and  that  this 
was  not  accounted  for  altogether  by 
seasonal  shrinkage  in  sales.  The 
next  five  or  six  months  business  will 
tell  the  tale.  Business  over  the 
border,  which  made  up  the  bulk  of 
Walker  exports  previously,  has  been 
almost  eliminated.  The  company’s 
future  export  trade  depends  a  good 
deal  on  how  much  can  be  sold  via 
the  Atlantic  routes.  It  is  uncertainty 
regarding  this  that,  probably,  ex¬ 
plains  the  current  high  yield  of  o%er  | 


D.  Gadbois,  K.C..  of  the  legal  firm 
of  l.,amothe,  Gadbois  and  C’harbon- 


Lake  of  tha  Woods  Operations 
Return  $183,412  Against 
$906,941  Last  Year 

j  ADVERSE  MARKET  ! 
i  .  ;  j 

;  Fluctuabons  m  Wheat  and  De-  j 

dine  in  Flour  Prices  Major  j 
j  Difficulties — Surplus  Account  j 
i  Drawn  from  to  Pay  Dividends  j 

A  severe  cut  in  earning’s  is  in- 1 
dk’ated  in  the  annual  report  of  Lake  | 
of  the  Woods  ^filling  Company  for  j 
■  the  fiscal  year  ended  August  31,  1930  j 
and  Is  attributed  almost  entirely  to  , 
the  fluctuations  in  wheat  and  the] 
I, great  decline  in  flour  prices 


ganization  of  the  capital  structure 
effected  In  June,  1929.  the  old  com¬ 
mon  stock  of  25,000  shares  of  $100 
par  was  changed  to  100  OOO  common 
.shares  of  no  par  value  and  25.000 
"B”  preferred  shares  of  no  par 
value  and  for  each  share  of  the  old 
common  there  wa.s  issued  one  share 
of  the  "B”  preferred  and  four  shares 
of  the  new  no  par  value  common. 


Traffic  Gain  By 

C.  P.  Steamships 

In  Current  Year 


SHOE  COMPANY 
EARNS  PROFIT 
$3.0$J  SHARE 

Management  Regard  Humber- 
stone  Showing  Extremely 
Satisfactory 

COMPETITION  KEEN 


(Continued  from  Pago  17) 

St.  Lawrence  service.  Mr.  Baird 
.s.ald  that  it  was  another  example  of 
the  Canadian  Pacific  policy  of  build¬ 
ing  ahead  for  business. 

Eighteen  vessels,  of  a  total  ton¬ 
nage  of  285  150,  arc  engaged  in  the 
passenger  services  to  Great  Britain 
and  the  continent  operated  I)y  the! 
Canadian  Pacific.  The  \  olume  of  i 
passengers  became  so  great  In  the  i 


Just  closed,  yo«t  itrectore  regard 
the  company’s  showiag  as  an  ex¬ 
tremely  satlsf^tory  one.  'Fho  vol¬ 
ume  of  sales  showed  an  encouraging 
increase  over  the  preceding  year,  j 
which  shows  that  your  company  ts 
strengthening  its  position  in  the  I 
trade.  Keen  competitive  conditions! 
during  the  year  resulted  in  a  slight-; 
ly  smaller  margin  of  net  profit  which  '■ 
was  reflected  In  the  small  decline  of  | 
profits  shown. 

Thus  far  during  the  new  fiscal  I 
year  our  sales  are  comparing  favor-  j 
ably  with  those  of  last  year  and  [ 
while  the  business  outlook  is  still  ' 
clouded,  we  believe  that  general  i 
operating  conditions  should  be  some-  j 
what  better  during  the  current  year  | 
than  they  were  in  the  year  just  I 
passed.  I 


SEE  POSSIBILITY 
OF  OIL  REFINERY 
FOR  SAINT  JOHN 

Two  Companies  Reported  to  Be 
Interested  in  Acquiring  Site 
For  Plant 


Toronto  Biiroou  The  rinanrfol  Timet 

Toronto. — The  annual  financial  re¬ 
port  of  the  Huniberstonc  Shoe  Com¬ 
pany,  Limited,  for  the  .vear  ended 
July  31.  1930.  has  been  issued  and 

shows  that  the  $2  dividend  on  the  j  - 

20.000  shares  of  stock  outstanding !  Grain  Defer 

’’^Net®p?omraftc?(iepStiorami  i  Preferred  Dividend  Action . 

income  tax  amounted  to  $60,939  as  |  - - 

compared  with  $72,950  last  year.  Pro- 1  A  notice  has  been 
fit.s  this  year  were  equivalent  tojholder.s  of  preferred  stock  of  Alber- 


Naritlme  Barcau  The  Fiaaaelal  Tlaiet 

Saint  John. — There  has  been  some 
suggestions  here  of  late,  in  view  of 
the  new  duty  on  gasoline  coming  in¬ 
to  Canada,  thiit  there  is  a  possibility 
of  an  oil  refinery  being  established 
in  Saint  John.  Whilst  no  names  are 
given  as  being  connected  with  the 
project  a  statement  has  been  made 


:  pcditlously  brought  here  by  water 
forwarded  to !  finished  product  as  expedi- 


are 


elected  a  member  of  the  executive 
committee  of  the  Interuational  As¬ 
sociation  of  Insurance  Counsel.  This 
is  an  organization  formed  some 
three  years  ago  in  the  United  States, 
.and  is  composed  of  lawyers  spe¬ 
cializing  In  insurance  law.  Their 
annual  convention  'took  place  at  Ot¬ 
tawa  on  the  11th,  12th  and  13th  Sep¬ 
tember,  two  Canadians  were  elected 
officers,  I^ee  A.  Kelly  of  Ottat^-a  as 
vice-president  and  E.  Gadbois,  K.C., 
as  a  member  of  the  executive  com¬ 
mittee. 


HUNT’S  WILL  PAY 


Earnings  For  Current  Year  Run¬ 
ning  in  Excess  of  $3.05 
Earned  in  1929 


Toroato  Borean  The  FlnaBclal  Times 

Toronto. — The  Financial  Times  can 
say  authoritatively  that  Hunt’s,  Ltd., 
will  not  only  pay  its  regular  divi¬ 
dend  this  year,  but  will  pay  a.  bonus 
at  the  end  of  the  year  as  well.  Last 
year  the  company  paid  a  bonus  of  50 
cents  per  share,  Ir  addition  to  the 
regular  dividends  at  the  rate  of  $1 
per  share.  The  bonus  was  paid 
January  2nd,  1930,  and  amounted  to 
50  cents  per  share. 

The  company  Is  well  able  to  dis¬ 
tribute  3  bonus  this  year.  The  Fi¬ 
nancial  Times  is  advised  officially 
that  earnings  for  the  current  year 
to  date  are  in  excess  of  those  of 
last  year  and  that  there  is  every  as¬ 
surance  that  profits  for  the  full  year 
will  compare  favorably  with  1929. 
Profits,  after  depreciation,  but  be¬ 
fore  F^eral  income  tax  In  1929, 
amounted  to  $102,762.  equal  to  $3.05 
per  share  on  the  Class  “A"  and 
Class  "B”  stock  outstanding.  There 
are  18,656  "A”  shares  and  15,000 
“B”  shares  outstanding,  both  of  no 
par  value,  ranking  the  same,  except 
that  the  "A’  'shares  are  non-voting. 
There  are  no  preferred  shares  or 
bonds,  both  first  and  second  pre¬ 
ferred  stocks  having  been  redeemed. 


To  Call  Abana  Meet 

As  Early  as  Possible  | 


14<c  on  the  stock.  No  specific  in- ' dollars,  the  rate  being  .five 
formation  of  an  official  nature  has ' 

been  available  on  this  phase  of  the  j  ensures  work,  according  to 

company’s  business.  Hon.  G.  D.  Robertson,  Minister  of 

!  Labor,  for  10,000  men  and  2,000 
!  teams.  It  also  entails  orders  to  Oan- 
:  adian  steel  mills  for  350  miles  of 
i  steel  rails.  The  benefit  works  back 
_  to  the  coal  miners,  four  tons  of  coal 

lor«i  hoiri  In  transportation  of  livestock  from 

a  fieci.!inn  ’  "''nnlpcg  to  fatten  on  surplus  grains 

innnM  ^  i  i^d  hay.  This  helps  farmers  wih  no 

annual  sharenolders’  meeting 

y 

,  u  ™r,  the  month  of  I  ern  provinces  can  have 

October,  Tlie  President  wishes  to 


,  - =  !  crop  to  feed  this  stock  and  those  with 

reasonably  possible  for  j  grain  they  cannot  sell.  Other  west- 
m  to  do  so  during  the  month  of  I  ern  provinces  can  have  the  same 

arrangement. 

Dominion  Fays  Half  Cost. 


advise  the  shareholders  that  It  has 
been  the  earnest  desire  of  himself 
and  his  directors  to  call  the  meet¬ 
ing  as  early  as  possible,  and  same 
would  have  been  held  several  weeks 
ago.  but  owing  to  the  nature  of  cer¬ 
tain  business  that  has  transpired 
during  the  past  two  or  three  months 
it  was  found  Impossible  to  call  the 
raeelng  any  sooner  than  as  stated 
above. 

The  shareholders  will  be  notified 
through  the  press  and  by  direct 
mail  as  to  date  and  place  of  .^aid 
meeting.  The  annual  report  ac¬ 
companied  by  reports  dealing  with 
the  mines’  development,  will  bo  is¬ 
sued  with  the  notice  calling  the 
meeting. 


Nat.  Biscuit  Earnings 

Holding  Up  Well 

New  "Vork.  —  The  declaration  by 
National  Biscuit  Co.  of  an  extra  di¬ 
vidend  of  50  cents  on  its  6,206,755 
shares  of  common  stock,  indicates 
that  the  company’s  earnings  not 
o^ly  are  bolding  up  to  earlier  predic¬ 
tions,  but  that  the  probable  showing 
for  the  balance  of  the  year  will  be 
satisfactory  to  the  management.  The 
third  quarter  is  usually  the  most 
profitable  for  the  company,  and 
while  sales  were  somewhat  spotty 
early  in  the  period,  they  have  im¬ 
proved  steadily  so  far  in  the  quar¬ 
ter. 

The  50  cent  extra  payment  will  re¬ 
quire  a  distribution  of  $3,103,377. 
This  year  .junior  shareholders  will 
have  received  a  total  of  $2.80  in  reg- 
Ulai*  payments — assuming  the  pres¬ 
ent  rate  of  70  cents  quarterly  is 
maintained  —  and  50  cents  extra, 
miking  a  total  disbursement  in  1930 
of;|3.80  a  share.  The  size  of  the 
extra  which  is  payable  November  15. 
chint^s  somewhat  as  a  surprise,  since 
If  ^ad  been  Intimated  earlier  in  the 
!yiMr,that  if  business  held  up  satis- 
fi^rlty,  an  extra  of  20  cents  might 
be  wclarcd  before  1930  ended. 


I  941  in  the  preceding  year,  and  after 
.  ....t  depredation  at  $75,000  ' 

there  remained  a  net  profit  of  $113,- 1 
412,  .against  a  like  item  in  1929  of  I 
$831,941.  Deduction  of  preferred  i 
dividends  at  $105,000  left  a  balance  ! 
applicable  to  the  common  of  $8,412,  | 
against  dividend  requirements  of  | 
$472,479,  thus  necessitating  drawing  j 
on  surplus  to  the  extent  of  $164,067,  | 
reducing  the  profit  and  loss  balance 
to  $536,450.  •  The  year’s  results,  it 
was  stated,  did  not  .iustify  any  ap¬ 
propriation  for  pension  fund. 

The  assets  and  liabilities  show  a 
number  of  changes.  On  the  asset 
side,  amongst  the  fixed  items.  Heal 
Estate,  Buildings  and  Jfachinery  arc  j 
i  up  from  .$8,357,967  to  $8,392,207,  j 
a  i ""hilst  Goodwill  remains  unchanged,  i 
RONIIQ  THK  YFARi^®®"Sst  the  liquid  items,  invest- l 
Dvli  UlJ  1 1110  1  liJalm  !  ments  and  Loans  to  Other  (.’oinpanics  I 

has  been  reduced  from  $3,221,393  to  ' 
$2,859,425.  the  change  in  this  Item  i 
being  largely  due  to  the  paying-off ' 
of  loans  advanced  to  the  company’s  i 
western  baking  subsidiary,  known  as  I 
Inter-City  Western  Bakeries.  Ltd.;  ; 
the  bonds  of  this  company  are  being  j 
sold  and  the  proceeds  will  be  used,  i 
in  part,  to  repay  the  advances  from  i 
the  parent  company.  Cash  is  down  j 
from  $88,296  to  $26,211;  Accounts  Re-  , 
celvable.  after  providing  for  B.ad  and 
Doubtful  Debts,  from  $1.685,2.54  to  ' 
$1,410,753,  a  natural  reflection  of  re- 1 
duced  volume  In  the  period,  and  in-  ; 
ventories  of  wheat,  flour,  bags,  bar-  I 
rels,  etc.,  are  off  from  $4,178,834  to  ! 
$3,700,105,  which  is  attributable  to  | 
lower  prices  prevailing  for  commo¬ 
dities. 

On  the  liability  side  the  changes  j 
include  a  slight  tncrea.sp  in  common 
capital  of  $15,500,  covering  some  311  j 
new  shares  not  yet  taken  up.  ! 
Amongst  the  liquid  items,  it  is  noted 
that  b.3,nk  loans  are  down  from  $4.- 
020,000  to  $3,940,000,  whilst  a  new 
Item  appears  in  loan.s  from  other 
companies  of  $25,000;  this  item  is  an 
inter-company  one.  Accounts  pay¬ 
able  show  a  very  considerable  drop: 
last  year  this  Item  was  split  in  two, 
as  accounts  pa\’able  and  notes  pay-  | 
able,  the  total  of  the  two  items  being  ■ 
$1,814,647,  whilst  this  year  a  single  ‘ 
item  of  accounts  payable  amounting  - 
to  $1,504,150  represents  tbl.s  Indebted-  I 
ness.  Reserve  account  has  been  giv- ! 
en  a  new  treatment  by  the  company  I 
in  that  this  $2,000,000  item  has  been 
changed  to  $1,650,000  by  the.  transfer¬ 
ence  of  $350,000  to  a  contingent  re- 1 
serve;  this  appears  to  be  an  ultra-  i 
conservative  piece  of  accounting.  | 
Surplus  account  is  down  from  $T,- : 
000,517  to  $536,450,  due  to  profits  not  , 
being  sufficient  to  cover  disburse- 1 
ments.  ] 

Draws  From  Surplus. 

In  commenting  on  the  years  activ- ' 
itles  the  President.  Brig.-Gen.  F.  S.  | 
Meighen,  C.MG.  says  in  part: 

“The  surp)u.s  account  has  been 
drawn  upon  for  the  ajnount  neces*ry  , 
to  maintain  the  dividends,  but  as  i 
this  is  one  of  the  objects  of  that  ac- 1 
Count  your  directors  feel  justified  ‘ 
in  doing  ^o  for  a  limited  period,  | 
pending  a  revival  of  bu.siness.”  i 
In  bus  comments  on  the  company’s 
business  in  general,  ha  says: 

“The  .smaller  wheat  crop  of  1929, 
and  the  delay  in  markefin.g  it,  re¬ 
duced  the  flow  of  money  into  Can¬ 
ada.,  causing  lower  purchasing  power 
and  a  decline  in  business  generally. 
Your  country  elevators  which  in  nor¬ 
mal  years  do  business  at  a  profit 
were  unable  to  earn  their  overhead 
charge.';. 

“The  chief  handicap  besides  the 
rapid  fluctuations  of  the  price  of 
wheat  and  flour  was  the  great  de¬ 
cline  in  the  export  of  flour,  which 
fell  away  nearly  50%.  The  low  price 
of  foreign  wheat  enabled  millers  in  | 
Great  Britain  and  Europe  to» under-' 
sell  Canadian  flour,  and  several  for-  - 
eign  Governments  subsidized  exports 
from  their  countries.  The  American  i 
l-’arm  Board  is  also  reported  to  have  j 
sold  wheat  to  American  millers  at  [ 
prices  below  the  market,  which  en- 1 
a  bled  the  latter  to  be  serious  com-  i 
petitors  for  export  trade.  j 

“Domestic  business  was  fairly 
good,  but  unsteady,  and  tr.ading  was  ! 
in  small  quantities  at  a  time.  The 
numerous  changes  in  price  made , 
buyers  unwilling  to  commit  themscl-  \ 
ves  to  large  purchases.’’  |fl 

In  connection  with  tho  current  j  * 
year’s  operations  tho  president’s  I 
comments  are  most  encouraging;  be 
said: — “There  has  been  considerable 
improvement  in  export  business  re-  j 
cently.  and  for  the  first  month.  Sep-  i 
tember,  of  our  fiscal  year  it  is  ex- 
pecte<l  that  the  dividends  accruing  ' 
during  that  month  will  be  fully 
earned  1 


h,  ,f,ht  of  the  season  that  one  week  (jjj  share  as  aga  nst  $3. 65  last  i  fa  Pacific  Grain  <  o..  Ltd.,  reading  as 
.•  ....  ..  •  'Vitnessed  four  arrivals  and  five  de-  ^  follows- 

Operating  profits  for  the  period  i  iv,rtiires  from  the  norts  of  Vtonfi-enl  I  .  .... 

e  shown  at  $188,412.  .against  $906,- 1  o, tehee  ^  ^  ^ ^  !  The  balance  sheet  of  the  company  i  “Action  in  connection  with  the 

'  •  •  ■  -  I  '  uu  vup  ri.  reveals  a  strong  liquid  position.  Cur- i  preferred  dividend  for  the  quarter 

rent  assets  amount  to  $383,057  as  |  ending  September  "O,  has  been  de- 
compared  with  current  liabilities  of  |  ferred  until  adyiislment  In  the  ac- 
$85,160,  thus  leaviug  net  Working  |  count.s,  made  necessary  by  certain 
capital  at  $297,897  or  approximately  \  extraordinary  losses  sustained  dur- 
$15  per  share  for  common  stock !  ing  the  year,  have  been  determined, 
outstanding.  During  tho  year  in. 
ventories  were  reduced  and  the 
amount  of  cash  at  hank  and  on  hand 
was  $65,858  on  July  31,  1930.  as  com¬ 
pared  with  $L929  on  July  31,  1929. 

Mr.  H.  H.  Knoll,  president  and 
general  manager,  in  bi.s  remarks  to 
the  shareholders,  says  in  part:  — 

“Taking  into  consideration  the  un¬ 
satisfactory  general  busines.s  condi¬ 
tions  which  prevailed  during  year 


Marketing  Chief  Problem 
Facing  SeJmon  Packers 

(Continued  from  Page  1) 
own  protected  market,  w-herea.s  the 
Canadian  market  absorbs  only  about 
20  per  cent,  of  the  British  Columbia 
salmon  pack  and  the  remaining  80 
per  cent,  must  meet  world  competi¬ 
tion  in  outside  markets.  It  is  hop¬ 
ed  to  improve  this  condition  some¬ 
what  by  a  national  advertising  cam¬ 
paign  in  which  the  Dominion  Gov¬ 
ernment  will  aid  the  packers  on  a 
dollar  for  dollar  basis. 

Thirty-six  million  dollars  is  in¬ 
vested  in  the  British  Columbia  fish¬ 
eries  industries.  In  recent  years 


the  percentage  of  Asiatics  operating 
with  fishing  licenses  off  the  B.  (’. 
coast  has  been  reduced  from  48  to  24. 


tiously  distributed  all  over  Canada 
by  land  and  water  from  this  point. 
One  local  gasoline  man  belieres  the 
new  duty  Is  a  good  thing  and  pre¬ 
dicts  that  it  will  mean  the  refining 
of  some  1,000.000  gallons  of  gasoline 
a  day  in  the  Dominion. 

In  a  statement  on  the  new  tariff. 
J.  G.  Harrison,  president  of  lY.  H 
Thorne  &  Co..  Ltd.,  retail  and  whole 
and  the  report  and  accounts  for  thei**®!®  hardware  men.  hinted  at  the. 
past  year  have  been  submitted  to  the ;  Possibility  of  such  a  plant  nelng  lo- 
annual  meeting,  notice  of  which  will  |  cated  here. 

bo  given  at  ,an  early  date.  t  That  there  may  be  something 

“It  Is  anticipated  that  payment  of  j  along  th^t  line  In  the  air  is  Indi- 
tbo  current  quarter's  dividend  will '  dicated  by  a  statement  made  at  the 
be  made  during  November.”  j  Common  Council  meeting  by  Deputy 

- Mayor  ’VYIgmore  In  reply  to  a  ques- 

NATFBAL  GAS  FOR  PRAIRIES.  I  tlon.  He  said  that  two  oil  cora- 
Moose  Jaw,  Sask.  —  The  cities  of  i  panics — the  McColl-Frontenac  and 
Moose  Jaw.  Saskatoon.  Regina  and  |  Canadian  Industries,  Ltd.,  are  look - 
Swift  Current  have  agreed  through  a  j  ing  for  a  refinery  here.  Beyond 
joint  commission  to  the  appointment !  this  statement  nothing  has  been  di- 
of  an  expert  to  go  into  the  matter  of  j  vulged  though  it  is  said  the  -board  of 
supplying  natural  gas  to  those  cities,  trade  is  working  on  the  matter. 


Relief  Program  of  Ottawa 
Will  Mean  Big  Outlay 

(Continued  from  Page  1) 
ment  and  construction  programme 
which  otherwise  would  have  been 
extended  over  three  or  four  years. 
The  railways  have  agreed  to  thi.s  on 
the  government’s  undertaking  to  pay 
five  per  cent,  interest  on  the  co.st  for 
fifteen  months — about  one  and  a  half 


Another  feature  of  tho  disburs 
ment  programme  Is  that  where  the 
provinces  undertake  highway  work 
contributing  to  the  national  trans¬ 
continental  highway  scheme,  build¬ 
ing  new  roa-ds  or  bringing  existing 
ones  up  to  the  standard  set  by  Otta¬ 
wa,  the  Do-minion  pays  half  the  cost. 
To  other  provincial  highway  con¬ 
struction  the  federal  -contributlou  Is 
forty  per  cent,  of  the  cost. 

Urban  municipalities  undertaking 
work  under  the  relief  scheme  put  up 
half  the  cost,  the  Dominion  and  the 
provinces  a  quarter  each.  Rural 
municipalities  which  can  show  finan¬ 
cial  distress  get  off  with  a  twenty 
per  cent,  share,  the  Doitfinion  and 
the  province  sharing  the  balance 
equally. 

The  agreement  covering  the  ap¬ 
plication  of  relief  to  Manitoba,  signed 
by  Premier  Bracken  and  representa¬ 
tives  of  the  Ottawa  government  this 
week,  is  to  be  the  basis  of  the  arran¬ 
gements  with  the  other  provinces. 
Manitoba  gets  $900,000  for  relief 
woi-k,  in  addition  to  its  share  of  the 
direct  relief  fund  and  tho  level 
crossing  contribution.  The  prov¬ 
inces  are  being  dealt  with  one  by 
one  as  they  present  their  proposed 
programmes  of  works.  The  Minis¬ 
ter  of  I.rfibor  makes  it  clear  that  the 
apportionment  of  the  money  among 
the  provinces  is  on  the  basis  of  need, 
not  of  population. 

The  government  has  persuaded 
the  railways  to  assist  cmplonnent  in 
tho  coal  fields.  Canadian  National 
has  agreed  to  order  an  extra.  100,000 
tons  of  coal  for  banking  and  also  to 
replace  100,000  tons  of  American 
locomotive  coal  with  Canadian  coal 
for  use  in  Ontario.  Canadian  Pacific 
is  doing  something  in  the  same  direc¬ 
tion. 

The  construction  programme  made 
possible  by  the  twenty  million  dollar 
appropriation,  together  with  the  in¬ 
dustrial  expansion  anticipated  from 
the  tariff  revision,  should  go  far  to¬ 
ward  taking  care  of  the  emergency 
unemployment  problem. 


Maple  Leaf  Milling 

Passes  Senior  Dividend 


Toronto  Boroou  The  Financial  Tlmci  ' 

Toronto. — The  Toronto  Stock  Ex¬ 
change' has  been  officially  advised 
by  J.  A.  l.ehman,  secretary  of  the 
Maple  Le,3f  Milling  Company,  that  at 
a  recent  meeting  of  the  board  the 
directors  did  not  declare  the  quar¬ 
terly  dividend  on  tho  7  per  cent, 
cumulative  preferred  issue  due  in 
October  next. 

Maple  Leaf  Milling  has  outstand¬ 
ing  an  issue  of  $2,930,000  cumula¬ 
tive  preferred  “A”  shares  of  $100  par 
carrying  dividends  at  the  rate  of  7 
per  cent.  j 

According  to  the  provisions  sur¬ 
rounding  the  preferred  issue,  hold- 
ens  have  the  right  to  elect  two  di¬ 
rectors.  but  in  the  event  of  the  divi-  I 
dends  being  in  arrears  tw-o  years  | 
the  preferred  has  equal  voting  j 
rights  with  the  comnion.  In  a  reor- ' 


ADDITIONAL  ISSUE 

$20,000,000 

The  Shawinigan  Water  &  Power  Company 

First  Mortgage  and  Collateral  Trust  Sinking  Fund  Gold  Bonds 

Series  D,  4V2% 

Dated  October  1,  1930  Due  October  1,  1970 

A  banldng  group  in  the  United  States  is  offering  a  substantial  amount  of  the  above  Bonds. 

Interest  April  I  and  October  I.  C!oupon  Bond.'.  $1,000  and  $500  denominations,  regi'terable  at  to  principal  only.  Principal 
and  interest  payable,  at  bolder’'  option,  in  New  York  City  in  United  States  gold  coin,  in  Montreal  in  Canadian  gold  coin 
or  in  London  in  Pound*  Sterling  at  $4.86  2  J.  Callable  on  30  days’  notice  at  a  whole  at  any  time,  or  in  part  on 
any  interest  date,  at  lOlVa  and  interest  on  or  before  October  I,  1935,  premium  thereafter  decreasing  l^%  each 
5  years  to  lOOlij  and  interest  during  the  last  10  years  prior  to  maturity. 

Montreal  Trust  Company,  Trustee 


CAPITALIZATION 

(upon  completion  of  present  Rnancing) 

Funded  Debt: 

First  Mortgage  and  Collateral  Trust  Sinking  Fund  Gold  Bonds 
(authorized  $200,000,000)  : 

Series  A,  4*/2%»  due  October  1,  1967 
Series  B,  AVz^c,  due  May  1.  1968 
t^ries  G  5%.  due  February  1,  1970 
^Series  D,  4J/2%.  due  October  I,  1970  -(this  issue^ 


$35,000,000 

16,107,500 

15,000.000 

20.000,000 


Outstanding. 


$86,107,500 


Capital  Stock,  one  class,  without  par  value.  2.178,250  shares 

•The  authorized  amount  of  Series  D  Bonds  is  $35,000,000,  of  which  $27,500,000 
are  now  to  bo  certified,  $20,000,000  of  these  being  sold  to  the  public. 

From  his  accompanying  letter.  Julian  C.  Smith,  Esq..  Vice-President,  further  summarizes  as  follows: 

BUSINESS:  The  Shawinigan  Water  and  Power  Company  is  one  of  the  largest  producers  of  hydro-electric 
power  in  the  world.  It  owns,  or  controls  through  stock  ownership  or  through  contracts  i^itb  affiliated 
cofnpanies,  water  powers  and  hydro-electric  power  in  the  Province  of  Quebec  aggregating  over 
2,000,000  h.p.  Of  this,  858,650  h.p.  is  developed  and  in  use. 

The  Company  owns  1,510  miles  of  high  tension  transmission  lines,  including  lines  to  Montreal  and 
the  City  of  Quebec.  In  addition,  2,330  miles  of  distribution  lines  are  owned  or  controlled.  Elec¬ 
tricity  is  furnished  to  387  communities,  comprising  substantially  all  the  lai^er  cities  and  manufacturing 
districts  in  the  Province  of  Quebec.  Total  population  of  territory  served  is  approximately  2,4(X>,000. 

SECURITY:  The  First  Mortgage  and  Collateral  Trust  Bonds  are  secured  by  direct  first  mortgage  on  the 
Company’s  lands,  rights  in  lands,  water  powers,  dzuns,  power  houses  and  transmission  lines  owned 
October  1,  1927,  or  since  acquired  and  made  the  basis  of  issue  of  additional  Bonds;  by  pledge  of  cer¬ 
tain  Brst  mortgage  bonds  of  electric  and  manufacturing  companies  now  controlled;  and  by  a  floating 
charge  on  all  other  assets  now  owned  or  hereafter  acquired.  Except  as  otherwise  therein  provided, 
the  Uen  of  the  Mortgage  will  not  extend  to  other  property  or  securities  not  made  the  basis  of  issue  of 
additional  Bonds. 

Total  book  value  of  properties  (after  depreciation)  and  securities  covered  by  $86,107,500  Bonds 
to  be  presently  outstanding  with  the  public,  will  be  more  than  $126,000,000,  of  which  more  than 
$116,000,000  comprises  properties  on  which  these  Bonds  will  be  a  direct  first  mortgage.  Actual 
value  of  properties  considerably  exceeds  book  values.  Total  fixed  assets  (after  depreciation)  and 
securities  owned,  at  book  values,'  exceed  $153,000,0(X). 


EARNINGS: 

12  Mon. 


Net  Earnings  (before 


Ended 

Cro«9 

Earning^ 

Taxes)  Applicable  to 
Interest  Charge.4 

•Interest 

Charges 

Balance 

1925 

$  6,702,034 

$3,700,877 

$1,334,538 

$2,366,339 

1926 

7.660,207 

4,417,067  . 

1.459.744 

3.957.323 

1927 

9,362,828 

4.932.276 

1.637.493 

3,294.783 

1928 

1 1,562.331 

7.098.523 

2.250.000 

4.848.523 

1929 

13.475.863 

8,765,733 

2.857.754 

5.907.979 

1930 

14.802.406 

9.746.085 

3.1 16.889 

6.629.195 

•Includes  interest  charged  to  capital  account. 

Net  earnings  for  the  twelve  months  ended  August  31,  1930,  as  above,  were  $9,746,085,  or  2.46 
times  the  $3,949,838  annual  interest  on  total  funded  debt  to  be  presently  outstanding  with  the  public 
upon  completion  of  present  financing. 

PURPOSE  OF  ISSUE:  Proceeds  of  this  issue  wijl  be  used  to  retire  the  $7,851,000  outstanding  funded  debt 
of  Laurentide  Power  Co.,  Ltd.,  and  toward  cost  of  additions  and  improvements  to  the  Company’s 
properties  during  1931,  including  transmission  and  distribution  lines,  and  work  on  the  new  hydro¬ 
electric  power  development  at  Rapide  Blanc  on  the  Upper  St.  Maurice  River  (240,000  h.p.  ultimate 
capacity),  where  160,000  h.p.  is  now  being  installed. 

SINKING  FUND:  Sinking  Fund  of  1%  per  annum  on  largest  amount  of  First  Mortgage  and  Collateral  Trust 
Bonds  outstanding  in  each  year  is  to  be  used  for  purchase  or  call  and  retirement  of  Bonds  issued 
under  this  Mortgage. 

EQUITY :  Outstanding  capital  stock  represents  a  valuation  at  present  maricet  quotations  of  more  than 
$135,000,000.  Dividends  have  b^n  paid  each  year  during  the  last  21  years  on  stock  from  time  to 
time  outstanding. 

PRICE;  97.50  AND  ACCRUED  INTEREST,  YIELDING  OVER  4.63%  ^ 

Bond'  offered  when,  as  and  if  issued  and  received  by  us  and  subject  to  approval  of  counsel.  All  lefal  'matters  partaining  to 
this  issue  will  be  passed  upon  for  us  by  Messrs.  Simpson.  Thachcr  &  Bartlett,  of  New  York,  and  for  tha  Company  by 
Messrs.  Lafleur.  MacDougall,  Macfarlanc  &  Barclay,  of  Montreal.  It  is  expected  that  temporary  Bonds  will  be  ready  for 
delivery  on  or  about  October  23,  1930. 


Aldred  &  Company 

Limited 

The  Royal  Bank  of  Canada 


Wood,  Gundy  &  Company 

Limited 

Bank  of  Montreal 


The  statements  contained  in  this  advertisement,  while  not  guaranteed,  are  bawd 
upon  information  and  advice  which  we  believe  to  be  accurate  and  raliabla 


October,  1930 


f  ht  ytttanrfal  f itnts 

rnhl<Khr<l  Mrcrr  Frlilay  nt  6ni  Crale-  Street  We*f, 


decade  of  the  Soviet  system  has  probably  prevented 
any  spectacular  misbehavior  by  those  in  power.  But 
if  the  system  should  achieve  any  measure  of  economic 


the  HNANOAL  times.  MONTREAL.  OCTOBER  3,  1930 


Unemployment  A  Vital  National  Problem 

ntr  moQsiire  nf  ernnomii-  ^ 


nhiiKhed  iiTcrr  Friiiay  nt  oai  <  Street  ^e*^  ,  success  the  problem  of  enforcing:  honesty  among  its 

Montreal,  hy  The  MontronI  Flnnnrlnl  Time*  Piihllshlni?  1  ,  .  ,  ^  ^  ... 

compiuiT.  i.imitcd.  administrators  will  certainly  become  serious,  it  is 


By  J.  II.  Ill'SSO,  of  Wiitaoii  A-  Clininher*.  ; 

Oespite  what  may  he  said  for  poli- I  The  restriction  of  immigration,  also,  |  diaii  producis  in  return  for  greater 
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DAYID  BURXSIDE  -  . 

.  -  .  .  4’resldeiit 
.  .  Genrrnl  Manager 

A.  n.  >v.  vorxG  .  .  .  . 
K.  G.  SMITH . 

.  .  .  •  Toronto  Editor 

-  true  that  wealth  cannot  be  held  1<^  any  greht  extent  reason.^,  unemployment  must  should  assist  in  kecpin.g  down  tl.c  j  purchase  of  Oi  iiish  good.s  But  it  is 

tiin  the  hands  of  an  individual  in  Ru.ssia-  hut  there  is  considered  as  a  world  phenomc- 1  number  of  persons  dependent  upon  ;  cs.scn.Ml  that  the  «'>od._  v  c  impoH 


non.  as  is  plainly  indicated  by  cur- 1  industry  for  a  livelihood. 


he  sliall  not  lie  .siicli  a.s  can  he  advaii- 


j nothing  to  prevent  a  Russian  official  from  building  up  vcntly  accredited'  figures  referring  Fortnightly  Market  Review  of  Aug-  lageoiisly  nianiilaclurcd  or  produced 
[a  very  nice  little  property  in  the  United  States  to  to  the  leading  industrial  nations  of  ust  30tli,  wc  detailed  imports  into!  in  Canada.  Wliat  wc  cpniomplaic  ^ 


emigrate  to  in  his  old  age  if  he  feel  so  inclined. 


it  is  logical  that  the  Canada  amounting  in  1029  to  $l,-jis  an  tirriingcment  lo  oiir  nuitnal 


” .  .  causes  are  also  world  conditions  257,400,000  and  gave  a  list  of  manu-  benefit  and  it  seems  very  plausibli'i 

and  have  their  causes  within  the  factured  articles,  totalling  many  mil-  ihal  such  can  be  accomitlished  to  the. 
A  I  *  II*  'Ll  c*  I  TV/I  fabric  of  the  system  of  production  lions  of  dollars,  a  large  proportion  betterment  of  ihe  employment  siUi- 

An  Intelligible  otOCK  IViarKei  distribution  itself.  We  are  con-  of  which  could  he  manufactured  in  ation  both  in  (  aiiad.i  and  (ii’cat 

ATjT/~.ur  V  u  t  lun  Vni-u  f'''>»e<l  in  this  opinion  bv  a  survey  I  ibis  country.  it  is  of  course  ob-  Britain. 

HIGHLY  encouraging  thing  about  llio  New  Yo.k  conclusions  as  they  ar^  vious  that  in  seeking  to  suppress  i.acking  a  radical  cure  for  nnem- 

.stook  market  of  the  last  few  weeks  Is  that  its  reported  to  us  from  time  to  time  foreign  imports  into  Canada  ve  are  ployment.  wc  can  hope  that  through 

movements  are  at  last  beginning  to  correspond  to  from  many  eminent  economists  in  oot  making  a  contribution  to  the  so-  the  curtailment  of  imports,  the  aug- 

intelligiblc  realities  in  the  world  of  events,  and  to  'be  different  countries  of  the  world,  lutioii  of  the  world  problem  of  un-  mentation  of  grain  sales  abroad,  and 

cease  being  governed  bv  absolutely  unintelligible  waves  reason.s  and  theories  are  employment,  but  wc  contemplale  some  recovciT  from  tlic  pre.scnt 

cease  Dcing  governed  by  absolutely  uninieiiigioie  aves  e.xplain  the  condition  rectifying,  as  far  as  po.ssiblo  the  un-  widely  spread  biisine.ss  depression. 


SrnsrnTmoX  rnirr  :  in  Cnnadn.  S:LOO  n  yenrj 
for  mnntliM.  In  Hrlfnlo 

for  %\x  Tnonthiii.  In  the  f'nltoil  Stntc.K.  S3.50 
R2.O0  for  months.  Forelsn  «4nh«rrlption**.  » 

:«c/ir;  $.T.OO  for  six  months. 

-vnv  Iinrisl  Vfi  nme  CnnU  on  ippllmtlon  nt  nil  onr  of- 
flrr*  or  from  any  rr*pon*ible  AUvrrtlsInK  ABrncy, 
f  ABf.F  AniUlTtsS:  “Flnf Imrs";  VV.  I’.  Code. 

IlKVn  OKFICK:  >Iontrral.  I,«nca»ter  8gSl.  Alt  Urpnrt- 
tprnt.* 


An  Investment/ 

Upturnitt^  you ,  ’ 

$100°-° 


A  I  »  II*  *U1  C*  I  fabric  of  the  sy.stcni  of  production  !  lions  of  dollars,  a  large  proportion 

An  Intelligible  otock  iViarKei  and  distribution  itself.  We  are  con- ^  of  which  could  he  manufactured  in 

ATjT/~.ur  V  U  t  TMotv  Voi-u  ftt'oted  in  this  opinion  bv  a  survey  I  ibis  country.  it  is  of  course  ob- 

HIGHLY  encouraging  thing  about  llio  New  Yoik  current  conclusions  as  they  ar^  vioiis  that  ill  seeking  to  supprcs.s 
.stock  market  of  the  last  few  weeks  Is  that  its  reported  to  us  from  time  to  time  I  foreign  imports  into  Canada  we  are 


FOR  Investing 

78'-^  frS  YEARS 


OUB  ACCUMUL¬ 
ATIVE  OEBENTUDES' 
ACE  A  PDOFITABLE 
SAVING  AND--* 
INVESTMENT  PLAN 


HEAD  OFFlCE-ToiWllo 


nrprr*ont,.tiyo*. _ York  Should  be  more  disturbed  than  peetivc  physiciaiT 

nrtyytcd  to  the  Merest,  of  the  tnvestivg  puWc  tn  tiu-  the  European  centres  which  are  considerably  nearer  to  jYom  this  welter  of  diverse  opin- 

tetief  that  the  covfidenre  of  capital  is  essential  to  the  the  scene  of  possible  trouble.  The  situation  m  the  ions,  it  seems  to  be  emerging  that 

stahility  of  finance,  the  prosperity  of  industry  and  the  newsprint  field  is  also  unsettling,  and  the  further  preci-  the  main  causes  have  been  that  the 

.trvelopmrnt  of  our  resources.  pitate  declines  in  various  basic  commodities  confirm  introduction  of  labor-saving  nia- 

the  feeling  that  business  readjustment  in  the  world  at  of'^^anufactirre^n^  /d? 

MONTREAL.  FRIDAY.  OCTOBER  3.  1930,  .  _ _ .  .  nianufactiirc  on  labor  and  that 

is  not  jet  conipl6tc.  consumption  thus  nccGssHrilv  Ijics 


I'Yom  this  welter  of  diverse  opin-  -similar  character  as  our  own. 
ns.  it  seems  to  be  emerging  that  l.nuk  To  I’nide  iTevpIopnienl. 


are  struggling  with  difficulties  of  aithc  exploitation  of  wliich  should  in 

similar  cliaracler  as  our  own.  Iho  future  atisorli  llic  natural  in 

Took  To  Trade  iTevelopnienl.  crease  in  population  In  ibis  rcs- 

A  considerable  element  is  alsolPCf'-  w^e  may  count  ouiscvcs  ao 
._,.i.:^^  4^  *u^  e.f  :  niiicli  fortimalc  than  sonic  oUlcr 


A  considerable  element  is  also  1  Pect.  we  ma>  couiu  o.u 
looking  to  the  development  of  trade  :  fortunate  than  sonic 

within  the  British  Kmpire  to  anu  li- ;  rios  waich  are  devoid  n,  the 

orate  conditions  of  depression  now  !  pi'cal  natural  advantages  which  wc 


The  Newsprint  Situation 

'\’KRY  (■'anadian  must  regret  the  circumstances 


of  manufacture  on  labor  and  that  orate  conditions  of  depression  now  !  great  n 
consumption  thus  necessarily  lags  iiresent  in  llie  different  coniponenl  j  possc.ss 
behind  production.  Many  will  claim  parts  of  the  Ivinpire.  If  .such  a  |  I'liem 


undoubted  1,\ 


I  But  a  stock  market  who.se  behavior  begins  to  show  behind  production.  Many  will  claim  parts  of  the  ivinpire.  If  such  a  |  I'lieniploynicnt  has  undouhicdl.v 
signs  of  logicality  i.s  a  much  more  inviting  place  to  the  *bat  this  is  an  inevitable  condition,  scheme  can  he  brought  within  tlie|l)ecomc  steadily  more  serious  since 
I  speculator  than  a  stock  market  which  goes  down  tor  'vhich  ca.se  the  remedy  for  iincm-  limits  of  practical  affairs,  and  the  last  spring,  with  the  danger  of  be- 
I  .  .  ,  f  ...  4v,^  ployment  Is  far  lo  seek,  and  as  we  bcnefit.s  to  ('anada  are  such  as  ran  coiuiim  a  national  calamity  dunnK 

even  up)  in  response  to  forces  which  not  even  the  country  expect  to  al-  be  appreciated  anci  understood  by  tlie  cumins  winter,  a  condition  that 


EST  1855  I 

Canada 

Permanent 

Mortgage  Corporation 

COR  BAY  A  ADELAIDE  STS  TORONTO 

Prolcdcd  bu  Assets  of  ^66.500.000 1 


even  up)  in  response  to  forces  which  not  even  the 


benefits  to  Canada  are  such  as  can  coining  a  naiiwnai  caiamiiv  nuiiug 
be  appreciated  and  understood  liy  the  coming  vv inter,  a  condition  thal 


*•'  which  led  lo  the  resignation  of  Folonel  Price  from  .  .  -  .  ,  •  c.iiuiol  in  inis  country  expect  to  al-  be  appreciateo  and  unciersioofi  ny  ine  coming  vvinier,  a  comimun  in<o|_ 

the  Nevi'snrint  Institute  The  netentiaiities  for  p-oor)  insider  can  Understand  and  cxplam.  We  ter  the  basic  conditions  of  industrial  our  people,  it  will  not  lack  endorse-  calls  for  immediate  action.  in  this  |- 

,  -prim  in,  imiic.  me  pocenuaiiiie.s  lor  gc  ou  when  thi.s  pre.scnt  reaction  show.s  .signs  production,  there  only  remains  for  nient  on  this  side.  Wc  look  to  the  regard,  wc  are  disposal  lo  look; 

work  of  the  Institute  have  always  depended  largely,  having  spent  itself  it  will  be  found  that  there  is  a  wheat  measures  are  coming  Imperial  fonference  with  iinpcfiilly  lo  the  special  emergency  j 

upon  the  calibre  of  the  man  at  its  head,  and  there  participation  in  the  market  than  !''-ailablemn  order  that  the  position  some  degree  of  expectancy,  prepnr-  session  of  the  House,  "O"'  S- 1 

were  .strong  hopes  when  Colonel  Price  took  office  that  the  unemployment  of  ed  to  see  our  present  one-sided  and  will  welcome  any  measures  | 

his  well  known  firmness  nnr)  imoarf.niitv  wo, dd  enable  been  the  ca.c  at  any  time  .ince  the  . ec  ndary  population  may  be  a.s  favorable  British  Preference  replaced  by  some  cither  of  lemporary  or  permanent  i 


his  well  known  firmness  and  impartiality  would  enable  g^rlv  this  year 

him  to  succeed  in  the  tremendously  difficult  task  of  ronti'nop  to'hP  r 


as  possible  in  the  circumstances. 

Mini  UP  .siieceeu  la  lae  i remeauuasiy  uiiiioaiL  tasK.  ui  continue  to  be  of  the  opinion  that  the  cconomic  wilt  enlarge  the  maiket  for  Cana-*  its  deliberations. 

keeping  the  marketing  of  newsprint  upon  a  basis  con-  .^i^^tion  of  both  the  United  States  and  Canada  is  to  j  J*  .  - — - ; - -7;^ - 1 - 

dneive  to  the  general  good  of  the  indiustry.  All  those  Industrial  nat^n  tn  Se  Tumilll^  WaStC  IlltO  PlOfltS 

who  have  any  contacts  with  the  paper  business  know  correspond  with  the  new  level  of  basic  whole-  world  and  v!-SS  the  vast  hydro!  ^  1  _  „  IWllLO 

that  Colonel  Price  has  worked  with  tremendous  energy  prices,  rather  than  in  artificial  efforts  to  put  or  electric  power,  transportation  and  By  i>uma.\  Mncix\ES.  in  **1  nnnciiiin  otfirc.** 

and  patience  to  achieve  the  purposes  for  which  the  p^jggg  ^p  ^he  United  States  must  continue  to  resource.®  at  our  command.  jjjg  rapid  depletion  of  many  boxes  constructed  with  one  end 

Institute  was  formed,  but  circumstances  have  been  too  ggppg^_  continue  to  produce  m!st  nLncHvn  macHnnrf If.  has  given  kno(;ked  out,  in  wj.ich  the  is 

much  for  him.  and  it  remains  uncertain  at  the  time  of  in  im.,  T,r^,.o<s  tbr.no  nrtirioo  r  k'  i  P  machinery  for  the  increasing  importance  to  the  problem  packed  when  gathered  up.  and  the 

wheat,  in  spite  of  the  low  prices  or  those  articles,  fabrication  of  manufactured  com-  .  .  .  .v,_ _ ii«j  ..nrin.ie  .-..oi-iiu  nva  k-ont  nein.aratp  For 

writing  whether  anv  other  tvne  nf  organisation  can  .  ,  ^  ^  juouuiactui eu  coin  salvage  of  the  so-called  waste  or  various  mel.ll-s  aie  bepi  sep.iraie.  ,  in 

°7®’^S:anizauon  can  minds  of  busines.s  leaders  seem  to  be  almost  moditles.  The  productivity  of  our  ma-  ggran  materials  At  the  same  time  the  assorted  materials  they  are  able 

succeed  where  the  Institute  has  faded.  ,  .  ,  ...  . _  _ . _ _  . _  chineTw  mitninc  ,bo  .^r.nc,.rr,!r...  ..inic.  .  _u..o  u  ....  __  .  ..o  „ 


instrument  of  practical  value  which  character  wliich  may  emerge  from 
will  enlarge  the  market  for  Cana-Mts  deliberations. _ _ 

Turning  Waste  Into  Profits 

By  I>U>CA.\  MncIX\ES.  in  iinnclliiii  Otflrc.’* 

The  rapid  depletion  of  many  I  boxes  constructed  vvith  one  end 


succeed  where  the  Institute  has  failed.  wholly  occupied  with  schemes,  of  greater  or  less  cbinery  outruns  the  consuming  pow-  companies  are  realizing  that  Ihe  to  obtain  as  high  as  $12  a  ton. 

From  the  standpoint  of  the  investor  there  is  nothing  futility  for  bolstering  up  the  prices  of  their  variously’;  of  our  Internal  markets  restrict-  proper  attention  to  scrap  materials  It  seems  to  be  the  consensus  of 
to  be  .said  in  favor  of  a  price  war  such  as  would  seem  nmfiuet*  The  rniivvav..?  whnqe  ^eitine-  nrice  for  their  ‘  population,  and  often  forms  an  important  source  of  opinion  among  many  concerns  called 

to  be  inevitable  in  the  newsnrint  indiistrv  unless  some  railways,  whose  selling  price  tor  their  the  economic  factor  of  mass  pro-  revenue.  on.  however,  that  Iho  accumulation 

^  table  n  the  newsprint  industry  unless  some  services  is  beyond  their  control,  are  almost  alone  in  dnetion  has  necessarily  been  lack-  jt  may  come  as  a  surprise  to  manv  and  baling  of  waste  paper  is  not  pro- 

new  evice  or  ensuring  its  unity  of  action  can  be  made  getting  promptly  to  w'ork  to  bring  down  their  operating  these  circumstances,  im-  office  men,  on  w'hom  the  problems  of  fitable  when  the  only  source  of  sup- 

effective.  From  the  standpoint  of  the  country  at  large  charges;  the  Canadian  Pacific’s  reduction  of  two  and  Poftant  industries  which  should  wrasle  disposal  generally  de.scend,  ply  is  from  the  office  alone.  Many 
there  is  less  than  nothing.  But  neither  the  country  .  in  nnernfintr  evnenses  for  AiiP-nst  .  thrived  were  dwarfed  and  have  that  the  recovery  treatment  and  use  companie.s  not  having  waste  paper 

nor  the  Investor  can  do  much  to  dictate  the  policy  of  operating  expenses  for  August  languishing  in  face  of  inade-  of  waste  materials  in  the  United  and  cardboard  in  tlieir  factories  sim- 

indlvidual  comnanTes  in  a  ttae  Uke  thrnresLr  Some  ^  ^  protections.  In  this  states  alone  constitutes  a  billion  ply  destrop  the  office  waste. 

^  P  ^  present.  Some  stimulus  to  every  executive  on  the  continent.  The  category  falls  steel,  textiles,  elec-  dollar  industry.  At  least  a  half-bll-  In  metal  industries  where  sheet 

consolation  may  be  found  in  the  fact  that  the  free-  public,  we  believe,  will  begin  to  feel  confidence  in  the  ^rical,  agricultural  and  other  appar-  Hon  dollars  worth  of  scrap  iron  and  metal  is  used,  the  installation  of  a 
fight  period,  if  it  cannot  be  avoided,  is  not  likely  to  be  business  future  of  the  continent  just  as  soon  as  they  I  so  far,  enjoy-  steel  is  reclaimed  every  year,  and  hydrauHc  ^ 

prolonged.  High  operating  costs  In  some  cases,  and  ♦v-i,.  v„,cinooa  looHoro  a^./^onf^Tlcr  tho  noTi,  nri.'o  lo-iroi  ^  advantage  of  the  domes-  more  than  30,000  tons  of  this  mate-  vestment.  In  this  baler  the  .crap 

heavy  fixed  charges  In  others  must  sneedilv  eliminate  Uo  market.  Instead,  we  have  con-  rial  is  consumed  each  year  at  fur-  metal  is  compressed  into  small 

. ^  tners,  mu.st  speedily  eliminate  and  making  a  determined  effort  to  conform  their  costs  I  tinned  largely  to  import  very  large  naces,  mills  and  foundries.  bundles  which  are  much  easier  to 

quite  a  large  number  of  the  present  producers  from  Yhe  financial  statements  of  the  next  few  months  I  quantities  of  manufactured  articles  Jewelry  and  dental  waste  provides  handle  and  ship,  as  well  as  bringing 

effective  competition:  and  the  readjustment  brought  tu  shed  a  flood  of  light  on  the  question  of  I  from  outside  sources,  in  spite  of  the  the  largest  supply  of  secondary  gold,  a  better  price. 

about  by  such  a  process  has  at  least  more  of  the  i  ®re  potential  producers  and  most  of  the  silver  is  obtained  Another  angle  of  the  waste  pro¬ 


of  secondary  gold,  a  better  price, 
silver  is  obtained  Another  angl 


about  by  such  a  process  has  at  least  more  of  the  o-o  i  that  we  are  potential  producers  and  most  of  the  silver  is  obtained  Another  angle  of  the  waste  pro¬ 

elements  of  permanency  than  anv  artificial  arrange-  ^  ^  corporations  are  succeeding  m  this  policy  and  j  the  very  articles  In  question.  Fa-  from  photographic  waste,  the  recov-  blem  is  the  utilization  of  empty 
nf  TIT  /I  A  fu  ,  tv,  t  f  t  Z  V,  '^f'fch  are  failing,  and  in  that  light  it  will  again  be  |  bricating  these  goods  in  vast  quan-  ery  from  waste  film  being  about  80i»  boxes,  crates  and  barrels.  In  the 

me  .  .  uc  epen  s  upon  the  length  of  time  for  which  p^ggitjig  to  make  intelligible  selection  of  securities  for  i  tities,  foreign  competition  has  beeu  ounces  to  the  million  feet  of  moving  case  of  barrels,  these  can  generally 


the  present  depressed  market  for  newsprint  —  along  appreciation. 


able  to  place  them  In  Canada,  pay-  picture  film.  More  than  500,000 1  be  returned  lo  the  shipper  who 


about  a  conflict  which.  If  held  off  for  a  .short  time,  jjj  ^hose  policies  the  public  could  have  confidence.  In  certain  lines,  we  have  been  trie  lamps,  salvaging  the  brass  shells  One  large  Quebec  paper  company, 

would  be  unnecessary.  Yhere  Is  a  notable  shortage  of  leadership  in  New  York  f^le  to  develop  abroad  markets  for  at  the  end^  The  recovery  of  tin  is 

_ _  .  ,  m  v.i  t  ntv.  V,  ,  A  tv.  Urn  overproduction  of  our  factories,  valued  at  over  $3o,000,000,  equal  to  pans  oi  me  province  nave  quui.  a 

and  In  Washington.  The  men  who  occupied  the  pub-  ^ut  it  would  be  unsafe  to  count  up-  about  41%  of  the  tin  imported,  and  complete  system  for  keeping  a  rec- 
,  ,  11c  attention  prior  to  the  middle  of  last  year  are  no  on  the  continuance  of  such  outlets,  so  on.  •  <>';d  of  alt  returnalile  container.®, 

rlltlensm  longer  listened  to;  they  are  discredited  by  the  collapse  in  view  of  the  Increasing  industrial-  In  other  lines,  take  the  example  of  'Vhon  a  sh/pment  is  made  to  a  mill  oi 

^HE  Slogan  of  tlie  Hitlerite  party  In  Germany  Is  of  the  faWc  th^  built  up.  No  new  leaders  hav^  diU^\?p/,es  Xo'^to  oin™gricuL  whSU'ovw^of  mincV'r.sS  with 

*■  substantially  one  of  repudiation  of  the  International  When  they  do.  we  feel  sure  that  their  gospel  exce.ss  of  40,000  Ib.s.  a  month.  Prac-  the  advice  note  or  invoice,  which 

obligations  Imposed  on  Germany  after  the  war.  As  I*®  0“®  and  economy.  Something  markets  are  drying  up.  '  ‘  tically  all  industries  and  offices  have  must,  be  filled  In  and  returned  to  the 

such  ft  <11  AminmfVir  fha  has  gonc  wrong  With  Mr.  Ford’s  doETma  that  if  V01I  nav  ripvnstntinn  in  Fnmno  Uv  waste  materials  of  some  kind  or  purchasing  office  when  the  container 


in  whose  policies  the  public  could  have  confidence. 
There  Is  a  notable  shortage  of  leadership  in  New  York 


Hitlerism 


obligations  Imposed  on  Germany  after  the  war.  As  I*®  0“®  and  economy.  Something  markets  are  drying  up.  '  tically  all  industries  and  offices  have  must,  be  filled  In  and  returi 

such.  It  is  eminently  the  sort  of  thing  to  win  elections  8:one  wrong  with  Mr.  Ford’s  dogma  that  if  you  pay  Devastation  caused  tn  Europe  by  "'aste  materials  of  some  kind  or  pnrchasmg  office  when  the 

on  in  a  period  of  extreme  business  depression.  But.  ^Igh  wages  your  employees  will  buy  your  products.  }  the  war  is  rapidly  being  overcome  ^S!'how^oVroRic!s  lia\"rsinip^  'i'be  office  then  gives  the 
111-^  _M  _ ^  ,  ...  IwifVi4rtVi  «f/Mf  utessu  _  Rnd  maDV  nlst.rirts  at.  nrftRGnt  rii«-  iiuw  huuio  iiavt.  ..ijuiui  ,  .  .  ,  _  „,.* 


like  all  slogans.  It  Is  not  the  sort  of  thing  that  can  enable  you  to  pay  high  wa; 

possibly  bo  carried  Into  action  by  a  responsible  govern-  employees  can  buy,  etc.,  ad  Infinitum, 
ment  which  proposes  to  maintain  civilized  relations  ’  “ 

with  the  rest  of  the  world.  The  Hitlerite  and  Com-  Coupons 

munlst  parties  are  the  two  parties  which  made  large 

gains  at  the  elections;  and  they  both  offered  repudia-  The  real  grievance  against  the  Russians  is  not  for  j 


which  will  enable  you  to  pay  high  wages  .•’o  that  your  many  districts  at  present  ciis- 

employees  can  buy,  etc.,  ad  Infinitum.  are  becoming 

^  J'*  •  “  !  price  competitors  In  the  world  niar- 


fied  the  collection  and  .sale  of  wiLstc,  mission  to  return  the  container  which  j 
and  how  they  have  increased  thcii  is  charged  back  to  the  original  ship-  j 


THE 

MARITIME 

-TRUST- 

COMPANY 

.ACTS  .\S 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

ord  conducts  a  general  Trust 
Company  business. 

HEAD  OFFICE 

104  Prince  William  Street 
SAINT  JOHN,  N.B. 
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Investment 

We  own 
and  offer 

$25,000 

Province  of  Ontario 

Guaranteeing  the  Hydro 
Electric  Power  Comm, 
of  Ontario 

4^A%  Bonds 
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kct.  It  is  evident  that  this  pro-  revenue  from  waste  products.  v^niy/hrnili’nc' ■no''' or'''  retu”nalVe 

o.«  ha.  ...  reached  i.s  re.rl- 


per.  In  this  way.  this  company  pre- 1  _ 


'  tion  as  their  avowed  policy.  But  the  Communists  are  selling  but  for  knowing  vi*hen  to. 


mum. 

Examine  Internal  Economr. 


under  one  classification  with  the  re 
suit  that  it  was  given  the  lowes 


probably  wining  to  pay  the  price  of  repudiation,  In  the  I  j  k  *T’  “"  ''i - •  "e"  'i  -  thev  h  ,ve  learneri  that  bv  da-si- 

.hep,  ot  .b„dohn,ent  of  ord.nane  cenmerel.l  ^  "“I™*"  omy»d%'S,lV.r  &  ttrp.Sr"  ?hey 

financial  Intercourse  with  the  rest  of  the  world — except  mu.st  be  gaining  something  even  by  the  fact  that  conserving  the  natural  wealth  of  the  very  much  higher  price  for  some  of 

Russia.  The  Hitlerites  have  the  opposite  ambition  of  cheap.  country.  A  recent  survey  reveals  un-  stock.  During  April,  1D30.  they 

avoiding  Eussodatlon  with  Russia,  and  of  developing  a  >(■  *  ‘i-  *  employment  In  Canada  of  some  200,-  "  •1'^!! 

•strong  nattonallstlc  Germany  along  the  ordinary  lines  ^o  toe  something  wrong  about  a  “dole”  J^ndmo^^s  hrL^f'^ly  at  'SK  SmThe  Tres's^s"  Had'’!liey 

of  Individual  initiative,  property  and  credit.  Complete  permits  employees  to  work  overtime  for  SuorconfSrS ‘lo  th^^^^^  exist!  ''®Pt  'h®^®  spoiled  sheets  separale 

repudiation  is  possible  to  the  Communists,  but  not  to  ^  unemployment  pay  jng  in  other  industrial  and  agriciil-  the  general  scrap  they  would 

the  Hitlerites,  who  If  they  ever  come  into  actual  power  fo*"  the  other  three.  I  tural  communities,  as  will  be  ap-  have  received  $355  for  their  scrap  in- 

wni  probably  have  far  Zore  difficulty  with  thefrToL  ....  j  parent  from  the  following  figures  of  Jr^.o  r'/2rfton  " 

lowers  at  home,  explaining  to  them  why  they  cannot  In  the  West  there  is  discussion  concerning  the  advis-  to  some  uttlo  t-oTj^talled. 


As  we  cannot  combat  this  world  classification  and  brought  only  eight 
situation,  there  is  nothing  for  nslo  dollars  a  ton.  Since  then,  however. 


the  re-  of  many  paid  out  for  these  custom- ' 
lowest  crs. 

'  eight  Direct  To  Foundries, 

wever, :  There  are  numerous  reputable  | 
cl.assi- i  dealers  handling  all  kinds  of  scrap  I 


I  ao  oui  lo  examine  our  imernai  econ-  ......  — .  ,  v,  , 

i  omv  and  canvass  the  best  means  of  fytag  the  papers  they  can  secure  materials,  but  .some  firms  bavin,,  | 
conserving  the  natural  wealth  of  the  niuch  higher  price  for  some  of  large  quantities  ot  scrap  have  found  ; 

Ih«  .took.  Dorln.  April,  m  '' 

employment  In  Canada  of  some  200,-  sold  40,000  Ib.s.  ot  paper,  o,f  which  , celling  ®®®' >  'o  '''®  ! 

000  persons  who  would  under  perfect  30,000  lbs.  was  made  up  of  ^POiled  -  .  1  ■  r,>fprreii  to  I 

conditions  be  gainfully  at  W'ork.  Itisa  sheets  from  the  presses.  Had  *1^®-^  i  ,  r.  -  ,  ,1  ,„„ric(l  i 


Cooper 

Florist 
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In  the  West  there  is  discussion  concerning  the  advis- 


narpTit  from  thp  foilnwlnp  flenirp*  nf  ste^id  of  only  $160,  as  the  press  sheets  :  dispose.-,  of  then  sciap  paper, 

parent  from  the  following  flares  ot  ^A-nrth  $21  a  ton  as  scrap  which  there  is  a  large  quantity  fp 

iinpmntnvTnPTit  annl  eahle  tn  snmp  "orvii  a  luii  cu,  kcici-o.  ’ _  _ 


unemployment  applicable 
some  other  nations: 


Littio  Cost  Entailed. 

do  what  they  promised,  than  they  will  vdth  the  finan-  family-size  farm.  In  the  East  there  is  200OOM  ’^is  basis,  with  the  scrap  as.sov- 

.1.1  ropr.,««,lv,.  ,f  other  nation,.  *>>«  f.mUy..lze  family.  crmaav . V.  ;;  5:6(.o:o<.0  I the  ml- 

It  is  now  twelve  years  since  the  close  of  the  war,  United  States .  3,000,000  ..ggj,  xhe  onlv  cost  entailed  has  been  •  Ifction  of  wa.ste  materials  will  be  j 

and  every  one  of  those  twelve  years  has  afforded  Anyhow  the  no-increase-in-prlce  letters  now  in  the  ^^aly .  300,000  j-ppyj-ing  sipeciaily-niade  baskets  for  ^  "ell  repaid,  and  the  office  man  can  | 

additional  proof  that  the  policy  of  making  the  defeated  Possession  of  the  Government  at  Ottawa  will  some  day  Canada,  is  Is  held  that  we  the  press  room  and  bindery  and  to  i  play  hi.®  part,  also  in  the  conserva- 
'  pay  for  the  war  in  prolonged  InstalmenLs  was  a  nm  ^®  ^  valuable  collection  of  autographs.  ’  needlessly  import  a  large  volume  of  b„iiii  bins  in  the  basement  to  hold  1  tion  of  natural  resources  through  the 

Lfnfi  rriiofoirr  f  V  *  ¥  .  goods  which  could  be  manufactured  this  paper,  at  H  total  cost  of  $250.  |  complete  use  of  wa.ste  products.  i 

found  mistake  and  may  yet  prove  to  be  a  total  impos-  e  t  „  t  ■  v  a,  t  v  j.  ,  country,  thereby  helping  to  a  large  .Montreal  metal-working  in-  i - - 

sibfllty:  and  the  same  may  be  said  for  the  debts  of  the  Large  fortunes  were  not  .seriously  disturbed  by  the  reduce  unemployment,  and  propos-  du.stry  had  a  similar  experience  in  !  .SEEKING  I’EANT.S  FROM  C.S. 

,  victors  who  had  to  carry  on  their  struggle  with  the  *'®®®°^  slump,  according  to  a  New  York  banker.  All  als  are  being  made  under  govern-  the  accumulation  of  ijictal  scrap.;  M’innipeg.  —  A  special  puI>Iicit.V| 

funds  of  other  nations  The  debtors  nersist  tn  roo-arA  w®  takes  a  lot  to  disturb  some  large  "’®"t  au.spices  to  Increase  the  cus-  Most  of  the  waste  products  are  iron  'campaign,  aiming  at  the  cstatilisli- ; 

in»  thAir  fiAiAfa  no  fortuncs  tariffs  on  items  coming  under  and  steel  and  in  the  past  they  used  ;  ment  of  American  manufacMirin.g ; 

ing  their  debts  as  neither  morally  nor  legally  binding;  *  *  *  *  category.  It  seem.s  reasonable  to  obtain  about  six  dollars  a  ton  foi- ■  plants  in  the  Province  of  Manitoba.! 

and  the  payees  continue  to  resist  payment  in  the  one  to  believe  that  such  governmental  unassorted  materials.  Since  that; is  to  be  launched  liy  the  Industrial' 

form  In  which  alone  It  can  be  finally  and  definitively  Less  than  two  per  cent,  of  Ceinadian  fires  are  action  w'ill  not  be  barren  of  results,  time,  however,  they  have  had  wooden  ‘Development  Board  of  the  Province,  j 

made,  the  form  of  shipments  of  goods.  To  those  who  says  a  speaker  at  a  conference  of  Canadian  '  ! 

•  bear  all  the  facts  In  view,  even  the  Hitlerites  will  not  marshals.  A  nation  which  is  sufficiently  careless  j  *— ~**TrT  -  - - ; 

’  appear  as  unmitigated  enemies  of  the  human  race.  hardly  needs  any  Incendiaries.  ,  ir  ,  -|  ^  •  7  O  j.  1 1 


similar  discussion  about  the  family-size  family.  Germanv 

United  States 

Anyhow  the  no-increase-in-prlce  letters  now  in  the  Italy . 


2,600.000 

3,000,000 


Ihe  cardboard  box  factory,  directly  j 
to  the  paper  manufacturers,  sccur- 


In  Canada,  Is  ts 


hardly  needs  any  Incendiaries. 

¥  »  » 


Unemployment  relief  will  consist  largely  in  getting  I 

Honesty  And  The  Soviet  municipalities  to  build  things  that  they  wouldn’t  have  ll;;— — — 

otherwise  built.  But  what  happens  to  municipalities  Years  ae  -1 
A  CONSIDERABLE  profit  must  have  been  made  as  which  does  not  need  any  buildings  ?  on  between '' 

a  result  of  the  use  of  funds  or  credits  belonging  ¥  •  ¥  »  (-o: 

to  the  Russian  Soviet  in  the  short  sale  of  wheat  and  The  Imperial  Conference  may  be  hard  work,  but  if  P^Ll/ING  mil 
subsequent  covering  at  much  lower  prices.  It  Is  of  he  had  stayed  at  home  Mr.  Bennett  would  have  had 
„  course  none  of  our  business,  but  we  are  impelled  to  to  help  sort  out  the  applications  for  the  $20,000,000  j  ^  '  ®®’^ 

.  wonder  whether  all  of  this  profit  actually  reaches  the  relief  money.  ’  j  the  fact  tluirt 

Russian  exchequer  and  thus  aids  to  lessen  the  econ-  ¥  ¥  ¥  v  j  was  at  the*  ti 

omic  burdens  of  the  Russian  people.  British  subjects  Saskatchewan’s  Immigration  Commission  sees  no  '  Company, 
generally  feel  pretty  confident  that  their  political  sys-  objection  to  the  admission  into  Saskatchewan  of  a  per- 1  ®'«se  as 

tern  gives  them  at  least  as  much  assurance  of  the  son  in  good  health,  intending  to  enter  agriculture,  and  I  J  n Ifa 


Inside  Stories  of  the  Street 


Years  ago  w'hcn  the  big  fight  was  The  recent  ilovelopnients,  how- 1  The  average  stock  niarlict  man 
on  between  the  Dominion  Coal  ever,  make  it  look  a.s  though  some  probably  know  little  about  lionse- 
Company  and  the  Do-  of  the  interests  liave  taken  advan-  _  keeping  and  iiiar- 

PFLEING  minion  Iron  &  Steel  Co.  tage  of  Col.  Price  being  in  such  a  EEIRMSG  ket  prices  a  year 

INSIDE  some  of  the  Coal  inter- ,  position  to  slip  over  a  deal  that  .  To-day  he 

ests  were  reported  to! 


S.  A.  Morrison  &  Co. 
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BANKERS 

Northern  Ontario  Bldg, 
330  Bay  St.,  Toronto  2 


G.A.STIMSON&CO. 

MMITKD  K*t.  1SS.T 
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Eond  House  in  Canatij 

Commerce  and  Transportatloa 
Bids. 

Bay  Street  TORONTO 


HALIFAX  nriLDlNG  ACTITE 

Halifax. —  Halifax  building  pcriviil.i 


would  have  been  very  difficult  to  HOISEKEKI’I.NG  not 


have  taken  advantage  of  inill  off  if  <'oI.  Price  had  elected  to ! 


keeping  and  mar-  continue  at  a  tiigh  figure,  those  for 
ket  prices  a  year  August  amminling  In  value  to  $653.- 
ago.  'ro-day  he  7on  as  compared  with  $341,280  for 
not  only  knows  August,  1929.  Puslom's  receipts 


more  about  such  also  showed  a  gain  in  August  of 


the  fact  that  the  late  R.  11.  Angus  j  keep  his  company  in  an  independent  j  things  but  he  is  constantly  asking  |  .$52,014,  the  total  liciiig  $.307,503. 

was  at  the  time  president  of  llic!  position  instead  of  tiaving  it  work  in  |  his  women  folk  alioiit  the  price  of  while  shipping  tonnage  inrreased  by 

Coal  Company.  Mr.  Angus  had  as  i  with  other  companies  in  a  way  that  ;  this  and  that  in  an  effort  lo  sec  if  17,992,  Ihe  total  being  $1,124,282. 

many  close  associates  in  the  Steel  |  might  have  been  for  the  general  good  j  the  smash  in  commodities  is  being!  - - 

Company  ns  he  h,i.d  in  the  Coal  of  the  industry.  |  reflected  in  the  price  of  things  at  I  ^a— — p— — — — m— 


Company  ns  he  in  the  Coal 

Company  and  in  the  final  settlement 


According  to  the  insiders  in  the  |  home.  As  a  matter 


diistry  to  continue  to  have  any  j  wife  or  mother  in  keeping  house 
eat  amount  of  confidence  in  one  i  and  incidentally  is  astoinulcd  to 
lolhcr.  !  note  how  long  it  is  taking  low  raw 

-  I  material  and  prices  to  be  ’-efleciod 

Several  Wall  Street  firms  report !  in  his  neighborhood. 


circle.  It  is  true  that  many  lesser  officials  are  period-  1  any  solutions  for  the  present  problems  ? 
ically  executed  or  Imprisoned  in  Russia  for  peculation  I  *  f  "• 

and  similar  “anti-social”  crimes,  but  it  requires  a  lot  |  Lack  of  employment  for  young  people  is  reported 


I  Inlying  for  investment 
purposes  continues  fair- 


Dircclors  of  a  company  recently 


honesty  of  their  representatives  and  servants  as  can  possessing  five  thousand  dollars  available  as  capital  of  the  deal  it  could  clearly  be  seen  !  newsprint  industry  it  will  make  it  average  stock  operator  lias  probalilyj 
be  obtained  by  any  other  system;  but  few  British  for  that  business.  Surely  this  Is  very  rash  !  I  that  the  Steel  group  were  unwilling  difficult  for  the  big  operators  in  the  |  learned  to  respect  Ihe  work  of  his  ■irLd 

subjects  would  be  enthusiastic  about  the  idea  ot  gov-  ¥  ¥  ¥  ¥  1  to  do  anything  that  might  offend  industry  to  continue  to  have  any  j  wife  or  mother  in  keeping  house  ■ 

emment  funds  being  employed  in  s^culatlve  opera-  The  trouble  with  Germany,  says  Hitler,  is  that  Ger- 1  tn  t'Se  etmrt.s 'but  i?en  ano^Lr"''"'  ®«"f“>®®®®  ""®  |  ho"w  "long"  U  i.rtaking!"low"raw  ^  ' 

ttons  on  exchanges  in  a  foreign  land,  or  would  feel  mans  have  been  mixing  too  freely  with  other  races.  |  then  sold  out  on  a  very  attractive  -  -  '  material  and  prices  to  be  "eflecled 

that  there  was  a  negligible  risk  of  dishonesty  among  We  thought  it  was  rather  that  they  have  been  mixing  basis  to  the  Steel  Company.  1  Several  Wall  Street  firms  repovf !  in  his  neighborhood. 

the  managers  of  the  speculation.  Yet  British  govern-  it  up  with  other  races.  I  in  the  recent  developments  ini  that  odd  lot  Imying  for  investment  I  -  Ij 

ments  are  democratic,  with  safeguard.®  which  have  ')'•  ¥  ¥  ¥  j  connection  with  the  newsprint  situ-  purposes  continues  fair-!  Directors  of  a  company  recently  /W  Ijjl  Uj 

,  ,  J  i  11  J  1  J  J  •  ,  1  ,  ‘ 'itiiin  ihp  lofil  Street  inclines  to  the  SOME  Iv  active  I'or  instance. ;  omitted  tlie  regular  quarierlv  divi-  ////  //// ///j 

slowly  and  systematically  developed  during  hundreds  So  far  as  we  can  remember,  Mr.  Ford  has  not  given  j Srests  have  ap-IODDLOT  in  the  nmnth  o/  August  i  dend.  When  the  pre-|f  f  i 

'Of  years.  The  Russian  government  is  a  complete  auto-  any  advice  to  the  economic  world  ever  since  it  really  parently  taken  advantage  of  the  fact  J  one  of  these  firms  di.s- j  I'SI.XG  A  sideni  told  the  secre- 1 

cracy,  which  has  neither  the  need  nor  the  habit  of!  began  to  need  it,  about  the  end  of  last  year.  Is  it  1  that  Col.  John  H.  Price,  president  of  patched  2,100  different  legistered  |  KEi’F.VTEK  lary  to  notify  tlie  fi-i 

rendering  account  to  anybody  outside  of  its  own  toner  possible  that  Mr.  Ford’s  philosophy  does  not  include  P'’i<'e  Bros.,  the  big  Quebec  com- 1  letters  to  clients  containing  odd  lots!  luincial  newspapers  j 

circle.  Tt  is  true  that  many  lesser  officials  are  period-  any  solutions  for  the  present  problems?  was  serving  as  president  of  the  |  of  various  stocks.  Another  firm  s<ys  |  ontside.  '/if,,  ^5= 

.  „  i  ^  J  •  J  •  .  X.  1  .  .  ..  NewsDrint  Institute.  At  the  tmicthat  iheir  purchases  of  odd  lots  for ,  some  statement  he  issued  cxpuiin-, 

ically  executed  or  imprisoned  m  Russia  for  peculation  I  •’f  -  -v  -  Pe  tookThe  U  there  was  really  no  l  investment  have  increased  20c;  in  i  ing  the  reasons  f'*''  the  action, 

and  similar  “antl-social”  crimes,  but  it  requires  a  lot;  Lack  of  employment  for  young  people  is  reported  reason  for  Col.  Price  taking  it  ex- ;  the  last  three  montlis  over  the  pre- 1  “Righto.”  .said  the  president.  “Jiist  ^he  Kin 

of  faith  to  believe  that  all  of  the  Ru.ssian  officials  j  to  be  filling  the  Collegiate  Institutes  with  an  iinprece-  eept  lo  help  the  newsprint  indus- 1  vioiis  three  months,  and  still  an- j  gel  out  a  cojiy  of  the  announcement  publist 

who  do  not  get  executed  are  scrupulously  honest,  or  j  dented  number  of  students.  It  may  be  hoped  that  a  The  Price  Bros.  Company  pro- ,  otlier  says  that  it  has  ajiproxini- i  we  made  thiee  \oars  agp  v  lien  we  Montri 


"The  Ciicuhtion  cf 

financial  ©imrs 

H  ^  dUi  iHi 


Iv  active.  I'or  instance,  i  omitted  tlie  regular  quarierlv  divi- 1 


tlial  some  interests  have  ap-;  ODD  LOT  in  the  month  of  August  | 

lly  taken  advantage  of  the  fact!  one  of  these  firms  dis- 1  iSLXG  A 

'ol.  John  H.  Price,  president  of  patched  2,100  different  legistered  ;  KEi’F.VTEK 


(lend.  When  the  pre-j 
sideni  told  the  secre- ' 
lary  to  notify  tlie  fi-i 
luincial  new'spapers  I 


in puidiasir^ paOer 


even  as  honest  as  some  of  those  who  incur  punishment.  !  good  many  of  them  will  really  be  better  "employed  ” 
’The  extreme  poverty  of  Russia  during  the  first  j  there  than  In  offices,  factories  or  shops. 


lie  took  the  job  there  was  really  no  |  investment  have  increased  20'/;  in!  ing  the  reasons  fur  the  action, 

reason  for  Col.  Price  taking  it  ex- j  tlie  last  three  montlis  over  the  pre- ;  “Riglito.”  said  the  president.  “.Inst 

eept  lo  help  the  newsprint  indus- 1  vioiis  three  months,  and  still  an- j  gel  out  a  cojiy  of  the  annonneement 

try.  The  Price  Bros.  Company  pro- !  otlier  says  that  it  has  aiiprnxini- i  we  made  three  years  agp  wlien  we 

bably  needed  a  pooling  arrangement ;  ately  26.000  shares  of  orders  for  in- 1  passed  the  dividend,  change  the  fig- 

Icss  than  any  other  company  in  1  ve.stment  purchases  of  odd  lots  un- j  ures  giving  our  working  capital  and 

1  (.'anada.  ‘  dor  the  market.  1  let  it  go  at  that.” 


The  I'lnanclal  Times  Is  printed  and 
published  at  661  Craig  Street  West. 
Montreal,  by  The  Montreal  Plnaii- 
ctal  Tlnies  I'ubllshlng  Company, 
Limited,  Montreal.  General  Man¬ 
ager,  David  Burnelda, 


HINTS  TO  INVESTORS 


Qood  bonds  are  always 
a  wise  investment 

Those  who  buy  good  bonds  for  safety 
and  income  can  always  be  confident 
that  they  have  inaested  wisely. 

Gu-afuUy  chosen  common  and  preferred 
stocks  are  both  desirable,  but  sound  judg¬ 
ment  dicutes  that  the  backlog  of  every  in¬ 
vestment  account,  large  or  small,  should  be 
good  bonds. 

At  present  price  levels  bonds  are  attraaive. 

Our  current  list  includes  carefully  chosen 
values  in  public  utility,  industrial,  municipal 
and  other  issues. 

Let  us  help  you  select  those  best  suited  ta 
your  needs. 

HANSON  BROS 

r  ~  '  .  \lNCOnPORATED  ^  . 

233  Sc  James  Street,  MONTREAL 


Page-Hersey — Imperial  Oil.  '  ^prarethe  power  companies,  the  chain  Canada  S.  S.  Bonda— Ontario 

/  oint  RO  shore.-!  ;Vrta.-!ci/-/r<7rifs,-osf  i  mine.s,  elertriral  equip  Eamtable 

per  s/iarr.  ir,  shr/res  /»m,-ri,.l  companies,  the.  petroleum  Indus-  ,  .  ^ 

,  no  .  '^■‘1  a  subscriber  to  your  paper  J 

Oil  nt  niirl  ^5  I  orrf  nf  ('nnnrin  ••  t  •’ i  '*•'  IhPatirf*.  u  *.  a.**  j  .*  > 

i  fjffi  oj  .  would  be  obUprd  to  you  for  your 

,  !  *0\AKn.  In  the  utility  proup.  the  opinion  on  Cannda  Steamship  lAnrs 

I  Ihovcht  0/  sv-itrhivfT  io  Pnnr.  pon-er  companies  have  .stood  out  eon-  gej,  oewral  mortgage 

flrrse,,  Tiibn,.  ^yhn^  is  your  opiuiou  i  ■‘'Pictiou.sly  for  their  ahilify  to  f^how  a  safe  investment,  and  On- 

end  adnee  regarding  these  stocks:-:  in  production  and  earnlnprs.  Equitable  lAfe  at  viarket 

,  ,  I  <loubtle.«s.  has  not  p,^^se  give  me  your  opinion  on  my 

e  liesitate  to  advise  a  switch  in  ,•»  ffrown  as  much  as  It  would  have,  had  present  holdings: 

market  such  as  we  are  expericneiuK  general  economic  conditions  been  nor-  ...  '  »ii  nno 

at  present,  l-ut  it  would  appear  logical  N’c  steady  growth  in  the  !i.se  of  eli.OOO- 

to  expect  that  Papo-Her.sey  should  do  electricity  has  been  a  stabilizing  fac-  Tteal  estate,  market  value, 

better  within  the  next  year  or  so  •oc,  confirming  the  view  that  those  Maple  Leaf  Milling  lat  mvrtgage. 


I  though f  of  stHIrhing  to  Page- 
Hersey  Tubes.  M'haf  is  your  opinion 
and  advice  regarding  these  stocks.' — 
7.  It. 


lAfc  insurance,  $11,000. 

Ecal  estate,  market  value,  ll.1..^00. 
Maple  Leaf  Milling  lat  mvrtgagr. 


than  either  Mas.sey-Harri.s  or  I-'or.l  of  "lil'lie.s  are  more  or  Ics-a  depression  ^500.  | 

Canada.  I’age-Hcrsey  is  a  stock  which  Proof.  Inter-City  ircsfern  Bakeries,  ear-\ 

appears  to  have  been  more  or  les.s  CH.MNS.— The  chain  stores,  tnclud-  flPng  a  bonus  of  Jj  share  for  every 
consistently  nndervabied  during  Ihe  ing  groceiw,  candy,  drug  and  apparel,  $100,  $300. 

past  year  or  .so.  This,  on  the  ba^!is  of  have  leported  gains  in  business  in  6  shares  Int.  Paver  at  $97.50. 

the  earnings  record  and  1-alanee  sheet  the  first  seven  moths  of  1930,  al-  5  shares  Int.  Utilities  "A",  43.00. 

po.s!lion  of  the  company.  Page-Hersey  though  .some  candy  and  grocery  5  shares  Lake  of  IVood,-!  Common, 

shotild  benefit  by  the  recent  tariff  chains  have  reported  summer  sales  59.00.  — IP.  o'. 


revision  l.rouglit  down  by  the  new  this  jeai-  slightly  below  tho.se  of  the 
(iovernment,  and  the  prospects  of  same  iieriod  last  year. 


Canada  Steamships  first  and  gener-  ] 
al  mortgage  bonds  could  not  be  class-  j 
cd  as  a  high  grade  investment,  tuit 


0  (ompanx  granted  a  recovery  in  ('.(IHX.— producers  of  gold  stand  al-  ed  as  a  high  grade  investment,  tuit 

-us. ness  condilions,  appeal  cxtrcinelj  niost  alone  in  the  advantage  they  in  the  light  of  the  company's  posi- 
■  .  have  gajned  from  the  constant  price  tlon  in  the  inland  water  transporta- 

-  appears  worth  hold-  whereas,  the  piiees  of  com-  tlon  field  of  the  Dominion,  the  bomis 

T  oil  refining  industry  in  niodities  used  in  volume  in  operations  appear  to  offer  a  s'o.mewhat  atlraetive 
benefit  from  Ihe  have  di'ciined  materially.  This  is  only  degree  of  proleetlon  both  a.s  regards 


most  alone  in  the  advantage  they  in  the  light  of  the  company's  posi- 
have  gajned  from  the  constant  price  tlon  in  the  inland  water  transporta- 
of  gold,  whereas,  the  piiees  of  com-  tlon  field  of  the  Dominion,  the  bomis 
niodities  Used  in  volume  in  operations  appear  to  offer  a  s'o.mewhat  atlraetive 


l.-iriff  changes,  .and  in  view  of  the 
fact  tliat  Iiiiperial  has  experienced  an 


one  factor  in  favor  of  tliis  group.  Re-  equity  and  return. 

.suits  of  mine  dovelopii.ent,  on  which  OntarKa  Equitable  Life  1»  one  of  the 


SSO  Bt?  Strew 
TOSONTO 


44  St.  Stanlilu  Street 
QUEBEC 


S<  Spetb  Street 
OTTAWA 


inciease  in  l-usincss  this  year,  but  lias  future  suecess  of  operations  dc-  newer  Canadian  life^a.ssiira'Kce  com- 1 

been  affected  by  lower  prices  for  its  highly  favorable  in  "anies  ha^nree  Su-^e<rrs 

produc  ts.  Ihe  pcussibilities  for  the  i.p  jonitv  of  ease-  In  not  a  few  in  '  »>a\ mg  celeb  ated  it.s  tenth 

^  r  4u*  J  f  4.  I  lie  niajonT>  or  case  .  in  not  a  tow  in  anniversary  only  wnthm  the  past 


Brokerage  Training 

An  Intoofslre  np^rfalirH  training:  for  pofi|flon<«  In  nil  doportniont'4  of 
Inrrntmont  Ori^natln;  and  l/ndor^rritin^  SecurMles  Uou»f9» 

Stork  Brokerage  flrma  and  ln\ertniriit  Tnifcls. 

The  roume  co^-erfi  all  the  Important  phaikea  of  the  work:  anal^afa  of  In¬ 
dividual  aeraiitloM.  appraisal  of  Koneral  market  condition's.  Mud.r  of 
factors  that  Influence  priro  movement*,  preparation  of  report*.  analy«U 
and  market  lettera,  bond  dealing  and  trading:  In  listed  and  unlisted  se¬ 
curities,  tocclher  with  manj  other  Important  features. 

For  full  details,  write,  telephone  or  call  at 

Canadian  Institute  of  Finance 

Registrar’s  Office,  505  Concourse  Bldg.,  Toronto 


'  . .  . . .  T DC  nia.ionTy  or  in  noi  a  low  m-  nnnivor^arv  nnlv  within  thn  ' 

balance  of  this  year  and  for  next  year  sconi-es  inn-ease  in  mill  canacitv  has  lu  ’  t,  ^  ™  j  , 

,  ithv  sianies,  ineiea.se  in  miii  capacity  nas  rnonth.  I’rogress  achieved,  however.  I 

.v.'  .¥  K  »  been  completed  or  is  under  way.  thus  has  been  quite  .substantial,  aggressive  i 

.  _  a.ssiiriiig  .siibslantially  greater  oulpiir.  management  having  built  up  a  health  v  I 

1  ubiic  service  corp.  The  increasing  precious  metal  out-  volume  of  bu.sines.s  and  placed  the! 

ftnc  of  my  clients  bought  one  $.50(1  pul  of  .some  of  the  base  metal  mines  company  in  a  position  where  future  | 

hand  of  Public  Ifcrvicc  Corporation,  is  helping  materially  to  offset  the  growth  appears  fairly  well  assured.  i 

S^.-iO.nnii  issue  of  .April.  19.30,  redeem-  lower  prices  being  secured  for  cop-  ,  ,  ,  ,,  j  ,,,  i 

,,  1,  •  ,  J  ,  ,  The  stock  of  a  well  managed  life, 

able  in  1910  nt  payable  semi  an-  per.  lead  and  zinc.  to  -t  e 


The  slock  of  a  well  managed  life  ! 
assurance  company  ronstltiites  one  of 
the.  best,  investments  available.  it  , 


While  the  hiisinr.ss  of  electrical  takes  an  insurance  enmpany  a,  ronsi-d- ; 
equipment  companies  with  respect  to  erahle  period  c^f  years  to  achieve  g 
miscellaneous  appliances  has  been  j  position  where  dividen-ls  on  Ihe  stock' 
reduced,  the  eniitimied  expansion  in  I  may  safely  bs  inaugurated,  hut.  once 


p.awer  development  has  pmved  a  sta¬ 
bilizing  mfluenee.  Pr-'-iects  begun  rc- 
ccnlly  .and  which  have  been  thor- 


the  company  has  reached  it.s  objee- 
tive  subsequent  growth  is  usually 
very  substantial  and  the.  returns  to 


oiighly  financed,  appear  to  assure  fur  the  shareholders  grow-  accordingly. 


Laurentide  Power  Company 
Limited 


To!  The  Holders  of  the  First  iforl- 


I  nually,  and  , ranis  to  know  , chat  it  is  k,,,.;.  ■TfllCAL  EQUIPMENT.  -  ,bo  be.st  investments  available.  '  I, 

I  While  the  hiisine.ss  of  electrical  takes  an  insurance  ennipanv  a  ronsi-d- 

I  7/n,s  vhrvt  houohf  on  Ihr  .stirvntn  *  ,  ,  ,  .,  •  j  ,»  .  »_• 

!  ^  ^  ,  •  1.  ,  f'nuiprnrnt  cnmpanif'.s  with  r^^spprt  to  rrahlr  pmofi  of  yrars  to  nchiovo  a 

.  nf  vrrrtwwrvfintinn  from  ??i.s  broker  ,  ,,  ,,  ».  i  *  t.  j-  j  a  .i_  .  . 

1  ^  .  ,  .  .  ,  „  ,  ,  niiscollnncoiKs  nppnanfy'.*^  ba.s  boon  poi^ition  where  divid^'niis  on  tho  stock 

!  fnilr'l  to  fjsk  for  a  nrosporf and  hr  ,  .  I-  ^  i  i...  •  a  j  t  . 

;  .  4  s  J  g.  J  rovbiro'l,  tho  onntimiod  expansion  in  may  sa/oly  bA  inaug-iiratod,  but.  onop 

ttoitld  hkr  to  dispose  of  sold  bond  j,  ai-  t  4  4U 

I  ^  ^  power  dovolopmont  ba’^  pmvorl  a  sla*  tho  company  has  roa.ohod  iLs  ob.ioc- 

i  i  J  ^  rs  J  biliZying  influonco.  rp-»|o.Ms  bofriin  ro-  tivo  siibsoqiiont  growth  i^  nsiiallv 

1  bo  bond?;  of  Public  Portico  <.V»r*  4,  ,  .  ■  i.  ,  ..i.  j  4,_ 

'  .  ..4.  4  4  4,_  i.,'  contly  nni  which  havo  bom  thor-  very  substantial  and  tho.  roturns  to 

I  povatinn  woro  offorod  to  tho  publio  .  ,  -  j  *  y  41-  1.  u  u  4  . 

.  4  4.  yw  oughly  fmancod,  appear  to  assure  fur  tho  .sharoholdora  grow’  aocordipptv. 

j  b>  4O  10  ,  unif  ipa  o  Q’lo  ot ,  a  thor  important,  contracts  f^r  olootri  On  tho  basis  of  the  r.ompany’.s  past 

1  ^  oriuipnion't  companio’:.  Monrp,  tbo  record,  the  stock  of  Ontario  Kquit- 

]  nr  n  isstio^  s  fompan>  loading  companion  op  able  offers  attractions  for  a  holdover 

i  IS  a  consobd.alinn  of  several  small  ^  , 

:  water  and  pnxvcr  companies  .s-ivirg 

I  .small  .■ommiinities  thixaiighmit  the  PKTROI.EfM.-Touri.st  tva.ffic  this  AVith  regapd  to  your  pre.sent  hold- ! 

Proxince  of  Quebec,  .siicli  us  .St.  Th.f  ■''('•'i-".')!!  has  been  lighter  and.  doubt  logs,  we  see  no  reason  for  any 
l•^se  Aal  Davil,  Hulierdeau.  etc.  <'ommrrcial  motor  vehicles  have  change.  A‘ou  have  a  good  foiinda- 

If  voiir  elien't  wi.shes  to  <lispo.s.;  nf  "(it  been  used  as  much  this  year  as  in  lion  of  life  insurance  abd  sound  real 
his  holdings,  the  olilv  .siiggestiOiVwe  N’evert helcs.s.  rales  of  oil  pro-  estate  Is  probably  a-s  g.sod  a  form  of 

could  make  would  be  for  him  t-.o.am-  heavier  this  ye.ar-  investment  as  any  at  this  time.  The 

municate  with  the  company  wliirdi  There  are  more  motor  •ar.s  regi.stered  other  bond.s  and  stocks  arc  all  quite 

I  iiffpred  Ihe  bonds  *o  Die  public  'his  year  than  ever  before,  and,  ap  sound  and  xvoidh  holding.  | 


Petroleum  Royalties.  '  if  your  client  wi.shes  to  <iispo.s.;  of 

Having  ‘read,  ydth  considerable  in-  hts  holdings,  the  only  .suggestion  xve 
terrst  your  articles  rrrrnthj  on  nil  could  make  would  be  for  him  too.am- 
royalties  I  thought  I  mould  V'rilr  you  niunicate  with  the  company  whiilij 


tlier  important  contracts  for  electri 
j  cal  equipment  companies.  Heni-e,  the 
outlook  for  leading  companies  ap 
pears  bright. 

I  PETROI.Ef M.— Toiiri.st  tva.ffic  this 
.seas', an  has  been  lighter  and.  doubt 
less.  <-ommeroial  motor  x-ehicles  have 


On  the  basis  of  the  company's  past 
record,  the,  .stock  of  Ontario  V7quit- 
able  offers  attractions  for  a  holdover 
a  perKod.  ; 

AA'ith  regapd  to  your  pre.srnt  hold-  ^ 
Ings,  wo  see  no  reason  for  any 
change.  A‘ou  havo  a  good  foiinda- 


iiot  been  used  as  much  this  year  as  in  I  lion  of  life  insurance  atid  sound  real 


»  ¥•  "r  ♦ 

Montreal  Power. 


pai-ently,  the  motor  <  ar  is  regarded 
generally  as  a  necessity  and  is  ii.sed  | 
freefy  in  spite  of  depressed  condi  I 


-  royalties  I  thought  I  mould  V'rilr  you  municate  with  the  enmpany  wliiiti  There  are  more  motor  •ar.s  regi.stere( 

NntlPP  nf  RpHpmntion  your  opinion  on  Petroleum  Bnyal-  offered  the  bonds  to  the  public.  'his  year  than  ever  before,  and,  ap 

ui  Company  of  Tulsa,  Oklahoma.  -"i  v.  .-a  *  pai-ently.  the  motor  .ar  is  regarde. 

The  company  /  have,  been  given  to  generally  as  a  necessity  and  is  ii.se. 

To!  The  Holder*  of  tho  Flrot  Afort-  ,,„.Ycr.5foad!  int'esis  in  producing  ray  Montreal  Power.  freeiy  in  spite  of  depressed  condi 

gage  Five  Per  Coot.  (6%>  Sloklog  „„;y  since  February.  193rt.  Would  like  your  advice  nil  Montreal  tions.  The  larger  refiners  and  dis 

Fund  r.old  Hondo  of  I.ArHF,!VTIDF.  neigh  ho,  hood,  nf  lAahf.  ffeat  &  Payer.  I  do  iiof  nmii  Iribiitor.s  have  shewn  moderat 

rOAA'ER  COMPANY’,  LIMITED.  1521^  per  cent,  on  Ihe  oHainal  invest-  any  of  this  .stork,  hut  as  I  have  lost  growth  in  sales  and  profits  this  yea 

- -  went,  and.  in  the  meantime  has  in-  eonsiderahiif  in  other  .stocks,  seould  hi  date,  while  some  of  the  w'ell  man 

NOTICE  is  hereby  given  that  pur-  creased  its  holdings  so  that  at  the  like  to  get  into  .snmelhing  goad  and  .aged  newer  .-ompanies,  which  hnvi 

suant  to  the  terms  of  the  Trust.  Deed  present  time,  a.erordiiig  to  their  liter-  strong  that  icHI  have  a  goad  eninr-  been  increasing  their  systems  rapidly 

of  Alortgage  ami  I'ledge  from  LAUR-  atiire,  they  have  royally  interests  in  hark.  Is  the  yrr.srnt  a  aood.  time  to  have  made  pronounce.1  gains  in  luisi 


iroi/7d  hke  your  advice  nil  Montreal  tions.  The  larger  refiners  and  dis- 
lAaht,  Heat  &  Payer.  I  do  not  nicii  Iribiitor.s  have  shown  moderate 
any  of  this  .stork,  hut  ns  t  have  lost  growth  in  sales  and  profits  this  year 
ransidnahUf  in  other  stocks,  svould  Io  date,  while  .-aiine  of  the  well  man- 


♦  ♦  *  * 

No  Change  Indicated. 

I  y'ould  appreciate  ynur  advirr  on 
my  holdings.  You  mill  notice  I  have 
no  hands  having  dispnsed  of  them  to 
purchase  .same  nf  these  stocks  a  con- j 


NOTICE  is  hereby  given  that  pur-  creased  its  holdings  .so  that  at  the  like  to  get  into  something  good  and  .aged  newer  .ompanies,  which  have  I’le  ef  yea^rs  ago.  i 

suant  to  the  terms  of  the  Trust  Deed  present  time,  a.erording  to  their  liter  .strong  that  yill  have  a  goad  eninr  been  increasing  their  systems  rapidly,  '  h'irr  $.aOn  in  the  bank.  What  : 

of  Alortgage  an.l  I'ledge  from  LAUR-  ature,  they  have  royalty  interests  in  bark.  Is  Ihe  yrr.srnt  a  aood.  time  to  have  made  pronounce.1  gains  in  luisi-  '(''’"'d  you  advi.se  buying  with  this. 

ENTIDE  roAA'ER  COMPANA'.  T.IAI-  2.31  different  properties,  on  1  444  metis,  buy?  tio  you  favor  Ihis  stork,  if  so  ness  and  profits.  Consideration  for  ^  -  I 

ITED.  to  THE  ROA’AL  TRUST  COM  irifh  around  75  metis  ifrilliiig  In  42  y-hat  is  rr  rrnsojjobrr  hin/inf/  pr/rr;  the  oil  refiner.*^  and  distributors  .  ^  sb<Trr.^  Jmprrfal  Oi/.  j 

PANY,  MMITKU  will  rede-^m  all  of  diffpr*-}if  firjds.  This  Arrm.s  tn  rom.  irhmf.  foi/r/?rd  ihf^  holtnm  yrC—  tho  r^'rent  tariff  chanpr^??  should  be  <  port  fhhik  if  ndvlfinble  io  hold. 

19i=i.  seruring:  the  above  mentioned  ply  ydth  pour  idea  with  rcfjnrd  tn  srJiSi('Finr:T^.  reflected  favorabily  in  future  opera-  t'k’w  of  thr  profrction  pitri? 


p'vNw’  LTAHTED^^^m  feTeemd  aU^of  ^''•'“'•.'u/trafioii.  The  present  appears  as  good  ,a  tin 

it.s  outstanding  First  Mortgage  Five  you,  seem  to  have  aivrn  rnnsid-  as  any  ill  which  to  make  a  piirclui 

per  ('cut.  i.Rti)  Sinking  Fund  (told  erahle  study  to  royalties  and  yaur  nr-  of  Montreal  Power.  It  is  of  our 

rtitnds  l''**^'*’*^  .  tirjos  on  them  arem.  in  vnx'rr  thr  prhi  pos^Mble  that  you  mleht  bo  nblo 

s'hp  orTIrTniirt-ry  IM.  194fi)  on  the  first  points,  I  thj}iiqht  f  would  trrife  piek  the  issue  up  at  somewhat  low 

day  of  .iantiary,  19.31,  at.  One  Hundred  for  yau'r  opinion^  before  going  auy  levels  wllhlii  the  next  iiionlli  or  .- 

and  Five,  Per  Cent  (K'.if^,)  furllmr  into  this  matter.  —  B.  /■'.  but  xve  do  not  see  where  there  won 

prineipal  Bnt''''"^  ... '’JfJ’i _ ..  Regarding  Petroleum  Pov-nUirc  r.r  ho  om.  h  in  he  r-.aine.l  in  holding  <i 


The  present  appears  as  good  a  time  tions  of  this  group, 
as  any  in  whieh  to  make  a  purcha-se  THE.ATRES.  During  the  first  half 
of  Montreal  Power.  It  is  of  our.se  bookings  of  t'anadian  thea- 

po.ssible  that  you  might  be  able  |o  fres,  esperlally  the  motion  iiicfure 
piek  the  issue  up  at  some  what  lower  chains,  were  well  maintained.  This 
Ie\-els  within  the  next  moiilli  or  so.  due  in  an  impor(!int  way  to  theex- 
biit  we  do  not  see  where  there  would  ten.sion  of  the  u.se  of  sound  films. 


the.se  ill  view  of  tly  protection  given! 
the,  oil  esrmpanies  hy  the  iiwrea-srd 
tariff  on  gasoline?  My  interest 
charges  on  the  loan  I  have,  with  the 
broker  amounts  tn  about  $25  a  month, 
but  I  cannot  reduce  this  amount  ivilh. 
nut  saerifii'iiig  good  stocks  nr  taking 
a.  loss.  Don’t  you  think  it  best  tn 


nge.s,  if  any.] 


Tn  ease  siieh  Bonds  are  not  so  pro-  lie.s  in  the  .fact  that  to  date  all  of  the!  next  de.ade  should  not  he,  as  great,  if 
seated  for  ,,"7ntiV).sr  o"!!  companies  which  have  been  |  not,  greater,  Iban  that  a.  hieved  in 

said  Bonds'w-m  cease  from  and  after  offering  their  securities  in  the  Do-  the  past  leu  year.s.  .Alontrral,  as  the 


the  said  date. 

DATED  ar.  the  CTTT  OF  MON’T- 
REAL  this  26th  day  of  iSeptcmber. 

1939.  _ 

LAURENTIDE  POAVTIR  C05IPANA’, 
LIMITED. 

JAS.  AVni.SON. 

Secretary, 


mintoii  are  incorporated  and  have  in.diistrial  c.iilre,  of  Canada,  sliould 


¥  »  ¥  ¥ 

Stocks  For  Investment. 

As  /  have  some  bonds  coming  for 


10  llinde  A;  Daurh  Paper  Co.  at  2.5.  | 
4  Califnniia  Parking  Corp.  nt  ti,5.  I 
I'olintrina  storks  held  on  viargi.i  I 


gnge  Five  and.  One-haJ#  Per  Cent. 

Sinking  Fund  tinid  Bonds 
of  LAUBENTIDB  POAVEB  COM¬ 
PANY,  LIMITED. 


10,  at-  ing  ihe  p.itcntialitics  of  Montreal  pear.s  to  offer  the.  most  attractions, 
iritles  Power,  is  the  stc'adv  dovelopincnt  of  tlnch  .sto.'k.s  as  Montreal  Powei, 
lint  of  new  uses,  both  donic.stic  and  com-  Shawinigan.  Southern  Canada  Power, 


ket  U'vel.s  xxhi.  h  are  out  of  line  xvith  lo  Qurhre,  Power  nt  87.  | 

.shoiilil  1)0  current  operating  re, suits  of  theoam-  Fhou'inignn  at  91.50.  i 

in  estimnt-  Panics,  the  luilill.'  utility  group  ap-  10  Service  Stations  prrf.  at  100.  i 

pear.s  lo  offer  Ihe  most  attractions.  —DUXC.W.  ^ 

.xTiich  .sto.'k.s  as  Montreal  Power,  AVe  agree  with  you  that  it  xvoiild  ! 

Shaw  inigan.  Southern  Canada  Power,  appear  ina.ivisable  for  y  lU  to  sell  .any  I 

Power  eXorporat ion.  nUxI  Qiioboo  Pow'cr  of  your  .•ftork.'^,  whirli  all  poivl  I 


is  Iho  most  impsTrtant  consideration  in  Canada.  uveus  wnam  die  om  oi  im 

■  ■  investing  in  thi.s  kind  of  .security.  Another  factor  which  .should  he  current  operating  re, suits  ot  the  oom-  Shayiuigan  at  g\..,(). 

T  QiiPAntirIp  Pnw#»r  romnanv  "''’<'•■0  t-'io  past  dividend  reemd  of  an  taken  inly  consideration  in  estimnt-  Panics,  the  luihlm  utility  group  ap-  10  Scriicc  Sta  loii.s  . 

Laurentide  Power  company  oH  royalty  company  l.s  a  good  one,  m-  ing  ihe  p.,tcntialities  of  Montreal  pears  lo  offer  the.  most  a  tractions.  --DTSvAS.  J 

Limited  tractions  are  lent  to  the  securities  Power,  is  the  sK'ady  dovelopinent  of  sto.'k.s  as  Monirca  ower,  A\  e  .agree  w,  h  you  that  if  would 

-  from  a  .speculative  Inw.stment  point  of  new  uses,  hotli  donic.stic  and  com-  Shawinigan.  Southern  i  anada  lowci,  appeal  ina.hisaile  fot  a;  to  sell  .any  I 

V4.4;4.a  /xf  PA/lA4V44at:nn  view,  but  unU'.ss  the  investor  has  mcrcial,  for  power  and  gas.  The  do-  Power  aarporatioii.  and  (.jiiel.e.'  Power  of  your  .sto.'k.s,  which  s-e  atl  p,,,-..!  , 

Notice  01  Kedemption  .some  means  of  satisfying  himself  Wim  me.stic  con.sumptioii  of  electricity  in  all  offer  definite  aiiractions  for  an  grade  issues  and  take  -he  loss  ludi- ; 

- -  regard  to  the  management,  the  .stoik  recent  years  has  reflected  lo  a,  tre-  investment  piirchas.'.  ca  ed  in  ho  ma.ioi  ity  o  ca^e.s  a*  .  i.:'- | 

Tot  The  Holders  of  the  Gonoral  Mort-  should  not  be  considered  In  the  light  men  lou-s  extent  tho  growiiyg  demand  Industrial  stocks  which  are  w’ell  rent  market  levels.  At  tai  s*-'me  timr.j 

gnge  Five  and.  One-haJf  Per  Cent,  of  an  Invcstincnt.  as  a  lesiill  of  wide  expansion  in  the  "orth  coii.sidora1  ion  are  Canadian  Car  It  apprar.s  to  us  that  you  would  h,- j 

».VA%>  Sinking  Fund  r.»ld  Bands  ¥  ¥  V  9  use  of  radios  frigidaire  and  washing  preferred.  Dominion  'I’extile,  I  lominion  well  advi.sed  to  use  the  $500  w lii.  li  you  : 

nf  LAUBBNTIDB  POAVEB  COM-  „  ,  ...  ,  .  machines  in  the  home,  and  in  the  in-  ^'o'cs.  Imperial  Oil,  British  American  cunently  have  availablo  towards  re-i 

PANY,  LIMITED.  ,  •  *^0"  »  Add  lO  Load  jastrial  field  tho  sv.stematic  scrap-  Oil,  National  Breweries.  Page-Her.sey  dueing  t he  liability  to  your  broker ,  a- 

_ _  I  am  carrying  a  heavy  margin  on  in.d„strial  plants  of  steam  and  Tubes,  Penman.s,  .Shcrwiu-AA'illlams  thee  than  adding  to  your  .'ommit-^ 

_ _ _ _ borrowed  money.  The  slocks  and  '  r.l'.nts  bos  hern  «tccl  of  t.'anada.  ments  on  a  market  such  as  the  pre.s-  1 


an  grade  issues  and  lake  ‘he  loss  iudi- 1 
cated  in  the  ma.iority  of  case.s  at  ci.:'- 1 


Industrial  stocks  which  are  well  rent  market  levels.  At  Ihr  s--' 


of  an  Investment. 

¥  ¥  V  9 

.  Don’t  Add  to  Load 

I  am  currying  a  heavy  margin  on 
.  .  borroivcd  money.  The  slocks  and 

NOTICE  Is  hereby  given  that  pur-  prices  which  all  show  a  decline,  arc 
suant  to  the  terms  of  tho  Trust  Deed  follows- 
of  Hypothec.  Mortgage  and  Pledge  Brazilian  at  66. 

from  LAUREN-nDE  POAVER  COM-  Bridoe  at  78 

PANT.  LIMITED,  to  THE  ROYAL  nScI  If  46. 

above  mentioned  Bonds,  I.JVUREN-  Would  you  advise  me  to  average,  or 
TIDE  POAVER  COMPANY,  I.IMITED,  how  could  I  best  reduce  my  loan- 
'Will  redeem  all  of  Us  outstanding  .  Canada  Power  *  Pnner  hr. 

General  Mortgage  Five  and  One-half  Canada  tower  &  t^ofer  bo 

Per  Cent.  (6H%)  Sinking  Fund  Gold  (Wayagamaek  and  Laurcuttde  ser 
Bonds  (which  xvould  according  to  safe? — M.  H’. 

aie'‘o:"Janrry''lsrl956Tr 


oil  generated  power  plants  has  hocn 
an  important  development.  This 

growing  demand  for  electricity  will  .  .u.  ..  '  ”  1 

Ldoiibtedly  continue,  but  it  is  anti-  Abana  Mines.  your  list  at  this  time.  , 

cipalod  that  the  next  decade  will  pro-  .4.4  a  subscriber  to  your  paper,  I  ¥  ¥  ¥  ¥ 

bably  see,  greater  stridc.s  made  in  new  would  like  you,  lo  give  me  all  the  in-  Switch  Indicated.  ! 

u.sc,s  for  gas.  Tho  efficacy  of  gas  formation  you  can  in  regard  to  the  j  pleased  to  have  yaur' 

heating  has  already  been  proven  by  future  possibilities  of  Abana.  Mines.  I  following  .storks.  Do 

experience,  and  it.s  ii.se  is  becoming  oicii  500  shares  outright  which  I  paid  better  sell  now  and\ 


AVe  see,  no  ivason  for  any  change  in 
your  list  at  this  time.  1 

¥  ¥  ¥  ¥  ! 


No  Switch  Indicated. 

l  mould  be  pleased  to  hai-e  yaur' 


.  „  c  n  ^  experience,  and  it.s  ii.se  is  becoming  own  500  shares  outright  which  I  paid 

Arc  Canada  Power  &  Paper  bonds  p^p^tar  in  the  United  $2.40  and  am  vol  u,  a  hurry  for 

Vayagamaek  and  LaurcuMe  senes)  „„„  j 


It  appears  to  xis  that  you  would  be 


used  to  a  eertaiu  extent  in  the  TTo-  get  the  price  f  paid,  for  say  in  about 
minion.  This  appears  a  big  develop-  tiro  or  three  years.  Would  you.  ad- 


fUsl;  dly““orjanuan'.*i93t.''at  One  iH  advised  to  add  to  your  marginal  hruunre"’  °  vise,  me'7o"bi 

Hundred  and  One  Per  Cent.  (101%)  load  at  this  time,  and  Ik'IIcvc  It  would  ,  ,  ■,  ...  nna  r.r  .n 

of  the  principal  amount  thereof,  to-  ppUp..  We  are  afraid  it  is  out  of  oiii  pror  -  age  up.  or  set 

gether  with  accrued  interest  on  such  -wiiint?*  ti  t.  ^fce  to  make  any  foreeast  with  re-  HL  BSCRlBEll 

'o  While  we  w 


principal  amount  to  tho  said  first 
'  day  of  January.  1931. 


available  to  place  your.sclf  in  a  l>et- 


The  said  Bonds  will  bo  *0  redeemed  ter  position  W'ilh  regard  to  your  ex- 
kt  the  principal  offices  of  the  Bank  isting  holdings.  The  throe  .slocks 
?eal“°To?onto.‘"ottawa  I nd”  Quebec*  whlt'h  you  hold  are  all  perfectly  .sound, 
and  Bondholders  are  required  to  pre-  but,  esiieoially  In  the  ca-sc  of  Brazil- 
sent  their  Bond.s  with  all  unmatured  jan  and  Nickel,  may  be  comparatively 

‘dempTlo^at^one"L7thl^"w^^  any  worthwhile  re- 


jrnrrl  to  tbo  tronci  oi  wnoai  prKc«.  Whilo  wo  would  bo^sifato  to  rocom- 
There  seems  no  reason  to  doubt,  how-  rpppj  m,y  addition  to  your  holdings  of 
rvei',  that  wheal  prett.v  well  touched  ipink  >011  would  he 

bottom  when  it  declined  last  week  to  justified  in  .selling  at  I'lirrenl  market 
the  lowest  level  in  over  twenty  5f'ars.  |gyp]jj  take  the  heavy  loss  indi- 


the  said  date.  covery.  Brulgt 

Tn  case  such  Bonds  are  not  so  pre-  the  event  of  any 
Rented  for  redemption  on  the  first  ket  conditions, 
day  of  January.  1931,  all  Interest  on  Canada  Power 


covery.  Bridge  .should  do  better  in 
the  event  of  any  improvement  in  niar- 


sald  Bonds  wlU  cease  from  and  after 
I  the  said  date. 


Canada  Power  &  Paper  has  no 
bonds,  the  AA'ayagamack  and  l,aurcn- 


(('..'lu  Ui/a  noi  II  a,  nni .  y  ;o,  take  my  loss  now  or  hold  on?  : 

money,  but  do  you  think  I  iviU  ever  arnrrol  Bleel  Ware.s,  7.200  nt  100.' 

get  the  price  f  paid,  for  .say  in  about  si»ip.soii  6'/.q'  l.non  at  100  i 

two  or  three  years.  Would  you.  ad-  jp,,,,,  : 

vLse  me  to  buy  some  more  lo  aver.  1 

age  up.  or  sell  them  at  a  loss?  -  A  j  .^0 

.SLBSCRlBElt.  -  j 

AVhile  w'e  would  he.sifate  to  recom-  —  SVBSCRIBFB.  I 

mend  any  addition  to  your  holdings  of  „.j,y  ^.fioiild  ' 

Abana.  we  hardly  lliink  >ou  woiil  i  bn  ; 

.mstified  in  .selling  at  .'iirrenl  market  holdings.  Both  General  SfeeP 

levels  and  take  the  heavy  loss  indi-  .^vares  and  Provinei.al  Paper,  opera- 1 

tions  of  which  have  been  affected  in! 

Abana  appears  to  have  been  tinfor-  recent  years  by  keen  competition  j 

tiinate  from  its  Inception  in  having  from  abroad,  are  beiicfittliig  from  | 

recurring  .squabbles  among  contr.alling  recent  upward  revi.sioii  in  tiio  tariff  i 

intere.sts  and  directors.  This  .siiiia-  effected  by  the  new  government.! 


DATED  *t  the  CITY  OP  MONT- 1  tide  series  being  debenture.s. 


Industries  Least  Affected  by  Abana  appears  to  have  been  tinfor-  recent  years  by  keen  compt 
Depression.  tunate  from  its  Inception  in  having  from  abroad,  are  beiicfittliig 

4.<!  a  auide  in  ehoosiua  slocks  for  ••ecurring  .squabbles  among  rout mlling  recent  upw.ard  revi.sioii  in  the 
iiirr.slment  at  this  time,  whieh  f  he-  'u'ore.sts  and  directors.  Tills  .siliia-  effected  by  the  new  govern 
lieve  is  almost  neu, 'rally  areepted  as  f'urse,  has  not  been  condii-  with  prospects  of  a  (hange,  for 

an  opportune  juncture  for  the  pur-  ‘'ff'cicnt  operafion.s  at  Ihe  better  in  general  business  conditions; 

-  mine,  and  as  a  consequence  develop-  next  vear.  these  t  w  o  oompanies  .should  I 


chase  of  sound  common  slocks  for  a 


HEAL  this  26th  day  of  September,  oould  not  be  cla-ssed  a.a  safe  Invest-  j  _,.yr,uld  appreeinte  if  yon  would!  'u®'''  '"’on  reiaixled  materially.  do  considerably  better. 


LAUBENTIDH  POWER  COMPANY, 
LIMITED, 

I  JAS.  AAni.SON, 

'  Secretary. 


ments,  more  especially  in  the  light  of 


a  general  idea,  without  go-!  At  the  present  lime,  with  the  corn- 


existing  conditions  in  llie  newspiinl  much  trouble,  in  Ihe  van  pany  at  last  nt  the  prwiuctioil  stage,  should  al.so  reflect  in  its  operations; 

indu.stry.  However,  considering  the  definite  figures,  ns  io  wh'wh  further  internal  .strife  has  become  any  (  hange  for  the  better  wliieh  di  - ; 


position  of  Canada  Power  &  Paper  in  I  c'f)n(pauics  have  stood  up  evident,  and  the  annual  meeting  velops  in  general  eeonomic 


POTATO  CROP  LARGER. 

Regina.  —  Although  Saskatche-  ^  possibilhy  here  of  an  intoirup-  dividually.  in  the  majority  of  the  Aliuna  has  now'  hern  definitely  I 
I ‘wan’s  potato  crop  for  1930  will  be  interest  paymciils  should  thf,  experience  of  companies  proven  up  a.s  a  mine,  but  Ju.st  how 

Bllghtly  below  the  average,  a  mark-  conditions  in  he  iicw.sprint  indus-  j,.,  ,1,^  di.j-r  eight  months  of  1930  has  i,\g  and  how  profitalilo  still  remains 

j  ed  Increase  In  production  is  expect- '^ocome  much  worse  than  they  rot'os.sion  in  sales  and  to  be  seen.  Tlie  sloik,  how'evor.  ap-  1 

cd  from  practically  the  same  acre-  ,  '""‘nfr  the  pa.st  jear.  The  (iamings.  seven  of  eight  gmups.  hoxv-  pt-ars  cheap  at  current  market  levels, 

age  BB  of  last  year,  according  to  the  Jiniig  term  outlook,  how'ever,  is  quite  py^p  have  held  their  own  or  improv-  and  Ihe  best  t'oursi'  would  appear  to 


the  newsprint  field  in  the  Dominion, 
the  debentures  offer  -some  attractions 
at  current  levels,  although  the  fact 
must  not  lie  lost  sight  of  that  there 


best  ana'inst  the  current  business  dc-  which  has  been  promised  for  some  tions  in  the  Dominion,  while  the  pres- 

pres.sion. .1.  R.  AV'.,  Winnipeg.  time  next  month  .seems  likely  to  be  poets  for  Ihilted  Fuel  Investments ap- 

Deating  wltli  the  various  groups  of  prodiietivo  of  intoi'csling  develop-  pear  quite  good, 
eorponilions  operating  in  Canada  in-  ments.  ■  - - 


Inves-tors  road 

ihe  fmattrmi  ifmes 


1  Hon.  W.  C,  Buckle,  Minister  of  Ag- 
rlonlture. 


bright,  as  the  c.xisting  .situation  must  (hpir  position  .somewhat,  in  face  of  be  to  hold  on  for  the  possibilities  over 
I  automatically  right  itself  over  a  P'^*  i  depressed  conditions.  Among  the  lat-  a  period. 

Mod. 


For  Dependable  Income 


Bonds  of  the  ProAdnees 

iPbviouslT,  bonds  issued  by  the  Provinces  of 
Canada  stand  in  the  forefront  of  conservative 
seenrities.  The  inv'cstor,  whether  an  individual 
or  an  institution,  who  seeks  permanence  in  values 
and_ thoroughly  dependable  income,  will  do  well 
to  include  a  proportion  of  provincial  bonds 
among  bis  holdings. 

The  National  City  Company  underwrites  and 
deals  in  all  classes  of  sound  investment  secimtics. 

A  selected  list  of  provincial  bond  offerings  will  be 
sent  to  anyone  on  request. 


The  National  City  Company 

Ltailud  J  a.  J 
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MacKinnon  steel  corporation 

LIMITED 

BOARD  OF  DIRECTORS 

D.  H.  McDorcALL,  Pres.  J.  I,.  McSweesey,  Vice-Pre». 

J.  B.  WoopvATT  John  Irwin  J.  T.  McCaii. 

Hon.  Walter  G.  Mitcheil,  K.C.  H.  W.  Welsh 

REPORT  and  STATEMENT 

To  the  Shareholders: — 

Your  Directors  submit  the  Report  of  the  Company,  together 
with  Balance  Sheet  as  at  .31st  July  1930  and  Profit  and  Loss 
Account  for  the  twelve  months’  period  ended  that  date. 

The  Company's  plant  and  equipment  have  been  maintained 
at  a  high  standard  of  efficiency  and  the  improvements  undertaken 
during  last  year  have  been  carried  to  the  stage  where  capacity 
for  production  is  now  substantially  in  excess  of  1928. 

The  stocks  of  manufacturing  supplies  and  other  materials  are 
suitable  for  the  Company’s  requirements,  and  the  inventories 
'have  been  taken  at  conservative  figures. 

The  Company’s  books  have  been  regularly  audited  smd  the 
certificate  of  Messrs.  Price,  Waterhouse  and  Company,  the 
Company’s  Auditors,  appears  in  the  Financial  Statement. 

The  demand  for  the  Company’s  products  continued  during 
the  first  six  months  of  the  period.  During  tlie  second  half  of  the 
year  a  marked  recession  in  general  business  was  followed  by  a 
substantial  reduction  in  orders  for  structural  steel. 

Your  Directors  wish  to  express  appreciation  of  the  loyalty  and 
efficiency  of  the  Company’s  operating  staff. 

By  order  of  the  Board  of  Directors. 

(Signed)  D.  H.  McDOUGALL,  President. 

September  16th,  1930. 

COMPARATIVE  BALANCE  SHEET 
July  Jl,  1930  and  July  31,  1939 


Current  Assets: 

Inventories  of  R«»'  Materials,  .Siupplics  and 

\5'ork  in  Progress  less  Reserve . . 

Accounts  Receivable . 

Cash  on  hand  and  on  deposit . * . 


Prepaid  Taxes  and  Unexptred  Insurance . 

Property  Assets: 

Land,  Buildings,  Plant  and  Machinery  . 


Current  I  iabilitie.s  t 

Bills  Payable-  Steel  Acceptances . 

Accounts  Payable  including  Reserve  for 


July  31. 
1930 

Julv.M, 

1929 

$  67,562  25 

$129,298  52 

169, 157. ,15 

152, .169.90 

I, 56, 95  2  . 50 

fi5y<>88.7h 

$37.1.672.10 

$347,657.18 

3,087.82 

2,142.67 

4M,OftI.2R 

457,099  75 

$844,821.20 

$806,899  M) 

July  31, 

July  31, 

19.10 

1929 

$  30,749  79 

$  37,794-83 

27,660.94 

43,509.85 

$  58.410.73 

$  81.304.68 

42.000.00 

18,000.00 

4,346.87 

600,000.00 

600.000.00 

Preferred  Stock  Sinking  Fund . 

Preferred  Stock : 

7r?.  Cumulative  Redeemable  Convertible 
.Sinking  Fund  First  Preferrred  Stock: 
Autliorized  — 10.0(10  Shares  of  $100.00  eaclt. 


Common  Stock  and  Surplus: 

Surplus  Balance  October  70,  lOIR,  the  date  of 

commencement  of  Operations . . .  77,247.61  77,247.61 

Profit  and  Loss.  Balance  as  per  statement 

attached .  62.815.99  30,347.31 

$140.063.60  $107.594.92 

Represented  by  12.000  Common  Shares  w'ith- 
out  nominal  or  par  value  out  of  a  total 
authorized  issue  of  40.000  shares. 

NOTF  : —  1 2.000  of  the  unissued  sltarcs  are  reserved 

for  conversion  of  the  outstanding  Preferred  Stock - 

$844.821.20  $806,899.60 

n  il.  McDOUGALL,  Director. 

J.  L.  Mc’SWELNtV,  Director. 

AUDITORS'  CERTIFICATE 

Audited  and  verified  in  accordance  with  our  report  dated  September  18,  1930. 

PRICE,  WATERHOUSE  k  CO. 

.  Auditors. 

COMPAIUnVE  SI  AIFMKNT  OF  PROFIT  AND  I,OSS 
Inr  thr  Period  from  Detobrr  20,  1920  tn  .Itilv  31.  1929  and  for  the  Year 
Fndrd  July  31.  1930. 

.  To  ^'ear  ended 

..  .  c  ,  J  J  July  31,  1929  July  31,  1930 

Balance  of  Profits  from  operations  after  deduc¬ 
tion  of  Income  la* . (a)$79,847.3Ub)$I02,8l5.55 

Deduct : 

Depreciation  on  Plant,  Machinery,  etc. . .  18,000.00  24,000.00 


Deduct : 

Dividends  paid  on  Preferred  Stock  to 
August  1,  1930 . 


Deduct : 

Preferred  Stock  Sinking  Fund . 


18.000.00  24,000.00 

$  61,847.31  $  TS.SIsTm 

31.500.00  42,000.00 

$  30,347.31  $  36,815.55 


$  30,347.31  $  32,468.68 
-  30,347.31 


Balance  carried  forward . 


(a)  After  making  provision  for  an  Inventory  Reserve  and  writing  off 

organization  expensea. 

(b)  After  deduction  of  operating  Reserve. 


BUILDING  REPORT 
INDICATES  GOOD 
AVERAGE  PERIOD 

Public  Works  and  Utilities  Ac¬ 
counted  For  39.6  P.C.  of 
Total  Permits  Granted 

QUEBEC~AGA1N  LEADS 


It  Is  the  custom  to  first  compare 
current  figures  with  those  imme¬ 
diately  preceding,  so  construction 
figures,  this  year,  although  in' very 
good  volume,  arc  down  from  the  cor¬ 
responding  period  of  1020.  The  vol¬ 
ume  of  work  undertaken  so  far  is 
hut  slightly  hclow  that  for  1028.,  is 
greater  than  in  1  027  and  much  in  ex¬ 
cess  of  102d. 

According  to  MacLcan  Building 
Keports.  1,td.,  contracts  awarded 
during  .^eptemlier  lolalied  $.'’>2,107,100. 

(  onstniction  during  the  nine  months, 
all  types,  his  decreased  10^;.  from 
the  panic  period  of  1020.  Buildings 
only  ha\e  deerea.sed  2S.2''e. 

Puring  September  the  greatest 
proportion  of  construction  was 
awarded  in  the  Brovinee  of  yiiehee 
nhieh  took  care  of  of  all  work 

.and  totalled  $14.1,76.200  Oni.irio  ac 
roiinted'for  ,',2,.2'’r  or  1*10.762,000; 
Prairie  Proiincea,  $1. XI}. ton  or 

1  t  so;. ;  Briti.sh  I  olumhia.  $I.Xf2.ooo 
or  .0,7'';-.,  and  M.arilinie  Provinces.! 

2  tir;.  r,|-  $s.';t.6on.  The  principal  di  ! 
r  islon  nas  engineering  work  in. 
nhieh  $11,202.0110  i.a  .shown,  or  .21  O^^ 
of  all  work  P.iismess  luillding.s 
.show  .21  Xc-r  111  J  1 0.2 10. 1 00;  residen  i 
tial,  $x.}40,:.oo  or  20  p,,  and  indu!'- j 
Iri.al  7  or  $2.2tl.OiiO 

I'or  the  firr-l  nine  nionths  of  the 
year,  the  large  t  portion  of  construe 
fion  has  beep  in  the  forni  of  public 
work';:  and  ipilities  which  have  ,ac 
roiinted  for  20  6c,  of  all  work,  and  | 
the  estimated  value  of  which  is  $142. 
,",00  SOO  ;  hU'ines;  buildings  .show 
XI2I  xso.oiio  or  22  0'^2;  residential, 
]'i  ri'r  or  $70.2.‘i4.Xiiik  and  industrial.! 
7 ''r  or  $?.7.26".20'i. 

By  geogr.'iphica  I  divisions  tlie  fig-! 
ures  are  :  Ontario,  $  1 22.X6ri.OiiO  or! 
27,2^,-:  Quebec,  2.’|Ck  nr  $  1  2.7.XX2.200  ; 
Prairie  Provinces  16.2'^r,  or  $.'S.,"6:l.- 
SOO;  British  I  olumhia.  7'"r  or  $2.7.- 
100,000.  and  Hie  Olarilime  Provinces.' 
4  7>''r  or  $16,402,700.  I 

I.iirge  \wiir:ls. 

<  on.stnn  1  ion  eont rads  awarded  ini 
<  anada  during  September,  where  the! 
laliie  of  the  work  undertaken  ex- i 
eeeded  .$2.70,000,  were  as  follows: 

iiiiebe.-,  P.Q  ,  iiinncl . ,i2..inn,nno 

Si'h'imai  licv,  lint.,  mill  ..  ..  l,.10O.0O0 

>T"ntreal.  P  ly,  fire  alarm 

ri|uipmriif .  S2.i..'inn 

■'Teofreal,  I’.Q.,  t.-.ll  boilding  6(10,000  i 

7rontr''al,  1’.^..  add.  In  ho.o- 

niial .  7.', 0,000 

liranby,  IMI..  cellrgr  OOO.OOn  ! 

Port  I ' hii rcti i  1] .  ytan.,  gener-  i 

atiir  and  bnilrr  house  ' 

eiiiiipment .  550,000 

M.'iitreal,  P.ij  .  trunk  .sewer  i 

.‘•'■.-■tern  ipertioivl .  402, sot  , 

Welland  Canal,  il'iit  .  bridge.  400,000 

Moose  .law.  .SH.sk..  school  .1 4 7  635 

Montreal,  Pi.}.,  truiili  sewer  • 

system  (portion) .  330.000' 

Saskatoon.  i-ack.,  niirse.s  i 

.  home .  310,000  ' 

■Montreal.  P.Q..  trunk  sewer  ! 

system  (portion) .  302.600' 

X>rduii.  P.Q..  theatre .  306!000  i 

North  Ray.  Ont.,  .school..  ..  285  000' 

Shawinigan  Palls,  P,  Q., 

srh..r,|  .  ;  275, 000  ! 

I.ordi»au\'.  P.Q.,  co!nplf‘tion  of  I 

ja il  . .  ''08  770  ■ 

IJot\vp<*n  Hawi<cs*burv  anrl 

Orf’nvill^  (Ont.  and  Que. )  ; 

Mridpn .  260.000  ' 

I-rthbridpre.  Alta.;  ITospital..  26o!o00 

capitaTasm 

FOR  DIATOMITE 

Arrangements  Made  to  See  Com- 
pany  Into  Production — Pump¬ 
ing  Operations  Started 

Toronto  Bureau  The  PinanrInI  Time.s 

Inronto.  —  Diatoniite  Products.' 
I.td..  which  will  lecovcr  products ! 
of  that  name  from  the  beds  of  tw'o' 
lakes  in  Ontario,  near  Huntsville,^ 
where  prfoluction  for  at  least  20' 
years  is  assured,  has  arranged  for: 
sufficient,  capital  to  .see  the  com- 
lian.v  into  production.  I 

Pumping  operations  have  already: 
commenced  in  preparation  for  pro-' 
duction,  hy  a  pipe  line  600  feet! 
long,  which  taps  the  resources  of' 
.Sloconibe  Lake.  Previous  to  start¬ 
ing  actual  reduction  a  tank  of  100,-, 
OOO  tons  capacity  must  he  filled.  The 
company  generates  all  its  own : 
jiower  for  plant  requirements,  the 
plant  being  all  electrically  equipped. 
The  total  output  is  reported  to  have! 
been  contracted  for.  ! 

'I  he  plant  will  he  completed  some  , 
.time  next  month,  and  actual  pro-' 
duction  w  ill  (•(uiiiiience  ahmit  J.)e- i 
cemher  15th.  Iniilial  capacity  will 
he  60(1  tons  daily.  The  raw  material 
w  ill  pass  throiigli  a  scries  of  fur- ' 
races  and  li'owers.  fnuii  which  will' 
he  rri’overed  00  tons  of  dialomilei 
daily.  j 

While  the  price  of  diatoniite  la-! 
ries  considerahly.  according  to! 
grade,  the  management  est imate  | ha t  ; 
the  average  retail  price  will  he  $60, 
per  ton,  f"nni  which  proiiis.  after  al¬ 
lowing  for  unforeseeii  expensT’s.! 
would  approximate  $4.7. no. 

Piatoniile  is  used  for  various  pur-  ! 
poses.  Lower  grades,  valued  at$f.7! 
to  $60  per  ton.  are  used  in  concrete  | 
and  for  ron.st  ruction  puriioses;! 
grades  from  $7.7  (o  $100  are  used  fori 
filtering,  in  Hie  rhemir.il  and  oil  re  I 
fining  industries,  etc.,  grades  up  Ini 
$2.70  per  ton  are  utilized  in  the  drug  I 
trade. 

Analysis  from  (ittawa  mnfirni 
early  hopes  that  the  deposits  would! 
average  high  in  .silica  content,  and  | 
It  Is  said  to  he  much  higher  grade: 
than  the  t  aliforniaii  product.  Hue, 
to  proximity  to  markets,  freight 
charges  will  he  substantially  lower  I 
from  Huntsville.  | 

Industi:tal  Leaders  See 

Conditions  Satisfactory : 

Vnncoiifer  Burma  The  Flnnnt-lal  TIinrii 

Vancouver.— ( 'anada  is  in  a  strong 
'position  economically  when  conipar- 
ed  to  other  countric.s.  in  the  opinion 
of  f'wo  outstanding  Canadian  bank¬ 
ers.  Sir  Herbert  Holt,  presidenf  of 
th®  Royal  Bank  of  Canada,  and  Sir 
Charles  Gordon,  president  of  the 
Bank  of  Montreal,  who  visited  here 
with  <Jther  director.s  of  the  Canadian 
Pacific  Railway  recently. 

I 


"There  Ls  no  stringency  of  money 
in  the  country",  said  Sir  Charles. 
"We  have  reached  the  bottom  and  arc 
at  the  ttirn." 

"The  trade  of  the  country  has  suf¬ 
fered  a.  setback,  due  in  some  measure 
to  the  low  price  of  commodities,  but 
there  is  a  better  feeling  now,”  added 
Sir  Charles.  "The  revival  is  coming, 
but  it  will  he  gradual.  There  is 
plenty  of  money  in  the  country  for 
the  busincs.s  being  done  and  we  are 
always  ready  to  advance  loans  for 
legitimate  commercial  enterprise.” 


This  year's  crop,  which  has  been 
estimated  at  400,000.000  bushels,  Is 
better  than  had  been  expected.  In  the 
opinion  of  Sir  Charles.  He  believes 
that  the  now  duties  imposed  under 
the  Bennett  protection  policy  will  be 
a  good  thing  for  the  country  in  the 
long  run  and  ■will  tend  to  increase 
industrial  employment. 

"There  should  be  a  permanent  im¬ 
provement  in  the  volume  of  business 
done  by  the  manufacturers  of  the 
country”,  he  said  in  discussing  the 
tariff. 


Imports  Paid  For  By  Exports 

Buying  At  Home  and  Abroad. 


By  n-  J.  DEACH.MA.V 


I  In  the  Issue  of  September  5.  The 
:  I'inancial  Times  of  Montreal  contains 
'  (his  statement  :  — 

"Mr.  L.  L).  .Simon,  a  British  Lib¬ 
eral  M  P..  hesitating  whether  to  buy 
a  British  or  an  Ameriean  molorear, 

'  asked  the  editor  of  the  economist 
whether  it  wdiild  make  any  dlffer- 
!  encp  to  Bi  iit.sh  employment.  'No,' 

I  replied  Sir  Walter  Layton,  the  editor, 

;  ‘beraiisp  imports  pa.v  for  exports.’ 

;  "The  statement  is  perfectly  true, 
but  it  leaves  out  of  account  an  cs- 
Lsenlial  fartnr.  the  time,  faefor.  The 
United  States  will  ultimately  have 
to  take  payment  for  Mr.  Simon's 

!  Amori(an  moiorear  in  goods . 

;  But  Hie  Cnited  State.s  will  do  every 
thing  m  its  power  .  .  .  .  fo  po.st 

pone  until  the  last  possible  moment 
the  lime  when  .any  foreign  goods  will 
ho  adniittod  in  .velllement  for  Mr. 
Simon's  (ar.  When  the  United 
.stales  does  get  around  to  taking 
goods,  they  will  probably  be  those 
of  rome  other  ('oiintry  who.e  goods 
are  more  greatly  needed  in  Hie  Unit 
ed  States  than  British  goods  are 
raw  inaterial.s  from  .lava  or  South 
Amerira,  or  art  rarities  from  Italy 
or  I’rani'p  It  may  he  years  beforh 
British  industry  feel.s  Hie  stimulus 
that  wniiid  h:ive  been  imparted  to  it 
imiiiediatelv  if  51r.  Simon  had  bought 
a  British  car." 

Berlueed  to  plain  facts  Sir  Walter 
Layton,  the  editor  of  the  T.ondon 
l•:(■ono^list,  stales  that  the  piircliase 
by  an  Lnglishnian  of  an  American 
ear  wotild  stimulate  employment  in 
Lngland  to  the  same  extent  as  if  the 
car  were  purchased  at  liomc. 

To  this  Tlic  Financial  Times  res¬ 
ponds.  "The  statement  is  perfectly 
true." 

"The  statement  is  perfectly  true." 
says  the  Times  !  But  if  the  Protec¬ 
tionist  press  lot  it  go  at  tliat  there 
would  ho  ail  end  to  the  argument 
that  tariffs  can  be  used  to  cure  un¬ 
employment,  the  appeal  to  the  work¬ 
er  would  bo  gone,  so  the  Times  in¬ 
troduces  this  new  theory — the  theory 
of  a  "time  factor'’  in  the  movement. 
Great  Britain,  in  this  instance,  sug¬ 
gests  The  Times,  would  have  the  in¬ 
creased  employment  but  it  would  be 
sometime  in  the  distant  future. 

Follow  Through. 

Let  US  analyse  this  just  a  little  bit 
further.  According  to  The  Times 
the  United  States  will  do  everything 
in  its  power  to  postpone  until  the 
last  possible  moment  the  day  when 
any  foreign  goods  will  be  admitted  in 
payment  for  Mr.  Simon’s  car.  In 
other  words  the  Englishman  gets  his 
car  but  does  not  for  some  time  need 
to  export  commodities  in  payment  in 
payment.  The  natural  corollary  of 
that  must  follow.  The  American 
sells  his  car  but  the  United  States 
docs  not  get  the  commodities  which 
pay  for  that  car  until  sometime  in 
the  distant  future.  We  are  faced 
then  with  these  somewhat  astound¬ 
ing  conclusions — Great  Britain  is  in¬ 
jured  by  the  fact  that  it  is  not  com¬ 
pelled  to  pay  for  the  car  at  once — 
the  United  Stales  is  benefitted  by  the 
fact  that  it  refuses  to  accept  imme¬ 
diately  the  goods  which  the  English¬ 
man  makes  in  payment  for  the  car  ! 

Farrago  of  Fallacies. 

Let  us  put  this  upon  a  different 
basis.  A  logical  argument  should 
appeal  to  The  Times.  It  is  one  of 
tlic  sanest  of  our  financial  papers. 
It  i.s  not  so  hectic  and  heroic  as 
some  others,  therefore  more  capable 
of  understanding.  The  Times  sells 
its  papers  and  also  sells  advertising 
space.  Leaving  out  for  the  moment 
the  money  received  which  is,  after 
all,  only  a  medium  of  exchange.  The 
Times  in  exchange  for  the  commodi¬ 
ties  it  has  to  offer,  receives  otlier 
commodities,  that  is,  it  receives  ma¬ 
chinery,  paper,  ink,  office  stipplie.s 
the  food  and  other  products  which  it 
passes  on  to  the  employees,  together 
with  certain  commodities  which  are 
given  lo  tlic  owners  of  the  paper  as 
dividends  or  recompense  for  Ihcir  in¬ 
vestment. 

Here  then  we  have  llic  same  ex¬ 
change  as  wo  have  in  international 
tr.Mle,  services  for  servircs  or  toni- 
niodities  for  ((imiii'iditics.  'I'he 
Times  ■accepts  the  position  that  the 
t'nitrd  States. can  profit  from  regu- 
lation.s  which  make  it  difficult  lo  ac¬ 
cept  payment.  Does  The  Times  ap¬ 
ply  its  own  dogma  ?  Does  The  Times 
adopt  this  poliry  in  it.s  own  htisi- 
nes.s Does  it  put  up  harriers 
against  the  commodities  which  it  re¬ 
ceives  in  payment  of  the  cnmniodities 
which  it  produces?  It  does  not. 
If  you  offer  The  Times  the  cash 
which  constitutes  the.  rail  upon  com¬ 
modities  it  will  take  it  and  as  soon 
a-s  it  needs  the  commodities  it  will 
payout  Hie  cash.  The  Times  will 
not  attempt  tri  assert  that  its  divi¬ 
dends  would  he  increased  by  toll- 
gate  keepers  who  took  a  portion  of 
what  it  received.  In  other  words 
The  Times  areepts  payment  at  nnre 
and  is  willing  fo  take  it  without  de¬ 
duction  hut  it  condemns  this  policy 
as  iineconomir.  as  wasteful,  and  as 
likely  to  cause  unemployment  ;ind 
fomtnends  the  poliry  of  placing  ob- 
.stacles  in  the  way  of  receiving  pay¬ 
ment. 

Getting  It  Straight. 

.Now  in  this  whole  business  The 
Times  is  eertatnly  wrong.  The  U.  S. 
does  not  delay  the  receipt  of  pay¬ 
ment  hy  il.4  Customs  tariff  harriers. 
AH  if  siieeeeds  in  doing  by  tariff  im¬ 
posts  is  that  it  rompels  the  people 
of  the  U.  S.  to  rereive  a  smaller 
amount  of  commodities  for  the  pro¬ 
duct  which  they  sell  than  they  would 
otherwise  receive. 

'I'hc  American  sells  a  motor  car  In 
England.  Hr  must  take  payment  in 
the  form  of  commodities  or  services 
payment  can  be  made.  His  Gavern- 


— there  is  no  other  way  by  which 
ment  impose.s  a  duty  upon  imports. 
I'kir  that  rea.son  the  American  is  com¬ 
pelled  to  pay  more  for  the  commodi¬ 
fies  than  he  would  otherwise  pay. 
The  high  rates  of  duly  rompel.  in 
many  eases,  the  uneconomic  prodiic- 
lion  of  certain  commodities  in  his 
own  country.  When  a  home-mad** 
product  is  bought  he  rereives  less 
value  than  he  would  receive  if  per¬ 
mitted  reasonable  frccf'iim  of  ex¬ 
change. 

Let  US  follow  the  adrentlire  a  hit 
further.  The  Ameriean  manufac 
tiircr  knows  approximately  the  num¬ 
ber  nf  cars  whirh  he  will  sell  in 
England.  The  deinand  is  fairly 

constant.  H«*  also  knows  with  rea- 

sonahlo  certainty  the  amount  of 
rubber  which  he  will  require  to  buy 
from,  let  us  say,  the  East  Indies.  Be¬ 
fore  he  makes  the  cars  for  sale  in 
Jiingland.  he  must  import  the  rubber. 
H<*  has  ordered  this  a  considerable 
time  in  advance  of  his  shipment  of 
the  coinplefed  car  to  England.  With  ! 
his  rubber  sold,  the  East  Indian 
dealer  place.-,  his  order  for  cotton 
good.s.  The  order  goes  to  Lanca- 
.shire.  The  cotton  goods  are  prob¬ 
ably  being  shipped  from  I,anrashire 
to  .Singapore  at  the  same  time  that 
the  car  i.s  being  shipped  from  Detroit 
to  I.nndon.  I'ingland  has  paid  for 
the  car  with  manufactured  cotton 
good.s  shipped  from  Manchester  the 
American  manufacturer  has  been 
paid  in  rubber  shipped  from  Singa¬ 
pore  and  the  time  factor  is  not  a 
noticeable  or  a  material  one  -  in  fact, 
the  actual  export  of  the  commodity 
to  pay  for  the  ear  may  be  made  be¬ 
fore  the  ear  has  left  the  U.  B. 

To  make  the  point  clear  we  have, 
of  course,  simplified  the  transaction. 
It  is  a  great  deal  more  complex  than 
that  but  fundamentally  it  is  not. 
Other  cnmniodities  enter  into  it.  The 
American  workman  employed  in  i 
making  the  car  no  doubt  drank  cot- 1 
fee  bought  in  Brazil.  Britain  ex¬ 
changed  machinery  for  the  coffee 
and  shipped  the  coffeo  probably  in 
British  ships,  to  pay  for  the  motor 
car — the  American  got  his  payment 
in  coffee.  Great  Britain  may  have 
supplied  hardware  to  the  Japanese, 
taken  silk  or  Japanese  antiques  in 
exchange  and  transferred  these 
goods  to  the  U.  S.  in  payment  of  the 
car.  It  matters  not  how  the  settle¬ 
ment  was  made — it  was  made  by  giv¬ 
ing  services  or  goods  in  exchange. 
No  employment  was  lost  in  the  trans¬ 
action — nor  was  there  an  unfavor¬ 
able  time  factor  in  the  transaction. 
The  Times  forgets  that  the  world  is 
small,  that  the  stimulus  of  a  pur¬ 
chase  passes  throughout  the  entire 
fabric  of  the  world’s  industrial  sys¬ 
tem  almost  instantaneously.  We 
are  not  living  in  an  age  in  which  it 
takes  months  and  months  for  a  ship 
to  cross  the  Atlantic  or  for  a  mes¬ 
sage  to  be  sent  from  London  to  Man¬ 
chester  or  from  Manchester  to  De¬ 
troit  or  from  Detroit  to  Singapore. 
There  is  no  delayed  stimulus  in  the 
transaction.  When  a  man  buys 
goods  he  should  buy  where  he  can 
buy  the  cheapest.  'fhus  does  he 
serve  his  country  best.  He  serves 
the  nation  when  he  serves  himself — 
the  nation  is  a  collection  of  indivi¬ 
duals. 

And  The  Taxes. 

There  is  still  another  factor  to 
which  The  Times  docs  not  refer. 
There  is  a  tariff  upon  motor  cars 
entering  England.  It  is  assumed, 
therefore,  that  Mr.  Simon,  who 
brought  this  question  up,  would  buy 
Hie  car  which  he  thought  would  give 
the  best  value  for  the  money.  The 
American  and  Englisli  cars  would 
sell  at  approximately  the  same  price. 
When  lie  bought  the  American  car 
he  not  only  was  providing  employ¬ 
ment  for  English  manufacturing  in¬ 
dustries  as  we  have  clearly  demon¬ 
strated.  but  he  was  making  a  contri¬ 
bution  to  the  revenue  of  the  country. 
So  there  was  an  additional  reason 
why  the  gentleman  should  have 
bought  the  foreign  car  and  not  the 
home-made  car.  Worked  out  to  its 
last  analysis  the  only  thing  for  any 
man  tnrhj  who  is  sane  and  wise  and 
considers  Hie  interests  of  liis  coiin- 
tr.i,  i.s  lo  buy  where  he  can  buy  the 
cheapest  and  sell  where  he  can  sell 
to  the  best  advantage,  thus  does  he 
increase  his  own  prosperity  and  the 
prosperity  of  the  individual  units 
makes  the  prosperity  of  the  whole. 

LNVFSTORS  &  TRADERS  INDEX 

The  "Inv estors' ”  and  "Traders’" 
weighted  index  numbers  of  security 
price.",,  computed  hy  the  Dominion! 
Bureau  of  Statistics  on  the  base  of  i 
1926.  MOO,  were  as  follows  for  the 
week  ending  September  27th:  ! 

The  "Investors’”  index  of  Indus-, 
trial  eommon  slocks  was  177.4  for' 
the  week  ending  Seplemher  27lh.  as| 
roiupared  with  167.7  for  the  previous} 
week.  I 

The  "Traders’"  index  prlres  of: 
the  twenty-five  best  selling  indus¬ 
trial  and  piiblir  utility  eommon  I 
stneks.  on  the  Montreal  and  Toronto  I 
Exchanges,  was  77.2.6  for  the  week 
ending  September  27Hi,  as  ennipared 
with  S1f).7  for  the  previous  week.  j 

Tilie  "Investors’"  index  of  domes¬ 
tic  utility  cominon  stocks  was  H’fi.n 
for  the  week  ending  Scplcniber  27lh, 
as  compared  with  122.6  for  the  pre¬ 
vious  week. 

The  "Investors' ■’  index  of  (  (ininion  i 
slocks  of  companies  located  abroad  I 
in  which  Canadians  arc  heaiily  in¬ 
terested  was  ing.O  for  the  week  end¬ 
ing  September  27th.  as  eonipared  | 
with  112,2  for  the  previous  week. 

The  "Investors’”  index  for  all 
three  groups  of  common  stocks  mni- 
hined  was  124.2  for  the  week  ending 
September  25th,  as  compared  with 
141.0  for  the  previous  week. 


Earnings  or  Income 

Which  is  the  Investor  in  High  Grade  Common  Stock  Buying. 

Bg  ARTHl'R  M.  I.EIIXBACH  In  The  Mnsazine  of  X8'nll  Street  ; 

Earnings  or  income — which  one  than  4  per  cent,  (on  the  average) 
of  these  two  factors  should  prevail  of  the  values  which  existed  la.st 
in  determining  the  value  of  a  well-  t'aH-  To  justify  surh  values,  cor- 
scasoned  common  stock  investment?  porate  earnings  would  have  to  have 
The  question  is  as  old  as  the  his-  increased  substantially  beyond  the 
lory  of  the  stock  exchange  itself.  It  record  amounts  c.stablished  in  1929. 
has  been  variously  answered  in  fa-  When  instead  of  growing,  business 
vor  of  the  one  or  the  other  factor  ac-  activity  and  profit  margins  (i.e., 

I  cording  to  prevailing  financial  sen-  prospective  earnings)  declined,  then 
timent  and  conditions,  btit  never  a  new  valuation  for  the  high  grade 
t  with  complete  finality.  The  ques-  investment  stocks  became  inevitable, 
j  lion  will  remain  an  open  one,  per-  The  drastic  revaluation  took  the 
haps  as  long  as  common  stocks  have  form  of  the  severe  break  in  the 
the  two-fold  utility  value  of  paying  price  structure  of  stocks  on  the  ex- 
a  cash  dividend  and  of  being  con- '  change  in  October  and  November, 
verlible  for  a  principal  cash  value.  Since  that  time,  the  stock  market 
The  practice  of  our  large  corpor-  hss  been  attempting  lo  find  a  new 
ations  in  recent  years  lo  pay  out  a  basis  of  stock  valuation  that  would 
conservative  proportion  of  their  represent  a  more  rational  relation 
earnings  In  the  form  of  cash  divi-  between  prices  and  earnings.  Stock 
dends,  however,  has  relegated  the  .split-ups.  stock  dividends,  mergers 
"yield  basis"  of  their  slocks  to  a  role  and  consolidations  make  It,  imprac- 
of  minor  impdrianre.  This  ten-  Gcal  in  mo.sl  cases  to  draw  a  com- 
!  denc.v  reached  its  heights  during  the  parisnii  between  the  per  share  qtio- 
:  1929  bull  market.  Dividend  yields  lalions  of  present  Issues  and  the 
I  were  probably  never  so  ineffectual  prices  which  prevailed  for  similarly 
j  in  determining  stock  values  in  the  named  storks  during  the  past  few 
entire  history  of  the  Block  Ex-  .vears.  It  is  fnaind  that  even  though 
change  as  they  wore  in  the  Fall  of  per  share  quotation  for  the  stock.s 
1929.  and  this  tendency  has  left  its  i.i  no  more,  or  in  numerous  ra^es 
mark  on  the  market  that  followed.  Ipps.  than  in  previous  years,  the  to- 
When  the  market  broke,  and  the  tal  valuation  has  nevertheless  in- 
spenilative  fever  died  out  last  Fall,  creased.  The.se  valuations  are  then 
I  it  was  said  that  the  decline  would  compared  with  the  net  ineome  appll- 
fnree  rerognttion  of  ca.«h  yields  on  cable  to  dividend  payments  in  ar- 
all  storks.  But  (he  best  class  of  riving  at,  the  pi  ice  earnings  ratios 
I  high  grade  investnieni  stocks  have  indicated.  ^ 


not  as  yet  reaclied  quotations  where 
they  wou1(|  he  attractive  on  the  ha 


In  Time  of  Depression. 
Another  difficulty  confronts  the 


si.s  of  rash  dividend  yield  alone.  In  market  in  attempting  to  find  a  new 
the  rnmpil.atlon  of  statisties.  nirrent  relation  between  prices  and  earning 
yields  are  shown  to  from  one  to  power,  namely,  that  earntug  power 
three  points  lower  than  the  yields  has  been  impaired  by  the  business 
obtainable  from  coorj  bonds.  Of  the  depression  that  followed  the  stock 
fifty  representathe  slocks  included  market  crash.  In  many  Instanres 
in  the  tabulation,  two  are  nnn-divi-  the  current  earnings  of  tJie  individ- 
dend  paying  and  the  dividends  of  at  tial  corporation  in  question  have 
least  eight  are  not  <0  he  considered  been  reduced  far  below  anything 
as  reasonably  well  secured  tinder  that  woutd  represent  a  reasonable 
current  condition  -  The  average  yield  amount  of  "normal  earning  power." 
of  the  remaining  forty  stocks,  how-  And  as  only  the  figures  of  the  first 
ever,  i.s  approximately  4  .1/2  per  half  of  the  year  arc  available  and 
cent.  then  only  for  an  incomplete  nuin- 

DiTldeniis  T.argelr  Steady.  her  of  the  companies  represented. 


(if  the  remaining  forty  stocUs.  how-  And  a.s  only  the  figures  of  the  first  ^etion,  growing,  changing,  improv-  ^  milaT 

ev  er,  is  approximately  4  t  ,  „  per  J  ^ncorn^  ing  all  the  time.  We  have  to  recog-  know  the  oh jectives  and  the  method 

Dividends  l  argely  Steady.  her  of  the  companies  represented.  rive%'S”entTrS of  realizing  them. 

The  dividends  of  a  few  of  these  some  mental  allowances  must  be  tive  and  enterprise  as  the  real  driv-  “If  the  common  stocks  of  these 

stocks  have  been  inrreased  since  last  made  for  the  accuracy  of  the  caleii-  Ing  forces  which  give  Iiie  to  tms  in-  operating  companies  were  owned  by 

year;  the  dividend  of  a  few  others  lalions  statistically.  In  computing  dustry,  as  they  give  life  to  all  hu-  individual  investors,  the  people  who 

have  been  reduced.  By  and  large,  the  price  earnings  for  the  current  man  accomplishments.  generally  own  the  bonds  or  pre- 

however,  the  same  rate  of  dividends  year,  however,  the  only  allowance  “By  purchasing  the  common  ferred  stocks,  they  either  would  not 

is  being  maintained  by  the  group  that  is  made  here  is  that  the  second  stocks  of  operating  power  com-  nieet  such  investors’  requirements 

that  was  in  force  in  1929.  The  tea-  half  of  the  year  will  be  no  worse  panics  and  by  continuing  ownership  or  else  a  policy  of  caution  would  be 

eon  that  higher  yields  are  not  than  the  first  half  on  the  average.  of  these  securities,  the  holding  com-  applied  to  them  and  the  extension 

forthcoming  on  new  eommitments  in  When  it  Is  considered  that  the  panics  make  possible  a  progressive  nC  ---vloa  and  rwinrtion  of 

this  rla.ss  of  common  stocks  during  March  quarter  was  a  fairly  good  one  policy  of  service  extensions  and  would  be  retarded 

the  current  period  of  depression  is  for  many  of  these  concerns  and  that  rate  reductions.  woum  oe  reiaruea. 

simply  that  earnings  are  more  of  a  an  industrial  revival  of  some  sort  is  -  Since  tlw  owners  of  th»  eommon 

consideration  than  income  ti^  the  looked  for  in  the  Fall  and  Winter  Little  Likelihood  of  Loss  etoeka  taka  the  reaponatbutty  tn- 

majority  of  s.tock  buyers  whose  months  (even  though  it  Is  no  more  “If  the  service  is  extended  Into  T^ogreaaivenesa  of  tha 

combined  sentiment  makes  prices.  than  the  usual  seasonal  variation)  new  territories  there  is  little  likeli-  oompaniea,  U  U  greatht 

It  IS  not  the  purpose  of  this  study  it  is  quite  likely  that  the  figures  will  that  either  the  bondholders  or  ^  mtereat  of  the  consumer  that 

to  forecast,  if  when  or  under  what  prove  to  have  been  conservatively  efnclrVinldem  will  Vip  auh.  eommon  stock  ownership  rest 

future  conditions  investor  sentiment  eomputed.  ILrf  in.a  Tf  ratpa  ara  radnead  in  with  such  agencies  as ‘holding' eom- 

concerning  cash  yields  from  season-  Mere  Is  what  they  show  on  the  panics, 

ed  investment  slocks  would  change  va'iiaGon  for  the  present  year.  the  expectation  that  consumption 

the  present  relation  between  divi-  Kamings  at  their  current  low  ebb  Will  thereupon  incrcMe,  the  invest-  Feels  Incentive  Most  Be  Kept  Alive 

dend  incomes  and  stock  prices.  approximately  6  per  cent,  of  the  ment  of  the  bondholders  and  pre- 

These  statistics  have  been  compiled  Present  stock  values;  that  is  to  say,  ferred  stockholders  is  not  likely  to  “The  holding  company  requires, 

to  give  a  practical  interpretation  of  '“arket  valuations  average  about  34  be  jeopardized  whether  the  In-  for  the  eucceseful  performance  of 

the  sentiment  of  buyers  of  this  type  Gmes  the  amount  of  the  first  slit  creased  consumption  materializes  its  function,  the  same  freedom  of 

of  common  stocks  at  the  three  re-  "lonths’  earnings  (17  times  the  an-  or  not.  action  ae  any  other  hueineas.  It  ia 

cent  periods  of  the  stock  market  value)  for  the  37  companies  kjjj  either  ease  it  is  the  common  that  freedom  that  haa  enabled  it  to 

history,  w  hich  are  indicated  in  the  "’hich  have  published  an  official  in-  stockholder  who  risks  the  possi-  do  the  great  work  it  haa  done  in  the 

tables.  They  show  that  earnings  statement  of  sufficient  earn-  tiijty  ©f  Joss.  It  is  the  industry’s  development  of  the  electric  indua- 

and  their  relation  to  slock  values  are  reasonably  job  not  only  to  meet  the  present  de-  try  in  thia  country  to  a  preeminent 

fac-  estimate  of  the  half  year  present  consumers  at  poaiHon in  the  whole  world.  Without 

The  average  that  The  interesting  thing  is  that  this  Present  prices,  but  also  to  increase  it,  that  development  would  not  have 

the  total  net  income  of  the  cornor  relation  takes  into  consideration  the  uses  of  electricity,  to  extend  it  taken  place  and  future  develop^ 
aiions  mentioned  was  exceeded  bv  deflation  of  the  stock  price  to  an  increasing  number  of  con-  ment  would  be  materially  retarded. 

the  total  value  of  their  outstanding  'evel  and  the  actual  or  estimated  Burners,  and  to  make  it  constantly  “Regulation  of  the  operating 

stocks  at  the  end  of  the  year  1925  earnings  record  in  the  midst  of  a  less  expensive.  company  with  freedom  of  the  hold- 

was  approximately  12.  In  other  general  business  depression.  As  a  “These  extensions  of  service,  re-  ing  company  is  to  the  best  interest 
words,  the  ratio  of  market  price  to  gjoup  study,  there  is  no  presump-  ductions  of  rates  and  increases  In  of  the  public.  The  public  is  thus 

earnings  was  12  to  1.  At  the  peak  growth  in  earning  power  in  consumption  are  the  very  keynote  protected  against  monopoly,  and 

of  the  bull  market  in  1929.  the  mar-  jt*®  immediate  future,  or,  if  earn- 1  jjjg  industry’s  growing  useful-  has  the  advantage  of  the  initiative 
ket  v’alue  of  the  same  slocks  ex-  '°g  power  definitely  increases,  the  |  nation.  How  are  they  and  enterprise  that  financially 

eeeded  net  income  approximately  26  current  price  earnings  ratio  wou  d  accomplished?  They  are  all  made  strong  private  business  brings  to 

U^^^^  Possible  by  the  assumption  of  re-  institutions  where  its  money  is  in- 

nof  be  cafmilJ  Jd  af  at^aS^^  .ponsibility  by  the  holders  of  the  vested.’’  srr,. a.,,  is.  isso 

appears  that  at  September  1,  '^1930*  *ow.s  that  the  typical  "investment  Associated  Gas  and  Electric  System 

the  average  ratio  of  stock  values  to  grade”  common  stock  so  popular  .ij-. 

earnings  (on  an  annual  basis)  was  '^st  year  is  earning  (and  cither  pay-  n  j  ivt  v  i 

approximately  17  to  1.  Remember  '°g  or  reinvesting  such  earnings)  at  61  Broadway  .^eu^mn  IVCW  York 

these  figures,  twelve,  tw-enty-six  *he  annual  rate  of  about  C  percent. 

and  seventeen — they  tell  an  inter-  on  the  present  value  of  the  stock. 

esting  stock  market  .story  and  one  Individually,  of  course,  each  com-  _ 

that  has  a  definite  bearing  on  the  P^ny  and  each  stock  issue  must  be  *■  . . 

present  .status  of  the  stock  market,  considered  on  its  own  merits  but  Consolidated  Gas  brought  an  in-  Place  Contract  For 
laioking  back  over  the  unusually  for  the  group  there  is  a  basis  of  come  of  9.7  per  cent.;  Bethlehem  Big  Saskatoon  Hotel 

high  peak  of  1929,  the  year  1925  f^ef  fo  be  found  in  this  statistical  Steel  paid  $5  and  yielded  12»4  per  _ 

does  not  now'  seem  to  us  to  have  research  for  the  position  that  the  cent.;  Westinghousc  yielded  10  per  Rrcinn  Bureau  The  Kinanelai  Timea. 
been  a  particularly  outstanding  pc-  good  investment  stocks  arc  at  least  cent.;  and  Anaconda  yielded  8  per  Saskatoon.  —  The  awarding  of  the 
riod,  but  In  known  terms  up  to  that  selling  for  what  the  “arc  worth’’—  cent,  on  Its  .$2.50  dividend.  Such  contract  for  the  erection  of  the 
time  1925  was  a  year  of  good  busi-  on  mi  industrial  depression  basis  at  stocks  as  American  Fan.  Standard  $2,000,000  Canadian  National  Hotel 
ness.  It  was  also  a  year  of  almost  that.  This  whole  discussion  is  pro-  Gas  now  in  the  3  per  cent,  dividend  here  to  Smith  Brothers  find  Wilson 
constantly  advancing  slock  prices,  bably  the  real  answer  lo  why  in-  clas-s  had  not  as  yet  become  divi-  of  this  city,  announced  last  week, 
When,  at  the  end  of  the  year,  the  vestment  stocks  return  such  miser-  dend  payers  and  Baltimore  &  Ohio  was  received  with  jubilation  in  husi- 
value  of  these  stocks  was  12  times  b'  cash  dividend  yields  under  cur-  paid  no  dividends  in  that  year.  ness  circles  here.  No  detail.s  have 

the  value  of  the  earnings  of  the  •'ent  business  and  financial  condi-  Such  items,  however,  belong  more  been  received  however,  as  to  when 

corporations  represented,  this  meant  lions.  to  the  "I  know  them  when . ”  the  work  would  be  put  underway. 

that  the  stocks  were  earning  over  >  RiiyiiiB  Eurning  Prospects.  type  of  comment  that  to  any  com-  When  completed  the  local  hostelry 

per  cent,  on  Ihc  existing  stock  niai-  What  can  the  investor  who  de-  parison  of  practical  value  to-day.  To  will  be  linked  up  with  the  (  anadlan 
ket  valuation.  In  other  words,  if  sires  income  hope  to  find  among  the  get  down  to  a  6  or  8  per  cent,  yield  National  Hotel  ch^n  comprising 
investors  had  received  all  of  the  investment  stocks  of  this  class?  As  basis  on  present  cash  dividends,  the  Winnipeg.  Brandon,  Regina,  Edmon- 
carnings  of  their  corporations  to  the  noted  in  the  early  part  of  this  ar-  typical  investment  slocks  of  to-day  ton  and  Vancouver- 
penny,  their  income  would  have  been  tide  from  40  stocks  in  Ihis  parti-  would  have  to  sell  down  from  25  to  i»i>nrn  liR  urTif  RTroRn 
something  over  8  per  cent,  on  the  cular  group  of  leading  stocks,  his  ,60  per  cent.  i(f  their  current  market  •  I»Ul  14  Allt  .RALIj  KhtURD. 
prices  of  stocks  at  the  year  end.  income  would  average  4.26  per  cent,  value.  The  present  corporate  prac-  xot  a  single  life  nor  a  pound  of 
Represent  Inrortie.  at  recent  prices.  As  long  as  there  lice  of  paying  conservative  cjish  niail  lost  in  three  years  of  organiz- 

Whelher  or  not  the  stockholders  remains  some  reasonably  good  pros-  dividends  nad  reinvesting  surplus  ajj-  rnail  services  in  <  anada.  is  the 
received  these  earnings,  they  ropre-  pect  of  nearby  improvement,  in  busi-  earnings  in  betterments  or  expan-  proud  record  announced  in  the  Re¬ 
sented  income  in  both  a  theoretical  ness  conditions  and  growth  in  earn-  sion  gives  too  much  influence  to  the  port  on  Civil  Aviation  for  Canada, 
and  also  in  a.  very  practical  sen.se.  ing  power,  the  investor  who  is  buy-  price  earnings  ratio  to  warrant  and  of  the  <  ivi1  Government.  Air 
Of  course,  all  of  the  earnings  wore  ing  income  does  not  have  a  very  such  values  in  any  sort  of  circum-  Operations  Branch  of  the  Deparl- 
not.  distributed.  Instead  they  were  likely  prospect  of  doing  much  bet-  stances  short  of  a.  substantially  ment  of  National  Defence. 

invested  in  property,  expansion,  new  ter  in  this  class  of  common  slocks,  sharper  business  recession  in  the  - 

equipment  or  other  channels  that  It  is  hardly  lo  be  expected  that  the  coming  years  than  the  worst  that  we  BIH  FIELD  PEAS  FROP. 

built  lip  future  earning  power  for  price  eavnings  ratio  for  investment  have  seen  to  date.  »  i  t-  u 

the  stockholders.  Earning  and  pay-  stocks  will  remain  a  constant.  It  - ,- - - - -  s  ^hi1/ t  Lr.nL  n 


Common 

Stockholders 
Take  the  Risk  of  Loss 

Prominent  Utility  Executive  Shows  That  Public  Utility 
Holding  Companies  Should  Be  Allowed  Freedom  From 
Restrictive  Legislation  In  Making  Investments 

Why  holding  companies,  as  owners  of  common  stock  In 
operating  utility  companies,  should  be  given  the  incentive 
to  take  progressive  steps  by  being  allowed  freedom  of  action, 
is  demonstrated  by  a  widely  known  utility  executive. 

He  makes  clear  why  the  risk  of  loss  must  be  offset  by  the 
privilege  of  profitable  investment  as  a  necessary  motive 
force.  Regulation  of  the  operating  company,  with  freedom 
of  the  holding  company  is  shown  to  be  to  the  public’s  best  in¬ 
terests.  In  proof  and  explanation  of  this  he  said: 

“A  man's  resentment  at  a  search  operating  companies'  eommon 
of  his  house  is  at  least  as  great  if  stocks — who  in  most  cases  are  the 
he  is  innocent  of  wrong-doing  as  it  public  utility  investment  or  'hold- 
would  be  if  he  were  harboring  a  ing’  companies, 
criminal.  If  one  were  required  to  rn.  .  »  e..  i- 

report  his  actions  to  a  policeman  at  Character  of  Common  Stock 
every  block,  his  annoyance  and  pro-  Ownership 

test  would  not  necessarily  indicate  "No  element  is  more  importanii 
guilt.  to  the  progress  of  the  industry  than 

*'  The  fact  that  the  electric  in-  the  character  of  the  common  stock 
dustry  is  ‘affected  with  a  public  in-  ownership.  The  attitude  and  policy 
terest’  does  not  alter  the  situation  of  the  holders  of  the  operating  com- 
because  the  holding  company  exists  panics’  common  stock  determines 
within  a  field  completely  circum-  whether  the  operating  company 
scribed  by  state  regulation.  In  shall’ pursue  a  progressive  course 
other  words,  the  interests  of  the  or  simply  stand  still  and  ‘let  well 
consumer  have  been  taken  care  of  enough  alone.’ 
before  a  cent  of  revenue  accrues  to  “The  continuing  progress  of  the 
the  holding  company.  industry  is  largely  due  to  the  own- 

Based  on  Misconception  common  stocks  of  op- 

erating  companies  by  organizations 
“The  demand  for  regulation  of  which  are  trained  and  experienced 
electric  light  and  power  ‘holding’  jn  the  utility  business,  organiza- 
companies  seems  to  be  based  on  a  tions  which  can  take  risks  because 
misconception  of  the  electric  indus-  their  diversified  investments 
try,  which  in  actuality  is  a  thing  in  muj  their  experience  in  having  met 
action,  groxying,  changing,  improv-  similar  conditions  before;  which 
ing  all  the  time.  We  have  to  recog-  j^now  the  objectives  and  the  method 
nize  spirit,  motive,  incentive,  initia-  of  realizing  them, 
tive  and  enterprise  as  the  real  driv-  ‘(jf  the  common  stocks  of  these 
ing  forces  which  give  life  to  this  in-  operating  companies  were  owned  by 
dustry,  as  they  give  life  to  all  hu-  individual  investors,  the  people  who 
man  accomplishments.  generally  ewn  the  bonds  or  pre- 

“By  purchasing  the  common  ferred  stocks,  they  either  would  not 
stocks  of  operating^  power  com-  nieet  such  investors’  requirements 
panics  and  by  continuing  ownership  ^j.  ^  policy  of  caution  would  be 

of  these  securities,  the  holding  com-  applied  to  them,  and  the  extension 
panics  m^e  possible  a  progressive  gej-yi^e  and  reduction  of  rates 

policy  of  service  extensions  and  retarded, 

rate  reductions.  ^  •‘Since  the  owners  of  tha  eommon 

Little  Likelihood  of  Loss  stocks  taka  tha  reaponaibiiity  in- 
"If  the  service  is  extended  into  solved  in  tha  progreasive^as  of  tha 
new  territories  there  is  little  likeli-  operating  eompaniee,  U  u  grswtiy 
hood  that  either  the  bondholders  or  »"**«•*  of  ^  cowumer  that 

preferred  stockholders  will  be  sub-  the  eommon  stock  ovmerehip  rest 
jecttoloss.  If  rates  are  reduced  in  vnthBweh  ggenciee  ge/holdxng'  com- 
the  expectation  that  consumption  Poniea, 

wiU  thereupon  increMO,  the  invest-  j-aels  Incentive  Most  Be  Kept  AUve 
ment  of  the  bondholders  and  pre¬ 
ferred  stockholders  is  not  likely  to  “The  holding  company  requires, 
he  jeopardized  whether  the  in-  for  the  eueeessful  performance  of 
creased  consumption  materializes  its  function,  the  same  freedom  of 
or  not.  action  ae  any  other  bueinesa.  It  ia 

“In  either  ease  it  is  the  common  that  freedom  that  haa  enabled  it  to 
stockholder  who  risks  the  possi-  do  the  great  work  it  haa  done  in  the 
hility  of  loss.  It  is  the  industry’s  development  of  the  electrio  indua- 
job  not  only  to  meet  the  present  de-  try  in  this  country  to  a  preeminent 
mand  of  present  consumers  at  position  in  tha  whole  world.  Without 
present  prices,  but  also  to  increase  it,  that  development  would  not  have 
the  uses  of  electricity,  to  extend  it  taken  place  and  future  develop- 
to  an  increasing  number  of  con-  ment  would  be  materially  retarded. 
Burners,  and  to  make  it  constantly  “Regulation  of  the  operating 
less  expensive.  company  •with  freedom  of  tte  hold- 

“These  extensions  of  service,  re-  ing  company  is  to  the  best  interest 
ductions  of  rates  and  increases  in  of  the  public.  The  public  is  thus 
consumption  are  the  very  keynote  protected  against  monopoly,  and 
of  the  industry’s  growing  useful-  has  the  advantage  of  the  initiative 
ness  to  the  nation.  How  are  they  and  enterprise  that  financially 
accomplished?  They  are  all  made  strong  private  business  brings  to 
possible  by  the  assumption  of  re-  institutions  where  its  money  is  in- 
bponsibility  by  the  holders  of  the  vested.”  —wau stnet  journal,  Avg.  i*.  mo 

Associated  Gas  and  Electric  System 

61  Broadway  New  York 


BIG  FIELD  TEAS  FROF. 


inc  (in  (liis  indirect  niannci')  S  per  will  continue  to  vary  with  changin?; 


'___ _ _ _ _ _ _  A  huge  crop  of  field  pea.s  wajs 

„  handled  this  summer  by  the  Asso- 
Tlie  Financial  Times  reaihc.s  a  pjgjpfj  canners.  of  De.<!eronto,  Ont- 


cent  it  became  obvious  that  a  new  business  conditions  in  the  fuMirc  a.s  ,^^0  are  interested  a  total  of  116, 090  cases  were  han- 

rclation  between  earnings  and  stork  i(  has  in  (he  past.  Bui  right  now  ^  ai.a  nnmmcnH  ,.-ifh  .ni,.  o(»  nnn  L 


price.s  would  have  to  work  itself  oui  it  is  nearer  lo  the  "12  times  earn-  ' 

■either  by  earnings  falling  or  by  ings’"  of  1925  than  the  "26  times  | 

stock  values  growing.  The  reia-  earnings"  of  1929.  and  at  the  mo-  ’ 
lion  was  eventually  changed  in  fa-  ment  many  competent  observers  he- 
vor  of  higher  stork  prices.  While  lieve  that  we  are  seeing  the  worst 

the  earnings  of  this  group  of  <,oi-  of  the  riirrenl  depression, 

porations  continued  to  grow  in  the  If  hiisines.s  improvement  is  so 
subsequent  years,  the  market  value  long  delayed,  however,  that  it  fui- 
of  their  outstanding  stocks  increas-  thcr  impairs  corporate  earning 
od  at  proportionately  faster  rale.  power,  then,  of  course,  slock  prices 
In  fact  by  the  I'all  of  1920,  the  would  be  expected  lo  find  a  level 
stork  values  had  grown  iintil  llicy  where  income  buying  alone  would 
represented  an  average  of  26  times  support  the  market.  Such  a  condi- 
ihe  earnings  that  were  realized  du'-  Don  prevailed  in  1921.  when  scar¬ 
ing  the  calendar  year  1929.  Of  city  of  investment  capital  and  the, 
course,  at  the  time,  slock  buyers  had  large  risks  that  were  asstimed  to  be, 
no  absolute  knowledge  of  the  full  undertaken  in  slock  investments  dur- 1 
year's  earnings,  but  the  record  year  ing  that  depression  year  combined' 
that  materialized  for  most  of  the  to  bring  liberal  yields  to  buyers.  It 
companie.s  was  univers.tlly  anlici-  was  in  the  darkest  days  of  that  >eai' 
paled.  At  this  point,  furthermore,  when  If.  S.  .Steel  yielded  7  per  cent, 
a  valuation  of  26  limc.s  earnings  on  its  $5  dividend  and  Atchison 
meant  that  if  every  last  penny  of  yielded  8  per  cent.,  paying  $6.  Ani- 
Ihe  earned  income  was  paid  out.  to  ertcan  Tel.  &  Tel.,  the  "nation's 
shareholders  at  the  end  of  the  year,  prime  investment  stock"  yielded  a 
they  would  receive  something  less  flat  9  per  cent,  each  return  at  95; 


and  able  to  buy  investment  securi¬ 
ties. 


died,  compared  with  only  29,000  In 
1929. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Toronto  Rurrnu  The  KInnnrI.il  Time* 

Toronto.  —  Rumors  of  favorable  issiiod  to 
developments  at  the  Waite-Mont-  fut'iff'- 

Bomery  .Mines  were  confirmed  this 
week  hy  Pre.sident  .1.  Y.  Miirdorli.  Operatincs 


who  has  issued  the  following  state-  Sn.ibury,  are  understood  to  he  pro-  profit 


ment  to  shareholders: 


Henry  J.  Stewart 

Minin;j  Engineer 

exploration  and  Mining 
Programs 

(23  Insurance  Exchange  Bldg. 
MONTREAL 


L.  Clayton  Ridge 

ROYALTY  TRUST 

Paitlclpatlon  Trust  Certlflcatei 
issued  in  multiples  of  $100. 
CHARTERED  TRtSl 
AND  EXECUTOR  CO. 

As  Trustee  will  make  monthly  dis¬ 
tributions  of  income  and  nold  the 
Depiction  Reserve  Fund  in  Trust. 
WRITE  FOR  PROSPEClUb 

L.  Clayton  Ridge 

Royal  Bk.  Bldg..  Toronto.  Adel.  188T 


At  the  last  annual  meeting  of  «  high  point.  The  company's  refined  {  The  report  of  the  Huronlan  Mining  of  ore”thpv  "wou'ld’have  Vo 
yoiir  company,  held  .March  SOth,  nickel  is  now  on  the  market  and  the  land  Finance  Company’s  engineers  on  ..-hat  the  total  viino  nt  nro  rccorVo= 
l!l3n.  I  outlined  to  the  shareholders  necent  sfork  on  hand  at  the  refinery  |  the  Howey  property  is  nearly  ready  would  be  P'or  nianv  vears  thcrc. 
prosent  the  program  of  develop-  now  been  cleared  up.  The  com- j  for  stockholders.  It  in  expected  the  exnecteH  life  of  the  minoV 

rnenl  work  below  the  300  foot  level  Pony  has  a  roiitract  with  European  |  llowey's  annual  meeting  will  he  call-  was’ determined  and  nroHnctinn  end 
planned  for  the  purpose  of  deter-  nietal  brokers  whereby  their  pro- |  ed  shortly  after  the  issuance  of  this  nrofits  have  bee’n'moro  or  less  a  mo 
mining  the  extent  of  the  ore  bodies  duetion  will  be  taken  off  their  hands  j  report.  The  question  of  paying  off  liquidatin''  definite'  assets' 

located  hy  the  three  diamond  drill  and  the  marketing  problem  shoulder-  the  company's  indebtedness,  which  crown  Mines  for  instance  has  an 


FAVORABLE  NEWS  Ihif  •  a  n  i  n  I  SOME  PERTINENT 
CONFIRMED  BY  and  Oil  Briefs  pACTS CONCERNING  j 

WAITEi  AppVPIAf  The  small  mill  being  erected  on  i  authentic  has  been  Issued  as  yet.  MiNk  yAl  T I ATIllNx ; 

*»  ilH  Li  A/l  1  tvlxAlJ  the  Pioneer  Mining  Corporation’s  The  company  is  capitalized  at  1,000,-  lllllilj  liuJUXi  I  IvIlU 

_ _ _  properties  at  .Michipicoten  will  be  000  shares  of  no  par  value.  - 

J.  V.  Murdoch  Classes  Results  of  ready  for  work  in  a  couple  of  -  African  Mines  Have  Definite 

D  .  *  I  .  t  months,  according  to  latest  reports.  'Palk  of  a  mill  to  treat  the  ore  de-  _g 

.Recent^  Developments  cf  The  equipment  is  being  as.4mbled  veloped  on  the  lower  levels  of  the  of  Produebon— Deter- 

Major  Importance  rapidly.  Mandy  .Mine  is  again  heard.  Direc-  numng  Factors  m  Ontario 

- -  - - - -  tors  of  the  company  were  expected  to  - 

CONCENTRATE  EFFORTS  operating  costs  at  Granada  Rouyn  Philadelphia  to  discuss  plans  SPECULATION  AT  BEST 

_  - -  T-p  rennrf«a  for  *^6  disposition  of  this  ore.  There  _ 

Development  and  ExpIoraUon  ji^ooo  monthly  while  p'rodViction  Each  Project  Must  Be  Studied  as 

^med  on  Since  Ust  May  thought  to  he  about  $30,000.  An  of- a  Separate  Entity  With  Sur- 

Will  Necessitate  Larger  Shaft  i’"'  V"'  '-“''"’i’'*  ready  soon.  Somme  100,.  roundine  Geoloeical  Condi- 

and  Increased  Plant  perf  u-manee  and  recent  under- |  ^oo  tons  of  ore  h.ave  been  dcyeloped  Ueo^cal  Condi- 1 

01  nf  development  at  the  prnpeifv  shallow  hori  zoiis  on  the  Mandy  ti®Ds  PIa3dng  Major  Role  | 

in  rnui.se  of  prepaiation  .ind  will  ,  pstimates  of  the  value  of  such  _  ,  „  ”  ^  •  1 

_ _  I'"',",?  IhP  Kand,  South  Atrioa.  are  looalpil 

quotations.  However,  the  material  is  -n-hof  «.i _ i 

Hbur?'"nTp"und’’'"?’'^‘^  format  ion.  and  it  wa.s  possiblJ  tV  dl 

ed^nL  ’.I’^.di  r  termine  from  early  in  their  careers 

n,  ^  . approximately  how  many  cubic  yards 


Mining  and  Oil  Briefs 

The  small  mill  being  erected  on '  authentic  has  been  Issued  as  yet. 
the  Pioneer  Mining  Corporation’s  The  company  is  capitalized  at  1,000,- 


months,  according  to  latest  reports.  'Palk  of  a  mill  to  treat  the  ore  de- 
Thc  equipment  is  being  assembled  veloped  on  the  lower  levels  of  the 
rapidly.  Mandy  .Mine  is  again  heard.  Direc- 

_ _ _ _  tors  of  the  company  were  expected  to 

Operating  costs  at  Granada  Rouyn  ! 

are  reported  to  be  running  around  ! 


has  been  some  talk  of  shipping  the 
material  to  the  Hudson  Hay  Mining 
and  .Smelting  Company’s  plant,  which 
.“hould  he  ready  soon.  Somme  100,- 
000  tons  of  ore  have  been  developed 


ground  development  at  the  property  ],orizVna  on  the  Mandy 


is  in  rnur.se  of  prepaiation  .ind  will 
be  issimd  to  .shareholders  in  the 


I  but  e.slimates  of  the  value  of  such 
j  ore  are  influenced  greatly  at  pres- 
lent  hy  the  prevailing  low  metal 
I  quotatinn.s.  However,  the  material  is 


R.  E.  Jackson  &  Company 

announce  that  they  have  pur¬ 
chased  the  brokerage  business  of 
The  Arthur  E.  Moysey  Company. 

Limited.  All  of  the  customers’ 
accounts,  contracts,  and  secur¬ 
ities  have  been  assigned  to  them. 

Customers  of  this  firm  are 
assured  of  a  continuance  of 
prompt,  courteous  and  efficient 
attention  to  their  orders. 

R.  E.  Jackson  &  Company 

Members  Standard  Stock  &  Mining  Exchange 

242  Bay  Street  »r 33  Temperance  St. 
Elgin  5171  Toronto  Waverley  1831 

Direct  Private  Wires  Contiecting  All  Offices 


reeding  .‘steadily  with  iirodiietioii  at 


Montreal 
Kirkland  Lake 

Oeteier  lit,  1930. 


Ottawa 

Timmins 


Hamilton 

Sudbnry 


. ,  Cobalt 
lT?  ‘Vi  Rouyn 


hnle.s  mentioned  in  the  annual  re-  ej  hy  brokers.  |  amounts  to  about  $500,000,  will  most  estVm*ate*d'VVVe'  of  *  A^  ye^r 

port  and  promised  that  you  wfuild  '  j  likely  come  up  at  such  meeting  for  f^Q^n  now  tho  estimated  life  w'ill  he 

he  offirially  advised  of  any  import-  Rarkhlll  Gold  Mine.s.  operating  |  ronsiderafion.  Tho  rreditor.s  have  17  3-ears  and  so  on  until  the  property 

ant  development.  I  am  glad  to  he  the  Michipicoten  section  of  Ontario.  |  "’■'’‘'T''  interest  on  the  loan  up  until  jg  exhausted.  I«argel3',  for  thLs  rea- 


I  amounts  to  about  $500,000.  will  most  estimated  life  of  IS  vears.’  A  year 
I  likely  come  up  at  .such  meeting  for  from  now  tho  estimated  life  will  be 


ant.  qeveiopment.  I  am  glad  to  he  tne  .Michipicoten  section  of  Ontario.  |  on  uie  lodn  up  umu  ,g  exhausted.  I«argel3',  for  thLs  rea- 

ahle  to  report  that  recent  results  is  reported  to  be  .securing  enroiir- issuance  of  the  statement  hut  son,  prices  of  Rand  stocks  have  sold 
are  such  as  to  he  classed  as  nf  ma-  aginjr  results.  Ore  of  cnmniorcial  ’  that  the  debt  will  stait  togrow.  prit'es  to  make  yields  range  from 
jor  importance  to  your  rouipany.  grade  is  reported  from  drifting  on  |  * making  a  small  op-  271,^':?',  in  as 'much  as  the  life 

‘‘For  details  I  will  refer  you  totheitw-o  levels..  The  mineralization  or- 1  profit  but  it  is  not  thought  a  of  enterprises  ranges  from  6  to 


WEST  DOME  METALS 


OF  NOVA  SCOTIA 


attached  report  from  .Mr.  Porritt.  I  errs  acros.s  a  width  of  about  fourj’"'’*"'  e.xpvasvo  m  ucnif;  3^  years, 

the  mine  manager.  Yoy  will  sep  from  |  feet.  3’he  property  is  adjacent  to  ^^own.  With  respect  t.o  most  Canadian 

this  that  the  work  performed  sineejihat  of  (he  Pioneer  Mining  I'orpora-  -,  .  ~  T  ^f'd  mines,  and  particularly  those  of 

the  last  annual  meeting  between  thejtion  and  Grace  Mines,  and  theques-  r eiindations  for  the  new  smelter  northern  Ontario,  conditions  are 
500  foot  and  700  foot  levels  has  indi-  lion  to  he  decided  is  that  having  to  ‘"’udiliFin  at  the  Falconbndge  Nickel  j  qpiff,  different.  Gold  is  found  in 


profit  after  all  expenses  is  ueing  3^  years.  ”  ~  I 

With  respect  t.o  most  Canadian! 
~  TT  ,,  mines,  and  particularly  those  of 

I-oundations  for  the  new  smelter  northern  Ontario,  conditions  are 


cated  the  existence  of  a  large  ton-  do  with  continuity  of  the  mineral- to  he  completed,  nearly  perpendicular  breaks,  which 
nage  of  commercial  ore  and  that  an-  ization  in  ore  shoots  of  payable:*’'**  *^*"‘*bpr  work  will  not  he  rush-  vary  in  dimen.sions  and  average 
other  new  and  apparently  import-  length,  t^ir  Thomas  'I’ait,  of  Mont- i  the  new  unit  c.annot  come  in-  values  at  different  depths.  j 


nage  of  commercial  ore  and  that  an-  ization  in  ore  shoots  of  pay 
other  new  and  apparently  import-  length,  hiir  Thomas  'I’ait,  of  M 
ant  ore  body  has  been  located  by  real,  is  associated  with  control. 

diamond  drilling  between  the  depths  - 

of  800  feet  and  1.000  feet.  An  en-  The  diamond  drilling  ramn 


to  operation  until  a  further  supply  |  j^ako  Shore,  North  America’s  rlrh- 
of  power  has  been  developed.  This  jest  gold  mine,  and  probably  the  I 
should  ho  some  time  next  vear.  |  world’s  richest,  with  respect  to  total  ! 


couraging  feature’ of  this  deeper  dia-  L-hieh  has  been  in ' pro''"res??orthe  i I '***"6  Ph.v.sical  assets,  has  ore  re- 
_ J  _ _ _ .  ueca  ill  pronress  lor  me  -(enned  iin  n  the  last  few  davs.  iserves  cstlm-ntcH  fr.,-  nf 


WEAKER  TONE  ON 
TORONTO  MARKET 


mpntinn^sH  \-n  ihn  ronnrt  nf  iho  "  ***  bc  ifisued  pg^y’s  refined  nickel  has  all  been  cial  values  disappear.  J.ake  Shore 

ine  manap-or  nrr>aii#.fmTi^r,f  nro  ov-  ^impson,  con.siilt-  g^j,]  Furopo  and  the  refinery  isii.s  still  a  shallow  mine,  the  lowest 


mine  manager,  production  of  ore  ex 
cept  from  development  was  discon 


ing  engineer.  Mr.  Simpson  has  just 
completed  an  examination  of  the 


said  to  be  operating  very  well. 


lateial  workings  being  at  2,200  feet  | 
below  the  surface.  Lake  Shore  Is  i 


Base  Metals  Easier  and  Gold  in  May  and  all  efforts  cm- |  Sv-ndirate’s  holdings.  Two  drills  Operations  at  the  Cobalt  and  .South  tv-pical  of  tho  gold  m'incs  "of  the 

jii, .  ■  a  •  .«^«a  a  *  I  m  TPi  I  nil  fl  ovnlnrxmon  r  n  n  n  P'V.  i  u  n  «->s  Ucsam  ..t-:*-,—  _ t..  r_  ^  f  *  .. 


10  St.  James  St.  West 

FIRST 

HAND 

MINE 

NEWS 


MONTREAL,  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  xvith  mining 


NORTHERN  MINER 

TORONTO  $3  m  year 

Largest  Mining  Circulation  in  Canada 


Stocifs  Irregular — OilsUn-  „w.,.ofi„„  .,..1,  „.iii 

®  ,  ploratioD.  Some  months  vork  will  scvornl  ■weeks. 

usually  Achve.  be  necessary  before  the  full  extent  - 

-  of  the  new  ore  bodies  can  be  deter-  q-,  ,  .  .  , 

Toronto  Durean  The  Finonclni  Time*  mined  and  this  work  and  the  work  ^[jjjjnjr  Smcltin” 

Toronto.  —  With  tho  mexst  popular  of  preparing  these  bodies  for  pro-  Shares  last  week  was” 

trading  stock  on  the  list  .su.spended  duetion,  which  will  include  a  new  i  -'rnninr  tn  the  eVfe 

towards  the  close  of  last  week,  the  larger  shaft  and  increased  plant,  .,f  the  mine  \,r. 


J _ _ _ _ _  _  I,- . /■  . -...-o-.  •  ijpcraiions  ai  me  c  ooaii  ann  .'louui  i.'picai 

centrated  on  development  and  have  been  working  rontinuously  for  Lorrain  properties  of  the  Mining  north. 


several  vvccks.  Corporation  of  Canada  to  date  have  It  is  because  of  the  above  condi-|j 

been  maintained  on  a  profitable  tions,  that  the  speculative  element  j 
The  sharp  break  In  Hudson  Bay  basis,  arcording  to  latest  word.  The  will  always  be  pronounced  with  res- 
Mining  and  Smelting  Company’s  company  ha.s  been  following  a  pro-  pect  to  Ontario  gold  mines.  Within 
shares  last  week  was  accompanied  gram  of  highly  selective  mining,  I  the  next  five  years  I^ake  Shore  may 
hy  a  rumor  to  the  effect  that  oper-  being  very  careful  to  follow  the  |  prove  additional  ore  worth  $150,000,- 
ations  at  the  mine  would  he  .siis-  vein.s  closely  and  avoid  work  ialOOO,  thus  extending  the  life  of  the 


h.v  a  rumor  to  the  effect  that  oper 
at  ions  at  the  mine  would  he  .sns 


000,  thus  extending  the  life  of  the 


market  on  the  Standard  Stock  and  vyill  be  expedited  as  mmh  as  Pvs-  p^jjiicd.  T.ocal  officials  could  not  rock.  Some  750,000  ounces  of  mine  and  augmenting  annual  produc 

Mining  Lxchange  was^  not  nearly  as  sible.  The  company  has  ample  funds  .  reached.  The  Hudson  Bav  Com- 1  high  grade  silver  is  said  to  have  lion,  profits  and  dividends.  A  .simi 


active  as  it  was  during  the  preceding  to  carry  out  the  enlargement  pro- 
jirriod.  .Acme  shares  were  taken  gram  and  develop  the  mine  for  a 
from  the  list  to  permit  of  an  inve,st-  larger  production  when  market  con- 
igation  iqU)  recent  transactions  with  ditions  warrant  resumption  of  pry- 
respect  to  one  member  house.  As  the  duetion.” 

.status  of  the  house  could  not  be  -phe  report  of  mine  manager  R. 
gauged  until  after  the  Inspection,  it  v-.  Porritt  covers  operations  from 
was  neces.sary  to  remove  the  stock  March  25th  to  August  31st.  1!)30.  It 
temporarily.  states  that  all  work  has  been  done 


trade  silver  is  said  to  have  lion,  profits  and  dividends. 


pany  has  just  roinplrfod  a  twenty  been  recovered  .so  far  this  year.  Some  lar  picture  may  be  presented  regard- 
niill'ion  dollar  program  of  construe- he  Ftoping  machines  are  kept  in  op-  ing  .McIntyre,  Tcck-Hughes,  Wright- 
larger  production  when  market  con-  development  and  the  i ‘‘•'ou.  ^Milling  is  being  carried  out  Hargreaves  and  other  mines, 

ditions  warrant  resumption  of  pry-  niagnitudt^  of  this  undertaking''”'  "  Fniall  scale  with  one  section  of  Hollinger  and  Home  serve  as  cx- 
ductlon.”  makes  such  rumors  appear  verylHio  plant  working  on  customs  ore.  amplc.s  of  varying  fortunes  that  may 

The  report  of  mine  manager  R.  f;,r-fetched.  However,  metal  prices'  - -  be  encountered,  as  depth  is  attained. 

1-  D — 1*.  -  - II — ..  f — ,  •  ■  ni-pspni  I  Interprovincial  Indnstric.s  (Fan-  In  both  rases  the  intrusion  of  por- j 


arc  very  low  at  present. 


temporarily.  states  that  all  work  has  been  done 

A  weaker  tone  prevailed  last  week  gjj  .(fj0  5().p_  gqp  ypq  fQQt  levels, 
with  principal  softness  shown  in  the  jatterlv  some  diamond  drilling 

base  metals,  especially  International  below  the  700  foot  level. 

.\ickel  and  Noranda  Both  these  During  the  period  8.15!)  tons  of 
^to(ks  sold  substantially  lower,  re-  -hirirvoa  tr.  iSo  cmoitor 


adai,  Limited,  has  been  incorporated  phyry  masses  interfered  with  the 
hacked  largely  hy  British  capital,  v-alnes  or  dimensions  of  ore. 


geological 


bowed  a  slight  gain  and  Noranda  completed,  iin 

OSS  of  1.80.  .Most  of  the  loss  suf- _ _ 


on  the  500,  600  and  700  foot  levels.  Olga  Gas  and  Oil  shares  have  'phe  company  proposes  to  establish  In  other  instances,  a  geological  j 

with  latterly  some  diamond  drilling  been  strong  and  active  on  the  Stan-  ;i  soapstono  industry,  drawing  raw  study  of  conditions  and  structure,  has  j 

below  the  700  foot  level.  dard  Kxchange  recently.  'Phis  com-  materials  front  steatite  deposits  in  enabled  engineers  to  prognosticate  | 

During  the  period  8.15!)  tons  of  P'any  operates  in  the  gas  fiekl.s  of  norlhwe.rtern  Ontario.  It  is  propos-  where  pay  on'  might  be  found  in  a  i 

ore  were  shipped  to  the  smelter,  western  Ontario,  particularly  in  the  cd  to  form  subsidiary  companies  to  mine,  even  where  surface  indication.s  | 

Some  2.780  feet  of  driving  and  cross-  Dover  section.  M'hen  questioned  rc-  work  on  vai-ious  phases  of  the  ex-  are  unfavorable.  Kirkland  Lake  j 

cutting’  was  carried  out  and  3.233  garding  the  activity  in  the  stock,  an  ploitation  of  tho  Provinces  non-  Gold  Mines  may  be  cited.  General  I 

feet  of  drillin''  w.as  cnmnleted  lln-  official  told  'I’he  Firancial  Times  he  i  metallic  minerals.  Operations  will  manager  .1.  B.  Tyrrell  lielicved  that! 


FJIMADIAN  MATlONAbRAILWAYS 

DEPABT-MEXT  OF  XATFllAI,  RESOPRCES  DEVELOPMENT 
XV'.  J.  BInck,  nirrrfor.  Montreul. 

TO  MINING  ENGINEERS 

. and  other*  interested  in  the  industry,  we  extend  ■ 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

l■OTcrnntmt  reportM— Dominion  and  ProTlnclal* 
linhic  nnil  up-to-diitc  Information  on  mlne«  and  mineral 
arcoN  seryvtl  by  tlic  t'aiindlun  IMnttoiiiil  Rallwoys* 

May  u't*  have  the  pleasure  of  a  call  from  youf 

DErART.MEXT  OF  X.ATrRAL  KESOrRCES  DETELOPMENT 

W.  J.  niuck.  Director,  Montreal. 


covering  towards  the  clase  of  the  gome  2,780  feet  of  driving  and  cross-  Dover  section.  When  questioned  re-  work  on  vai-ious  phases 
week,  with  the  result  that  Nickel  pq^ing’  was  carried  out  and  3.233  garding  the  activity  in  (he  stock,  an  pIiMtation  of  tho  Frovi 


Provinces 

feet  of  drilling  was  completed.  Un-  official  told  'I’he  Firancial  Times  he  metallic  minerals.  Operations  will  manager  .1.  B.  Tyrrell  lielicved  that 
der  development  the  ore  indicated  was  aware  of  no  now  developments  be  centred  chiefly  in  western  Ontario  the  enriehed  zone  of  tho  Kirkland 
hv  diamond  drillin"  on  the  500  600  of  importance.  It  i.s  understood  the  and  In  .Manitoba,  w  here  many  sec-  I-ake  Camp  would  rake  into  l-Iirk- 


i'ered  earlv  in  the  period  was  recov-  ...  j  j  .u  ta.,  aaa 

I  red  near  the  close.  A  drop  of  V-  '’n  **>«  S'*".  "00 

.  cut  in  the  price  of  copper  to  10  cents  **"'!  if.'  "  " 

.-I  piy.nd  was  the  chief  rea-son  for  only  W  orl  done  has  shm  n 

me  weakness  in  the  base  metals.  ""  '***’*"  *’7*"’''’  7''" 

Hudson  Bav  w.as  sold  freely  and  lost  *J'’"'  «<’voral  snialler  bodies  have 
1  to.  Rumors  that  this  properlv  encountered.  Further  woik  is 


r.  rRICE-CRFEV. 
C'onimls^iDner,  Ka$»terD 
Distriul. 

360  MoGiM  St..  Montreal* 


District  Officfs: 
r.  V.  SKIBERT,  Supt., 
Manitoba,  Sa*ikiit<’hewuo 
and  Albuiia. 

Canadian  National  RIj'S. 
Winnipre.  Man. 


K.  C.  W.  LETT.  Snpt. 
BritlAh  Columbia. 
1100  Vancouver  BIk. 
Vancouver.  B.C. 


by  diamond  drillinj?  on  the  50o,  600  of  miportanoe.  it  ks  iinaersiooaine  ana  in  .ManiioDa,  w  nore  many  see-  i<«ihe  ^  amp  ^\ouia  ruKo  inio  kitk 

and  700  foot  levels  is  proving’  up  company  has  made  progress  in  ar-  tions  are  known  to  be  favorable  to  land  T.ake  Gold  .Mines  at  considei 

sitisfactorilv  Work  done  has  shown  ranging  new  financing  hut  notliing  oro  deposition.  able  depth  and  he  carried  W'orkng 

two  main  bodies,  C  and  K.  In  addi-  - - - - - - - - - 1 -  7"**  »"  f^ot.  where  condition 


It  this  properly 
operations  were 


necessary  to  prove  up  these  bodies  | 


heard  hut  were  quickly  denied  by  *"  detail. 


officials.  Other  base  metals  to  lose 
ground  included  Amulet,  Falconbrid- 
gf!  and  Base  Metals  Corporation. 
The  gold  stocks  were  irregular. 


At  present  C  ore  body  has  indi¬ 
cated  an  average  width  of  70  feet, 
and  thickness  of  40  feet,  over  a 
length  of  225  feet;  and  E  ore  body. 


NO  SHUT-DOWN  AT  PREMIER  OPTIONS 
HUDSON  BAY  M.&S.  PLANET  MINES 

Rumors  of  Suspended  Opera-  Deal  Elxpected  to  Be  Concluded 


Sll  VFR' f RFST  i  WRIGHT  .SHAFT 

have  appeared  just  as  forecasted.  On-  wlL  T  Lll\  VtllLJl  jlflllUlIl  UlI/11  I 

z-SSxiSSis  mSE  OFFER  SilllP  IN  ORE 

developments  to  date,  generally,  have  - - — —  I  - 

demonstrated  that  values  and  dimeii-  Alternative  Proposal  Made  to  Reached  Below  2,400-foot  Level 
sions  tend  to  improve  with  depth.  Tacoma  Parties— Involves  —Third  Quarter  Production 

■  tvnn/vtrn  t /iibti  Large  Expenditure  Best  in  History 


Oome.  Gran.a.(la.  I’eck-Hughes,  Yi-  a”  average  width  of  160  feet,  and 
pond  and  Wright-Hargreaves  came  thickness  nf  40  feet,  over  a  length 
out  at  lower  priees  w’hile  Meintvre  225  feet.  While  little  work  has 
gained  to  18.25.  Lake  Shore  was  iin-  been  done  on  (he  smaller  bodies, 
changed.  they  will  undoubtedly  yield  a  con- 


''averagrwidih’ofToo'feef. 'am^^  tions  Entirely  Untrue,  States  at  Extraordinary  Meeting  APPPAVP  AriMP 
ekness  nf  40  feet,  over  a  length  Precident  Crocker  October  8th  /ll  1  AUYLi  /IviTILi 

225  feet.  While  little  work  has  _  _  /V  1  rM*P  1  I  tEr/inn  t  nn 

been  done  on  (he  smaller  bodies,  Toronto  nurcon  The  Finnnriui  Time*  Yancouver. — A  new  mining  deal  is  |  API  |  Al  |N|  kIi  Avm 

'y  will  undoubtedly  yield  a  con-  Toronto-  --  That  rumors  In  the  reported  nearing  completion  In  Vfll  llfllJ  lis Vltu/lkllJ 

lerable  tonnage.  effect  that  the  Hudson  Bay  Mining  British  Columbia.  Negotiations  which  - - 

■The  average  copper  content  of  and  Smelting  Company  would  sus-  have  been  proceeding  for  some  time  Raised  From  $1,000,000  to  $1,- 

s  ore  will  compare  favorably  with  pend  operations  are  entirely  iintriio  the  sale  of  the  Rlanet  Mines  ann  nnn  U..  AJJ; 


The  western  Canadian  oil  stocks  siderable  tonnage. 


wore  unusually  active  during  the 
period  under  review-  and  substantial  thi 
price  advances  were  recorded  bv  a  thE 


at  Extraordinary  Meeting 
October  8th 

Vancouver. — A  new  mining  deal  is 


sions  tend  to  improve  with  depth. 


WRIGHT  SHAFT 
SUMP  IN  ORE 


— Third  Quarter  Production 
Best  in  History 


Toronto-  --  That  rumors  to  the  reported  nearing  comp'etion  in 
effect  that  the  Hudson  Bay  Mining  British  Columbia.  Negotiations  which 


Special  Despnirh  in  The  Kinanctal 
TintcN, 

Vancouver.  —  Silver  Crest  share- 


Toronto  Bureau  The  FInnnclol  Tfmei 

Toronto. —  A  despatch  form  Kirk¬ 
land  Lake  states  the  south  shaft  at 


that  of  (he  enpper  portion  of  the  \vas  (he  statement  made 


.  ...  f  ,  .near  Nicola  in  British  Columbia  to 

p.iimher  of  these  issues.  Fast  Crest  surface  ore  body,”  says  Mr.  Porritt.  Frank  h.  Crocker,  President  of  the  jj,p  premier  Gold  Mining  Company 
and  Mayland  were  strong,  while  "The  gold  content  will  he  about  company,  to  a  local  director.  The  „.j||  probably  he  concluded  at  an 
Home  Oil  came  out  at  a,  los.s.  Ajax  $1.25  per  ton.  and  the  zinc  and  sil-  rumor  has  been  prevalent  in  Toron-  extraordinary  general  meeting  of 
,'old  down  to  1  85  while  chemical  ver  values  will  be  negligible.  To  to  for  the  past  .several  days,  accom-  Planet  Mines  Company  on”  Oc- 

Research  Corporation  lost  1.00.  a  large  extent  the  ore  is  of  straight  panying  recent_  softness  in  the  -stock,  g  Vancouver. 


500,000  by  Creating  Addi¬ 
tional  Half  Million  Shares 


will  probably  he  concluded  at  an  - 

extraordinary  general  meeting  of  Toronto  Bureua  The  Finonclni  Times 


holders  refused  to  accept  offer  made  Wright-Hargreaves  Mine,  recently 
by  Tacoma  parties  to  expend  the  sum  !  completed  to  the  2,400-foot  level,  is 
of  one  hundred  thousand  on  property  now  in  ore.  that  is,  below  2,400  feet, 
prior  to  1932  with  right  to  withdraw  !  A  sump  was  sunk  some  30  feet  and 
at  any  time.  A  motion  was  made  \  this  is  all  in  ore  of  good  grade  over 
that  the  parties  making  the  offer  be  the  width  of  the  sump.  As  soon  as 
communicafod  with,  and  the  follow-  certain  alterations  are  made  in  the 
ing  proposal  made  to  them:  Silver-  shaft  to  allow  hoisting,  etc.,  sinking 


RAISE  QUESTION 
PRO-RATING  PUN 

Doubt  Elxists  As  to  Inclusion  of 
Canadian  Companies  Export¬ 
ing  to  Canada 


smelting  grade. 


but  the  New  York  office 


Toronto.  The  by-law  increasing  ^.^1  deal  with  them  on  the  will  again  be  resumed. 

-  ...  -  the  authorized  capitalization  of  Acme  understanding  that  they  spend  not  Development  work  is  being  pushed 

Planet  Mines  is  a  gold,  silver,  |  end  Oil  Co..  Ltd.,  from  $1,000,000  hundred  and  fifty  ahead  rapidly  on  all  levels  on  the 

to  $1,500,000  by  the  creation  of  an  ad-  ji^eygand  dollars  on  the  property  cast  claim  and  ore  reserves  arc  said 


"MTiile  work  on  these  levels  has  heard  of  it.  Mr.  Crocker  stated  that  ,  ,  e„ppen  and  zinc  properlv!  1°  $*.500,000  by  the  creation  of  an  ad-  ,  dollars  on  the  property  cast  claim  arid  ore  reserves  are  said 

.oughly  delimited  the  above  ore,  which  has"  been  shipping  Tbout  a  ditional  500,000  shares  of  $1  par  December  31st.  1932,  and  U  to  be  mounting  fast, 

geological  conditions  appeal  favor-  announced  ”  nro'-r-in"  The  of  concentrates  for  over  a  7*''®  "j'®  ®PP*0'7  will  be  stipulated  that  one  hundred  Production  for  September  Is  ex- 

able  to  the  existence  of  further  ore  "  70^717110  s  ock  'T*”'  *’'‘'*>'®*  I'ol'l'"?®  alone  Uh'-'roholders.  Though  attendance  thousand  must  bo  spent  during  1931.  peeled  to  run  approximately  $225,000, 

bodies  in  the  same  zone,  and  explor-  "7,  ‘  .Jp‘,  conditions  compri.se  eleven  claims.  Substantial  ^  ’ ^ 7  There  will  be  no  right  of  withdrawal  making  the  total  for  the  quarter 

ation  work  in  this  area  is  being  o  P  ■  ,  drawins  to  P'''’*'*  **"**’  P'lce  of  i 'aS.S*-  shares  were  represented  at  allowed.  Title  of  property  to  be  ending  this  month  about  $635000. 

rarripH  on  i  no  COmiJaii^  JS  iiuv>  uiav\iii^  lu  _  i*  i_  l  jrathprino'  hv  nroYV.  ....  l-r-i.*-.  _ **  .  *  _  .  .  .  , 

“A  further  ore  body  has  been  In-  a  conclusion  a  $20,000,000  program 


20,000,000  program  | 


silver  dropped.  It 

n.  luiiu'-i  v.'-  ./uuj  ■”  of  pnnstriiction  and  develonment  and  “"*'*  values.  i  *“  . . ;*■=  I  previous  offer.  This  motion  vvasjiory  or  me  mine.  it  is  ui 

cated  by  diamond  drilling  from  the  j  ,  production  hv  the  |  *^ri  September  15th.  Peter  Ban-  ®rease.  President  E.  P.  Rowe  unanimously  carried.  It  was  ex-  further  that  the  final  quart 

700  foot  levxil  in  a  zone  at  depths  77  firat  500-ton  president  of  the  Planet  Com- j  Present  capital  was  insum  similar  duetion  will  reach  $700,000. 


In  the  gathering  by  proxj.  escrow,  etc.,  as  outlined  in  This  would  be  the  largest  in  the  his- 

In  explaining  the  need  for  the  in-  previous  offer.  This  motion  was  tory  of  the  mine.  It  is  understood 
n.  crease.  President  E.  P.  Rowe  stated  unanimously  carried.  It  was  ex-  further  that  the  final  quarter’s  pro- 


Tcronto  Bureau  The  Flnnnvla]  Time*  about  175  fect,  and  width  of  160  ““j*  ‘ _ ,.o„iaiV 

Toronto.—  The  question  has  been  feet.  One  diamond  drill  hole  in  the  enormous  re- 

used  as  fo  whether  the  scheme  of  centre  showed  a  thickness  of  1.0  gprves  of  ore  but  the  low-grade  char- 
i.'orating  production  of  crude  oil  feet  of  9.5^.  ore.  and  five  fujtnei  deposit  together  with 

in  the  I'nited  Slates  should  apply  holes,  spotted  on  the  edges  of  the  present  depres.sed  metal  prices 
In  the  output  nf  (  anadian  compan-  above  area  showed  thickness  of  .o  rumor  of  a  shut- 

ics  operating  in  that  field,  provided  to  45  feet-  of  low  grade  ore.  While 

ilie  nil  is  exported  to  Canada.  no  large  extension  of  this  body  is  _ _ _ _ _ _ 


crease,  i  resiacui  c,.  r.  uowe  siaieu  unanimously  carried.  It  was  ex-  further  that  the  final  quarter’s  pro¬ 
present  capital  was  msuHicientf^or  piuined  at  the  meeting  that  similar  i  duetion  will  reach  $700,000. 

purposes  of  the  company  and  that  sjiver  The  mill  continues  to  treat  about 

***"7^^  *  7  "CiP  •'"ifl  Cnicorn  properties  adjoin-  650  tons  daily  with  millheads  run- 

sufticient  funds  would  be  made  avail-  Silver  Crest  and  Big  Mis-  ning  over  $12.00  per  ton. 

^  'h®®®  offers  had  been  It  is  understood  that  Mr.  Cabana, 

of  the  Oklahoma  vvell  and  permit  burned  down.  The  meeting  was  en-  •I'’-,  of  Buffalo,  president,  and  the 

further  expansion  of  the  companj  s  thusiastic  and  well  attended.  directors  will  inspect  the  property 

activities.  _ _  tdis  coming  week-end. 


ilie  oiMs  exported  to  Canada. 

rt  is  reporteii  (hat  this  matter  i.-: 
under  investigation  now.  Should 
f’lll  rapacity  production  of  the  Can- 
.-■dlan  companies  be  allowed  on  con¬ 
dition  iliat  the  oil  is  for  shipment  to 
I  Canada,  a  big  difference  would  be 
I  made  with  respect  to  the  earning.^ 
j  rower  of  the  Canadian  companies 
involved  from  now  forward. 


expected,  geological  conditions  i"’®  I”*;!.  T- 

excellent,  and  indicate  a  good  i  Galmont  UllS  lO 


gold  mine  and  Mr.  Bancroft’s  ad-  ®"f*'®’®of  f'"''*® '''0''*d  b®  "'^de  avail- |  .^  Silver  Crest  and  Big  Mis¬ 
joining  property,  known  ns  theDono-  ‘''W®  *"  ®ouri,  and  that  these  offers  had  been 

hoe  group.  Under  the  terms  of  the  |  f  'h®  Oklahoma  vvell  and  permit  burned  down.  The  meeting  was  en- 
thirty-day  option  the  Premier  Gold  j  ®''P'"'®'®''  o*  O'®  companj  s  thusiastic  and  vvell  attended. 

■Alining  Co.  is  to  pa3'  the  Planet  peo- 1  activities.  _ _ 

pie  $100,000  and  undertake  the  de- !  ^  by-law  providing  that  the  new  ^ 

velopment  of  the  properties.  A  new  j  stock  could  be  issued  at  a  discount  I  inimins  Gets  30-Day 
company  is  to  be  formed  to  which  |  "ot  exceeding  95  per  cent,  of  the  par  Or»»ir>r»  Qnllisrsn 

the  Planet  and  Donohoe  group  are  to  1  va'"®  wa®  also  approved,  the  presi-  wpiion  auuivan  \jOia 


chance  of  further  discoveries  in  this 


Reduce  Capital  Stock 


bo  transferred  and  this  organization  jilent  explaining  such  action  was 
will  issue  5,000,000  shares,  of  which  |  merely  a  measure  to  give  directors 


Toronto  Firm  Interested 

New  Oklahoma  Gusher 


the  Premier  Gold  Mining  Co.  is  to  fi'seretionary  power  in  arranging  been  taken  on  the  Sullivan 


A  thirty  days’  working  option  has  Toronto  nurrau  The  rionnclnl  Time* 


Will  Consider  Mill 

For  Gem  Lake  Mines. 


CnlRnry  nureaii  The  Flnnnoliil  Time*  receive  2,600,000 
Calgary.  — -  -At  a  shareholder.s’  Company  2,400,00. 
meeting  held  here  this  week  an  un-  Tlie  directorate 


and  the  Planet  i  financing. 


The  bringing  in  of  a 


mine  by  the  Timmins  interests  but  }  new  oil  well,  the  Skelly-H\iTt  within 


)mpany  2,400.00.  I  Mi'-  Rowe  read  a  telegram  from  whether  this  is  a  personal  step  on  i  the  last  few  days  In  the  Oklahoma 

The  directorate  of  the  new  com-Mh®  drillers  in  which  they  reported  the  part  of  N.  A.  Timmins  or  is  fori  City  field  finds  local  reflection  In 


Winnlpe'-  '  At  a  meeting  soon  to  animous  decision  to  decreaso  the  I  panv  will  consist  of  seven,  of  whom  I  th®  Oklahoma  vvell  had  reached  a  |  Hollinger  is  not  presently  known, 
be  held  by  those  in  control  of  Gem  I  capitalization  of  Calmont  Oils,  Lim-lthree  are  to  he  nominated  by  (hcldepth  of  4,110  fect  with  formation  |  The  Lindslcy  interests  were  neg 


(he  fact  that  Dominion  Royalty Cor- 


British  American  Oil.  and  Ajax  Lake  Alines  the  construction  of  a  |  ited,  from  10,000,000  shares  to  3.000.-  Planet  Company. 

re  two  companies  that  have  brought  ™iii  he  discussed.  The  plan  in  000  shares  was  reached.  At  a  pie-  The  deal  means  that  shareholders 


,ire  two  companies  that  have  brought  piill  is  to  tic  discussed.  The  plan  in  000  shares  was  reached.  At  a  pie-  The  deal  means  that  shareholders  I  In  answer  to  a  question  he  declar 
In  substantial  production  in  the  Ok-  y-jew- is  to  reach  a  decision  in  time  to  I  vious  meeting  shareholders  voted  in  of  the  Planet  Company  will  receive  od  the  holdings  of  the  company  i 

lahoiua  field  and  Acme  Gas  and  Oil  pomplete  designs  so  as  to  t ransport  1  favor  of  a.  .stock  dividend.  In  view  of  twenty-four  shares  for  every  ten  .southwestern  Ontario  were  bcin 

has  a  deep  well  drilling.  Fnder  the  ,j^e  equipment  this  winter  over  the  |  the  decision  to  decrease  the  capital.  1  they  now  held.  *'®7  i”*''®'- 

luor.ition  scheme,  only  5'r  of  their  guow  roads.  |  however.  Hie  dividend  will  not  he  1  I’lanel  stock  sold  up  to  one  dollar  “One  well  lias  been  complefcti  i 


three  are  tn  he  nominated  by  the  depth  of  4,110  fect  with  formation  |  The  Lindslcy  interests  were  nego- .  poration,  a  Toronto  concern  owns  a 

Planet  Company.  very  regular.  j  dating  for  an  important  interest  in!  quarter  royalty  in  the  production  of 

The  deal  means  that  shareholders  In  answer  to  a  question  lie  declar- 1  the  Sullivan  company  and  a  firm  of-;  this  vvell.  Skelly-Hnrt  has  just  come 

of  the  Planet  Company  will  receive  od  the  holdings  of  the  company  in  for  of  25  cents  per  share  for  a  large  j  in  with  a  production  of  65.000  bar- 


pior.ilion  scheme,  only  5'r  of  tlieir 
production  i.s  being  marketed.  Not¬ 
withstanding  die  limilation,  mar¬ 
keting  of  the  (wo  Canadian  produc¬ 
ers  run  into  pretty  fair  figures.  Re- 


they  now  lield. 

I’lanet  stock  sold  up  to  one  dollar 


held  intact.  made.  The  Timmins  offer  is  said  to  I  sas  daily,  constituting  one  of  the 

’One  well  lias  been  complefcti  in  htive  heen  more  advantageous  to  the|  laitiest  ciishers  in  the  district 
■rfolk  TowDshi,,  »„,l  Ihc  II, .w  ,,f  Siiniv.i..  preplr  ,,,'11  "rthl,  f  "ct  tiartti,  wall 

).000  cu.  ft.  a  day  has  licen  con-  Tlie  Sullivan  mine,  which  has  been  i  j,e  cut  down  fo  5%  of  its  poten- 


block  of  stock  is  said  to  have  lieen  i  rcls  of  oil  and  65.000,000  cubic  feet  of 
made.  The  Timmins  offer  is  said  tol  ^as  daily,  constituting  one  of  the 


Both  Gem  lake  and  San  Antonio  I>:"'d  and  tho  previous  motion  can-  a  vear  ago  and  recently  was  as  low  Norfolk  Township  and  the  flow  of  Sullivan  people, 
have  heen  dcvclo  i'd  to  the  stage  celled.  I  as' 12  cents.  This  week  it  has  ad-  430.000  cu.  ft.  a  day  has  licen  con-  Tlie  Sullivan  mine,  which  has  beei 

where  engineers  advise  mill  con-  managing  director,  j  vanced  to  31  cents.  Iracted  for  by  Dominion  Natural  Gas  inactive  for  some  time,  will  ho  de 

struc'tion  In  the  ca.se  of  San  Au-  ussertod  that  within  ;i  few  weeks  _ _ --  Fo.  of  Buffalo  iit  30  cents  a  thou-  watered  at  once  for  an  oxaininatioi 


llcved  of  limitations,  the  volume  ionio.  no  financial'  provision  has  so  ’"*7'''* 

marketed  and  the  earnings  there-  ,,een  made  for  such  construction,  i !"'®  J,'”"'  "  ‘V*'*  "'"*'"‘’'‘'■^77'!'; 


THAI!.  OKi:  I{K(  I  IPTS. 


1 


Ore  receipts  at  'rrail  Smelter  from  ®''l®''i'ti®''  fo'’  o'""  2,000  acres  in  this  It  was  stated  that  the  Lindslcy  in- 

. *.  .  .  fnrritrsfv”  tornctc  wavii  n  1  i  a  ♦  i  n  o'  fr»r 


September  I5th  to  21.  (inclusive)  and 
from  .laniiary  1st  to  date  -in  tons. 

Yc.t  r 


inaciivc  loi  some  iiiiio,  win  no  nt-  (ju]  output,  the  Income  from  the  oil 
watered  at  once  for  an  examination  production  alone,  without  including 
Other  wells  are  under  con- 1  commenced  by  the  now  interests.  income  from  gas.  will  bring  the  Do¬ 
lt  was  stated  that  the  Lindslcy  in-  minion  Royalty  Forporation  an  an- 
tcrcsts  were  ahso  negotiating  forSis-|u„a,  ,.eturn  of  $65,009,  it  is  estlm- 
eoo.  which  adjoins  the  Sullivan  mine  „tpj 


from  would  make  nice  reading  fo  -  p,,!  negotiations  are  under  way  vv  ith  7"'  ^‘‘7'  September  15th  to  21.  (inclusive)  and  tC’ntory.”  (crests  wore  al.so  negotiating  for  Sis-  u„a,  ,.eturn  of  $65 

shareholders.  Hopes  should  not  he  „,i.s  object  in  view.  'J’ ,  •7-  '  "*'«  from  .laniiarv  1st  to  date -in  toms.  — - - T  Tr": - ,  7"’  "7”"''  “'^  ^''>'.*''****  "*'7  ated. 

hullt  IIP  on  Die  above  investigalion.  _  _ _ _ drilling  in  Dio  lime  and  No.  1  was  Vc.ar  rhe  rinuiiciul  Times  rearlies  a  hut  the  reaction  in  tho  price  of  the 

intll  ennelusions  are  made  known.  State.s,  and  it  may  he  decided  that  -standing  waiting  for  the  completion  _  people  who  are  inferesfed  stock  suggested  (hat  the  plan  might 

'rnralion  is  being  made  effective  in  the  limitations  should  also  include  7  ''’‘O-  Dallas  said  Falmont  -securN  not  be  proceeded  with  it  being  re-  the  two  properties 

ither  Tountrics  besides  the  United  Canada.  -''®-  ~  "’'*®  producing  from  125  to  175  ‘  . . ! . .  .  ties.  ported  that  the  Lindsleys  considered  satisfactory  deal. 

barrels  daily. 


’Fhe  Flnaiieial  'firaps  reaches  a  hut  the  reaction  in  the  price  of  the  I 


necessary  to 


lUini?  IMTCDCCT  around  1,000 

fflllH.  Ill  Ir.KK^I  barrels  a  day.  This  output  should 

Ifll/U  IllIUItUUA  he  Increased  before  the  snow  flics 

I  0  '  number  of  offset  well.s  now  under  | 

,  waj’.  There  will  probably  be  sev-  j 
IM  fCCIIirC  offsets  drilled  on  the  Alberta 

Ulli  I  i3ij  U  Ij  iJ  '  an  offset  to  "Sax" 

number  one.  It  is  expected  that 
;  r"Z  .  .  ,  "Sa.x"  number  two  will  also  be  spud- 

■  Have  Disregarded  Eastern  Apa-  ded  soon.  w.  K.  Newton  and  .T.  n. 
thy  and  Market  Shows  Note-  .\utter,  of  WinnipeR.  are  here  to  con-  ' 

worthy  Position  management  of 

_ _  "Sax.’'  The  "Sax"  number  one  is 

MAYLAND  'a  feature  niaking  between  2.200  and  2.400  bar- 

_  I  rols  of  .>1.00  oil  a  iiionin. 

t  VancoDTer niircmi Thp  l''lnnnrlnl  Tlm^B  1  llG  RiCP-nadi2;an  WOll,  helio\Cri  a 
Vancouver.— Disregarding  eastern  water  well,  was  plugged  back  and 
apathy,  the  coast,  stock  exchanges  i  "siiot"  last,  week,  and  it  is  now  niak-] 
have  taken  a  keen  interest  in  Albcr- j  ing  around  au  barrels  a  day.  accord- i 
ta  oils  latelv  and  the  market  has  I  ing  to  report.s  on  the  field,  The: 
shown  noteworthy  improvement.  'success  of  this  company  with  shoot- 1 
Home  Oil  has  advanced  over  the  <  ing  has  aroused  the  interest  of  opera- 1 
$4  mark  and  is  now  about  double  i  tors  including  Adanac  Oil  Company,! 
w  hat  it  was  a  few  months  ago.  The  whose  well  proved  non-commercial.  | 
feature  performer,  however,  has  although  they  had  a  tight  oil  sand, 
been  Mayland.  which  is  now  ranked;  Had  this  sand  been  "shot,"  the  well,' 
close  to  Home  as  a  producer.  With  may  have  been  made  a  producer.  A.' 
reports  that  a  steady  yield  of  more  llletcher.  of  the  Southern  Alberta  ! 
than  400  barrels  have  been  proriuc-  Kv  .  is  of  tlie  opinion  that  a  shot  I 
ed  from  Mayland  Nos.  1  and  2  and  would  increase  the  flow  in  their  wellj 
that  the  company's  No.  2  well  isap-,as  it  is  producing  from  a  tight  sand.' 
preaching  the  limestone  at  .n.r,:!0  j  Inland  Dele,  financed  by  a  group; 

•  feet.,  the  stock  Is  attracting  .a-ttcn-lof  (Tows  Ne.st  Pass  Tuiuing  men.  re- i 
tion  it  has  missed  since  the  boom  '  ports  their  second  well  into  the  gasi 

I  with  a  completion  expected  at  any  I 
Home  is  al.so  being  watched  close-  '  time.  It  looks  as  though  this  group! 
ly.  following  reports  that  the  Sep- |  will  sit  again.  Their  number  one; 
fember  output  will  be  about  2.bnn  well  has  been  on  the  pipeline  since  it  I 
,  barrels  ahead  of  Augu.st.  came  in  as  a  fair  producer.  The  Ohio| 

K.  V.  Hudson,  of  the  Home  Oil  has  an  offset  well  to  A.  P.  Consoli-! 

•  ompany,  declares  that  production  dated  which  looks  like  SO  barrel.s  a  ^ 
from  the  four  Tfome  wells  for  the  ,  day.  , 
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PENMANS  LIMITED  Abitibi  Power  &  Paper  Co. 
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DIVIDEND  NOTICE. 


DIVIDEND  NOTICE. 


BBfflgjgUilBgaMIIHBBasa 
HHsiBumnssmiHBBsasffiSB 
npSSBSBnranBgSSBBBBSSBB: 


NOTICE  Is  hereby  given  that  the  I  . 

;  following  Dividends  have  been  de-  '  ‘  nnw 

i  dared  for  the  ip.artcr  ending  the  j  of 

I  oi  *  I  ,  e  looD  half  per  cent  has  been  declared  on, 

!  31st  day  of  October.  1930.  '  ^  (Timulatlve  Pre- 

On  the  Preferred  Stock,  one  and  ferred  Stock  of  Abitibi  Power  & 
one-half  per  cent.  (1*^%),  payable  Paper  Company  Limited,  payable  the 
on  the  1st  day  of  November  to  20th  day  of'Oetober,  1930,  to  share- 
Shareholders  of  record  of  the  21st  polders  of  record  at  the  close  of 
day  of  October,  1930.  business  the  10th  day  of  October, 


day  of  October,  1930. 


On  the  Common  Stock.  One  Dollar  1930. 


($1.00)  per  share,  payable  on  the 
15th  day  of  November  to  Sharehold¬ 
ers  of  record  of  the  5th  day  of  No¬ 
vember,  1030. 

I  By  Order  of  the  Board.  j 

C.  B.  ROBINSON.  I 

Secretary-Treasurer,  i 

.Montreal.  September  29,  1930. 

Belding-Corticelli  Limited 


month  up  to  September  1.5  agpe-, 
gated  9.700  barrels.  Home  Oil  .No.  5 . 


In  fh®  abny®  rbnrf  att®nti<>n  i.«  drawn  In  th®  fn®l  that  |  Ptork  I'xrliang®  In  1929  W8.«  1.92  rerorded  In  Marrh  and  a 
th®  ind®x  irrtid  linra  for  1929  arc  shown  tiir  ha.si.a  Inw'  nf  S2  in  Xovrinb**?'.  In  Ih®  aam®  period  Toronto 
of  a  wrrkl.v  .'txrrag®  aiul  b®nr®  do  no|.  Illiiatral®  Hi®  Slo®k  fixrbang®  Itigb  wa.a  1.90  in  M.arrb  and  a  low'  of 


is  reported  to  be  ele.ir  f>f  water  .ind  eity.  is  sl.Tted  to  start  thi.s  month.  It 

good  progress  Is  being  made  at  well  ]  Is  understood  (he  i-ompanies  bate 

\o.  5.  setled  on  terms. 

rapitallred  at  $1,000,000.  no  pa”..  --  - 

of  which  oso.onn  shares  have  been  'PIinMm  11 1  T  V  1^17 
issued.  Mayland  at  the  pre.seni  rate  ;  lljl/mhi/  U  A  I  I  k  V 
of  production  is  earning  at  the  rate!  I  VUllLiU  T/1LLLI 
of  about  $450,000  a  year.  The  earn-  riTTIinr  Crr'IinPl 

ing.s  are  wvpected  to  increase  to  VLI  I  DLi 

considerably  more  than  $.500  Oon  1  U I  UHLi  UliUUllL ; 

when  the.  third  well  comes  into  pro- 

duetion.  Prominent  Geologist  Laud.s  Out- 


T'ho  Tmporlnl-TcXiis  joitlt  lost  nf  <'f  iht*  dips  or  the  poaks  of  thn  llp\^ald  |si  in  Nnvopibcr.  Tli#'  StHPdard  8toPk  and  Mining*  Ex- 

the  I.elhhridge  strurtlire  west  t)f  tbn  ' ®hane®  high  of  na  was  n..t®d  in  Fobniar.v  and  a  low  of 
.14  14  4.  t  ’  ’  I  T  10  J  It  i.<4  pointed  mjt  tbwt  tb<'  daily  hie"b  tbr*  Mont r**';?  1  1  87  diiriTicr  Ilrrftnbrr. 


Deiuiiig‘uuiuut;iii  liiiiiicu  I  NOTICE  is  hereby  given  that  .a 

_  I  dividend  of  Two  Dollar.s  and  Fifty 

DIVIDEND  NO.  01.  h’ents  ($2.^0)  per  share,  for  the 

In'iarter  ending  September  30fh.  1930, 
Nntire  is  hereby  given  that  on  thCihaa  been  declared  upon  the  paid  In 
I’refere.nce.  Stock  of  this  <  ompan> ,  j  cjipj).,]  H(ock  of  llie  t'ompanv.  to 
the  Directors  have  declared  a  Divi-  Mondav. 

.lend  of  l\^r  payable  on  the  1.5tb  day  October.  1930.  at  4 

or  December  to  Sbarehnlders  of  ree-  „„  Wednes- 

ord  at  the  close  of  business  the  29lh  i-,i  i  7  ,  u  io®o 

dav  of  November  1930.  r’’’’-''  1930. 

I  By  order  of  the  Board. 

By  Order  of  the  Board.  PATRICK  DHUKE. 

tv.  P.  MACDOCCtALT*.  Seerrtary-Tre. usurer 

_ Phcretary.  pppfpniher  ITfh,  1930. 


I  of  December  to  Shareholders  of  rec- 
'  ord  at  the  close  of  business  the  29lh 
jday  of  November  1930. 

By  Order  of  the  Board, 

■W.  P.  MACDOrOALT., 

Secretary. 


Bankers  Favor  pure.ha.se  of  bankers’ areeptaneps,  the  ters  and  other  mine.s  will  augment 

.  ,  ,  f  decline  in  import  and  export  busi-  (he  total. 

Abandonment  or  ness  ha..9  reduced  the  supply  of  ae-  Oilfpiil  Mmnsf  Dnnhleil. 

GiOld  Standard  oeptaneea  tf>  unusually  low  levels,  ftnion  Aflnlere  dn  Haut-Katanga. 

thus  not  affording  any  substantial  in  Belgian  Congo,  has  almost  don 


Belding-Corticelli  Limited 

DIVIDEND  NO.  IS.  ' 

Notice  is  hereby  given  that  on  the  I 


outlet,  for  an  inercased  xolume  of  bled  output  In  the  past  four  .'ears.  I  ('emmon  .Stork  of 


on  iniied  mm  .ige  credit.  and  is  producing  at  the  rate  of  over  j  the  Direcfor.s  have  declared  a  Quar- | 

out  tho  \vf>i  bl  insist  upon  maintain-  The  other  means  hy  which  the  Rp.  .inn.nihi.ooii  pound.s-  of  copper  an  [fprly  Dlvldenfl  of  1*40',,  payable  on 
ins  their  present  standards  nf  gold  setwe  Bank.s  ran  affect  the  market  niial1,\.  but  the  greatest  factor  inithe  1st  day  of  November,  to  .Share- 


Prominent  Geolosist  Lauds  Out- '  derlln-  would  be  through  the  purchase  of  |  the  future  copper  market,  is  .iust  |  holders  of  record  at  the  rlo.se  of  husi 

11  ,  ««•  •'  I  .  '  '  ins  price  levels  over  a  rnnsiderable  government  srciiritie.s.  Tho  siigges-  1  over  (he  border.  In  Northern  Rhn-  Incss  the  1.5tb  dav  of  October  1930. 

looK  at  Aiming  institute  |  period  of  time  may  be  observed.  The  tion  i.s  that  liv  increasing  present  desia.  where  seven  or  eight  mining!  «  a  f  in  n  a 

Meeting  j  fiuestinu  as  to  whether  Central  holdings  of  approximately  ,597  mil- I  enterprises  have  developed  huge  re- 1  Order  of  tht.  Board. 


■  *  ■■/>YTnin  .  « . .f,  ........ I  III  lime  I.idv  .M-.-ii.y.,,  ,  „e  non  usina.i  Iiv  increasing  preseni  desia.  where  seven  or  eight  mining!  „ 

D|?f^Apf|C  n  A I  1J|1|  |V|L  Meeting  j  duestinu  as  to  whether  Central  holdings  of  approximately  ,597  mil- I  enterprises  have  developed  hugere- 

IlljilillWO  l/llltllUUDlLl  _ _ _ _  ;  Ranks  should  not  meet  the  situation  lion  dollars  (n  one  billion  dollars,  the  |  sources  of  copper.  Five  of  tbe-ne  | 

I  I  - -  - 1 I  n  a  V  YT  '  "ncoiircr  niircim  The  Finnnrini  Timen  eo-operation  whieh  Would  make  it  .Member  Bank."  would  find  their  ere-  |  pompanles  have  alread.v  proven  over  I 

PkIIPKkTY  rAVfInAKI  Y  '  Hnmuver  Tie.^ult.s  obtained  from  |  possible  for  (hem  to  operate  without  dit  balances  with  the  Reserve  .'5ys- |  ^.e.o.noo.nnn  ions  of  ore  averaging  I  — 
1  IXUlLlill  1  rlf  UllflDIj  1  I  the  Turner  Xa.IIcy  oil  fields  indic.afe  j  difficuity  on  a  lower  reserve  basis  tern  increased  by  siihslantially  a.i®®®^  better  than  8''7-.  Northern  I  ^ 


By  Order  of  thh  Board. 

W.  P.  MACDOUGALL, 

Secretary. 


British  Financier  On  Investiga¬ 
tion  Tour  Well  Satisfied 
With  Potentialities 


British  financier,  and  member  (vr  a 
strong  group  of  Britisli  capitalists, 
returned  recently  from  a  trip  to  the' 
Tidew'ater  Property  of  the  Dalhousie 


that  its  future  is  praetieally  assured  arises.  like  amount  It  should  not  he  sup-  Rhodesia  uniformly  is  a  high  grade  ' 

and  (here  w  ill  be  still  further  devel-  No  DiiTiriilfy  Seen.  posed  that  the  total  effect  of  this  op  f)f,]d, 

npnicnt.  decinred  A.  B.  Thompson,  The  belief,  however,  is  (hat  there  eratlon  would  be  felt  in  the  Ignited  gome  Idea  of  the  dimensions  of 

memlier  of  the  British  eouncil  of  pe-  will  be  no  diffieiiity.  wilh  intelligent  States.  As  indicated,  gold  exports  ^^e  ore  ocrurrenres  in  the  Rhode- 1 

Iroleiim  tpcnnologisl.s  and  interna-  eo-operation  between  Ihe  principal  from  the  I'nited  Slate.s  would  follow  field  may  be  given  hy  lafesi  ad-' 

lionally  known  oil  geologist,  nd-j  Central  Banks  tind  proper  education  unle.sa  other  count  rle.s  adopted  sini-  regarding  one  hore  hole,  No.! 

dressing  members  of  the  Cantidlan'in  eounirios  wltieli  are  not  import-  Ihar  policies,  but  the  Central  Banks  Cbanga.  It  show.s '  112 

Institute  of  .Mining  and  .Metallurgy '  ant  finaneially,  to  bring  about  a  eon-  Great  Britain  and  France  have  ,  avenge  7  ronner 

here.  ‘  {riilion  where  a  decline  in  the  price  /‘’’’''•'i  of  which  65  fret  averag'es  11.51^®  ! 


Canal)  tan 
JSronje  Companp 
Itimitcli 


©omuTioit 

^911^  ilDcxtilcCo. 

Himitrli 

of  rrpfprred  Stock  Otvidend 

A  DIVIDEND  of  Onr  and  Thrrp- 
Ouartrr  par  cent  (ISj'T.l  on  thf 
Pr-ferred  Sto®k  of  DOMINION 
TEXTILE  COMPANY  Liinitrd  has 
barn  drclarfd  for  the  quartet  ending 
September  JOth.  1930  payable  15th 
OrJober,  to  sharehol.ders  of  record 
September  30th. 

tiy  order  of  the  Board. 

JAS.  H  WEBB 

Secretary  •  T  reasurrr 
Montreal.  S-ptember  2n1,  1930 


T'nmn-mv  "^1  iniitcd  at  -Mice  !  ">i<side  the  foothills  whieh.  i  Ihe  present  generation.  It  will  be  miier  oi  i no  measures  suggest-  r,rnven''hv'^hore  h'oles^^in  t^^e  Baluba  ! 

Arm.  •  .Nlr.  .  lo.i'rmmo  Iron,  KnAlnnd  :  ''  co„l,l  l.c  ,  jpraront  I'r  "■■■' ! 

?frt"an'.rgalEor  "nlOTmaHon  on  "2!  ."r’T  w'l.'ra!m7  ''anJ''abXS  AdratK-m"' rirn'oTiriimnl  .an, I  rnn-; 

half  Of  his  associates,  who  Propo.sed  ,  »'!.(  a  gas  field. ,  operation  from  other  (  cut  ral  Banks  niov  ement  of  go  d  The  presen^^^^^  .siruetion  has  taken  place,  especial-; 

to  take  up  a  block  of  Dalhousie  f^e  oil  that  s  taken  out  is  merely :  w  ,11  lead  to  an  out  low  of  gold.  world-wide  but  invthing  TIoan  Antelope.  N’Kaiia  and  j 

shares  to  bring  the  property  l  r which,  if  continued,  will  compel  the  suhslantially  ’  reverse  the  ^hilfiilira  and  these  properties  ore' 

production,  provided  that  Mr.  Close’s  ..r  it  wi  reverse  Us  easy  money  pol-  must  tend  to  heing  pushed  forward  to  the  pro-. 


expected 


Advanced  development  and  con- ; 
siruetion  has  taken  place,  especial¬ 
ly  ill  Roan  Antelope,  N’Kaiui  and  i 


shares  to  bring  the  property  into,"  "or®.  —..w,  .m.u  wmcn.  u  comiiuuu.  wm  conii.e,  u  c 

production,  provided  that  Mr.  Close’s  However,  he  oil  ,s  being  pro- ;  bank  to  reverse  Us  easy  money  pnl- 

report  was  favorable.  W.  D.  Brown,  -’'n'l  't  "',11  be  an  important  icy. 

a  director  of  Dalhousie  Mines,  ac- '""S ’ime.  ,  :  There  are.  of  course,  a  number  of 

companied  Mr.  Close  on  his  trip.  !  s'aHsHcs  which  show- j  difficulties  in  the  way  of  an  intclli- 

Mr  Close  stated  that  he  was  en- i  v  production  of  the  lurnerlcypnt  control  of  the  value  of  gold, 
tlrelv  satisfied  with  the  property.  He' the:  perhaps  the  most  important  is  the 
mentioned  that  he  was  impressed  causing  much  con- '  reluctance  of  any  country  to  part 

with  its  location  upon  the  water- |  commercial  and  govern-;  with  a  gold  reserve  once  accumulat- 

front  and  with  the  orebodies  which  ;  approxini- ;  cd.  even  thou.gh  it  may  he  much 

he  saw  both  on  the  surface  and  in '  b.yreis  a  day  thrown  greater  than  that  required  by  the 

the  workings.  I  away  to  the  atmosphere.  The  vauie ,  business  of  the  countrj'.  The  eor- 


have  a  similar  effeet'in  all  countries,  j  dueing  stage  with  all  speed,  and  in  ' 

- - I  all  cases  funds  to  complete  tbCi 

^  ^  -  W'ork  are  cither  provided  or  as-  1 

Gopper  CJutlook  sured.  Roan  Anielopc  Comptiny , 

08«riirA  Frtf  )s  building  a  smelter  whieh  fvill  he 

lo  UDscure  Dor  |  product i»n  m  i932. 

iNext  rew  Years  i  nig  concentrators  are  liping  built  by 

-  Mnlfiilira  and  N’Kana.  By  1933  these:  . 

(Continued  from  Page  1)  |  three  mines  should  he  eontrihuling  I  , 

its  i-nmm, .  I  somc  300,nno.00n  pounds  to  the, 


Dirnrlcnti  Notice. 

THF.  quait^rly  div»denH  of 

cn  the  PREFERPED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared,  payable  the  1st  day  of 
November.  1930.  to  stockholders  of 
record  as  of  the  20th  day  of 
October,  1C3D. 

Also  a  quarterly  dividend  of 
Sixty-two  and  Onr-Half  Cents 
(OZ^c)  per  Share  has  l>een  de¬ 
clared  on  the  present  cutstand- 
intf  COMMON  STOCK  of 
CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED,  for  the  th-ee 
months  ending  October  31st,  1930. 
Payable  the  let  d^y  of  November, 
1930,  to  Stockholders  of  record  as 
of  the  2nth  day  of  October,  1930. 
By  Order  of  the  Board. 

VV.  S.  CAIE. 

Secretary. 

Montreal,  P.Q-, 

September  20th.  1930. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


for  a  large  block  of  Dalhousie 
'  shares,  and  stated  that  his  report  to 
his  group  would  be  favorable. 

Angus  McLeod,  superintendent  of 
the  Dalhousie  Mining  Company,  in 
charge  of  the  Tidewater  property,  ac¬ 
companied  Mr.  Close  to  Victoria  and 
has  been  conferring  with  the  dircc- 
lors  upon  plans  for  future  develop¬ 
ment.  It  has  been  decided  that  a 
compressor  plant  i.s  io  be  installed 
at  the  mine  as  soon  as  possible.  Be¬ 
fore  doing  this  it  is  necessary  to  put 
a  crew  upon  widening  and  iniprov- 


REARRANGEMENT 
BIDGOOD  SETUP 


aecumulated  oven  though  it  may  be  |  aluminum  for  H’ans-i  ,,  '’‘li,  two.  acco'd- 

muc'h  greater  than  that  required  lines,  at  a  price,  but  above  i  .  ,  .  c,  Turney.  Provincial 

Hip  business  of  the  country."  !  Horticulturist  This  warehouse  is  ; 

further  difficulty  in  the  way  of  in- ; favor  of  a  uminum.  H.rfirst  of  a  group  to  be  built, 

telligenily  controlling  gold  move-;  N'lf  African  Resoiirees.  'eventually.  In  the  prineipal  frtiit-; 

ments  arises  from  the  nntion.alist  i  Hf  Rfeater  significance  to  the  fu-:^  areas  of  New  Brunswick.; 

trade  polieie.s  of  the  nations  of  to- i “f  market,  than  :  npjjpr ’’organization  is  expected  to  | 

day.  with  consequent  high  tariff  j ‘^'“mpetition  of  aluminum  is  the  pre-  .  .  ^  larger  markets  for  the  New 

,  ... _  , _ ! _  :_A _  narntmriB  nlronUv  woll  ;  IVdU  lo  laipci  inuin-v,® 


the  trail  which  leads  from  thel'^'''^®  Alternative  Plans  Under;  walls  and  other  harriers  to  interna- i  already  well  advanced. 


beach  to  the  mine,  so  as  to  facilitate 
the  getting  in  of  the  necessary  ma¬ 
chinery.  This  roadway,  toward 

which  the  Provmeial  Government  i>e„,.ganization  of  Bidgood  <’on- 
•has  made  a  grant  under  the  Mmes  L<  under 

.  Development  Act,  will  he  Proceeded  ,  ,,1,. actors.  One 

p^  ith  immedlatelj,  and  It  is  expect ea  |  organize  a  new  company 

that  It  will  be  finished  within  about;  3500.000  shares,  of  which  1,200,- 
**  000,  or  one  share  for  five,  would  be 

The  erection  of  the  mill  will  not ;  jlip  present  shareholders  of 

he  started  until  the  spring,  by  which  !  q.ooo.OOO-sharo  company.  This 


Brunswick  fruit. 


time  it  is  expected  that  there  will  he 
ample  ore  blocked  out  to  assure  the 
continuous  operation  of  the  mill  for 
a  long  perioil.  Mr.  .McLeod  stated 
that  the  company  is  continuing  to 
drift  upon  good  ore. 

NEW^ELOPMENTS 
RED  COULEE  FIELD 

Se^  Ext«nsion  in  Output  From 
Area  as  Dixie  and  Celtic 
Near  Horizon 


■  Consideration — Anxious  to  ;  tinnal  trade.  i  w'hereby  African  production  of  cop- j  _ _ _ 

Continue  Ore  Tests  i  in  informal  circles,  if  i.s  l>elieved  ,  ^  IIARITDIES  m'SINKSS 

•  I  that  the  control  necessary  lo  remedy  j  ‘  ^aiure  n.m  appeared  tending  to;  -nio-hv  N  <4  —  Among  the  minor 

,,  ■  7  1  1  /•  i  the  present  situation  of  sharply  fall- 1  minimize  the  effect  of  African  Pvo- 1 ,  ®  growing  business  in 

teorgun.zation  of  Bidgood  <  on- ;  commodity  prices  would  be  the  ■ '>n  the  future  market.  It  IMs  n  that  the 

^sohda  od  Mines.  Limited.  i.<  under  1  .  „.  |  claimed  that  eomsumplion  'vill  grow  ; ^ 

I  cjmsideration  l.y  the  directors.  One  ^  ,  world-wide  depression  '  """’'"®»«urate  with  potential  mitput. '  ^  ferT suec^^^^^  season, 

".-nnoio  by  credit  stringency  i  evidence.  Imwever.  |  $5,982  as  com-' 

Iwic  sh-irc  fnr  five  wniiid  bp  and  it  seems  a  logical  deduction  that  consumption  will  have  to  In-;  $2  865  for  the  previous  : 

(lull,  or  one  snare  lor  li\e,  would  tie  ,,  .  crease  hv  leans  -md  iir.iinHc  !i'<'‘v»  nim  ,1® 

i  given  to  Ihe  ..resent  shareholders  of  recent  easing  of  rates  in  the  m-  or  an  increase  of  $3.11G_ 

!  the  C.OOn.OOO-share  company.  This  :  ternational  money  markets  will  pro-  1  ’  e  “  "I  i - - 

:  scheme  would  leave  2,300.000  .shares  '  ^  "7^  necessary  correction  in  eon-  ^  ibute  AD  e-.’  manl 

in  Hip  trp'isiirv  for  fiivincin"  ditions.  rhei'c  IS  no  doubt  that,  III '  addition  to  Africa  .s  man>  giant 

I  It  is  imw  .sug,gestcd‘  that'tho  cap- ! ‘he  long  run.  a  cheap  and  P‘®ntiful  DIVIDEND  NOTICE 

^tal  =Gtiin  bo  ohanircfi  withoiir  the  of  credit  will  have  this  re- i  ^  output  is  increasing  .■■■■«**>« 

organization  of  a  new  conipanv,  bvj^u't-  -As  is  well  known,  the  general  j Jl’’ KVirrf-.mor"in'tr’  TRAYMORE  LIMITED 

'  olitaiiiing  shareholdcr.s  voted  appro-  >evel  nf  rediscount  rates  of  the  great  ■  I”  p^c^  LIITJI I 

val.  Whatever  the  outcome,  the  '  en'ral  Banks  has  been  more  ‘han  ^  Preference  Dividend  No.  14 

present  shareholders  arc  likelv  lo  ^’ut  in  half  during  the  past  nine :  P^uoed  ^ 

Isee  iheir  number  of  shares  reduced  '  monih.s.  l.ut  the  present  low  rates  do  *h®  me  al  '  iup dividVnd  of  Lne  aiid^ihrcr-nuar- 

in  order  That  new  *stock  can  be  made'  not  indicate  as  easy  money  condi-!^^“^^  \olume  AMtliin  the  next  three  or  .  cent,  for  tho  quarter 

;  for  financing?  imrposes.  At.  pro^^ent  tions  as  surface  appearance  seems  to  !  \nfe?nTt^^  'S  ’  b"r  ‘nf 

Ihe  company  owes  $<>0.0(10,  hems  imply.  !  ^  «  u  r  *  '  r  sPVPn  per  oont.  por  annum,  has 

I  monev  advanced  bv  the  president.  I^eo  necisiTO  Action  Needed.  ■  o4a  aaa a  ec  paci  y  to-day  of  hArn  dooiarod  on  thr  Preformee 

Kronbous,  in  order  to  earrv  on  work,  j  The  deedine  in  circulation  has  cor- '  PP”"^«  "[  copper  per  an-  !  .su.cU  of  the  Coinpaiw^ 

Mr  PrAnhoiic.  i«  vviii}n<y  o.  fr-.n«rAri  '  HO  OGC 1 1  HO  in  c  I  rcu  idT  loo  nds  coi  nqni,  whilc  Norandu  IS  producing'  Th>'  above  dividend  is  pay- 


scheme  would  leave  ^.oOibOOO  shares  '  ^ . 
in  the  treasury  for  financing.  :  oitiom 

It  is  now  suggested  that  tho  cap-  i 
ital  .=etup  be  changed  without  the  : ‘’”(’1’*-' 
organization  of  a  new  company,  byj^ult. 


•Mr.  Frcnhnii.s  is  willing  In  transfer 
this  ca.-iti  advance  into  stock  at,  or 


icspnndcd  closely  to  Hic  percentage  3^0, i(  loo.OOO.onn  pounds  per  annum.: 
decline  in  prices.  Whatever  niay  ;  Consolidated  over  Gn.iinn.nofi . 


Lethhndg®.  Alta.  -  Critic  number  po.scs  to  rociis  attention,  when  finan- 1  0,.  ,.jre„iation  were  immediatelv  rcs- 
one  well,  in  section  1, -1-19,  Red  cc"- arc  secured  upon  the  .\o.  2  shaft,  |  ,0,.0,,  ,,,0  tbatcxi.sted  in 

Coulee  field,  is  checking  high  and  is  where,  at  the  12a-lnnt  level,  a  shoot  :  v„.-omhcr  the  rlcclinc  in  hHpck  since 
looking  very  favorable  as  ihc  bit  ;;,5  I'cct  in  length  gave  values  of  $16i|p|3f  dale  would  be  qtiic’klv  0011^0'- i  T  in“'n"-"!i'"’F  i 

draws  nearer  the  border  tuodtjclion  .1  ton  over  a  widlb  of  eight  feet.  It  ‘  tinincdi-ilc  -ind  riccisive  ac  i  ’"7  "  11"  r’'7‘^'m‘mn  early  ; 

horizon.  The  well- Is  reported  drill-  is  proi.n.scd  to.  deepen  Hie  fdiafl  lo|',.  „  ,  ,,  n  irt'of  'the  Federal  Re'  Smel- 1 

ing  around  2.190  feel  and  Hm  sun- 1  .500  foot,  and  explore  new  levels  Icyyc  Lnk  in  putH^^^^ 
burst  gas  may  be  picked  up  i.ofnreUbe  hope  that  thus  first  show  of  ore  1  market  in  lar-e  volume  is 

the  end  f>r  the  inontli  Tbi.s  well  '  can  be  cniarg^ul  to  payable  liodic.s.  1  ,  .  .  .  .j*  1  .  u  v  ' 

should  be  completed  carlv  in  October.  '  This  shaft  is  located  iu  the  cast  cen-!  mit.standmg  cconomi.sts  believe 

likewise  the  Idxic  well  in  the  .sami -al  part,  of  the  company’s  property,  ^ 

general  section  of  the  field.  A  strike IHch  consists  of  approximately  7.50  oils  and  pnlractcd  price  dcfline  and 

at.  either' of  these  wells  would  extend  arre.s  in  I.cbel  Township  to  the  cast  7  R'cdilcHons ’'m 

the  prodnetion  area  several  miles  ;  yr  ‘he  producing  section  of  Kirkland  EaJc'iorhnd  Hm  nc7ls: 

T»rtrfn  Htirt  UL-Atit  4^7  Inn  T»rn8:nnt  vrimn-  ,  . 


DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  14 

Nottc®  is  hereby  given  that  a 
dividend  of  one  and  IhrceSfinar- 
ters  pe"  cent,  for  the  quarter 
ending  the  noth  day  of  .Seplem- 
1)er.  ISXn,  being  at  the  rate  of 
seven  per  rent,  per  annum,  has 
hern  deelared  on  the  Preforenee 
tSioek  of  the  Cotnpan.v. 

The  above  dividend  I.s  pay¬ 
able  on  and  after  the  l.'.tb  day 
of  Oetnber.  1930,  to  sbaieh"lders 
of  rerr.rd  at  (be  close  of  busi¬ 
ness  on  the  Rth  day  of  October, 
1930, 

By  order  of  the  Board. 

E.  .1.  ewiFT. 

Secretary. 

Torontei  2.  October  1.  1930 


north  and  west  of  the  present  some¬ 
what  restricted  area  of  production. 
North  of  the  Vana'Ita  wells,  Devon- 
•shlrc  oils  arc  also  drilling  at  1,650 


!C.  hope  lhal  thi.s  first  show  of  ore  I ’7'  f  “onk  ,n  putting  new  Binds  m- 
in  he  cnlargod  to  pavablo  bodies.,*"  ’"'"■'7'.  ' 

his  shaft  is  located  iu  the  cast  ccn-l  -’"t-standing  cconomi.sts  believe! 

al  part  o.f  the  coiupanVs  propert v,  1  ="•'•"7  Prosom.  sen- | 

hich  consists  of  apprnximatclv  7.’io  ond  prolractcd  price  decline  and; 

'rc.s  in  I.cbcl  Township  to  the  cast  Y^ngc  Ihc  prc.senl.  psychology  of ! 

’  Hic  producing  section  of  Kirkland  hiisincss.  Reductions  in  the  rcdi.">- 
,,].0  count  rales  have  not  had  the  neces- 

_  .  sary  effect,  they  point,  out.  and  will 

*IEI  ’I ’ I' ^ V I-’ I ' I  only  do  so  gradually  as  tlic  down- 

BMI.ItS  HKI.K  movement  runs  its  rour.se. 

I  ho  coinplclo  tinaufial  slalcmcnt  Three  means  arc  suggested  by  wliich 


feet,  encouraged  by  Ihc  showing  of  of  "Buyers’  Week”  shows  that  Ihis.^j,^  Federal  Reserve  Bank  cai 
light  crude  oil  in  the  siinburst  for- '  event,  spon.sorcd  hy  the  Mn.ntrcal  1  p,.0,,j.p  supply  of  credit-' 
mation  in  the  Capitol  well.  i  Board  of  'I'radc  and  held  from  J'OR-  f,,  Member  Banks  (2) 


Vanalfa  number  one,  the  discovery;  ust  18lh  lo  23rd  was  an  unqualified  I  cimgp  0f  bankers’  'iccepta'nccs  in  the 
well  of  the  Red  Coulee  Held  h.ns  been  success  and.  in  fact,  cxccedtul  all  ex- 1  „  market.  ‘  (3)  Purchase  of 
performing  spectacularly  lately.  T  hiR  pcctations.  Purcliascs  made  during  Government  sceurilics 
well,  one  of  the  most  consistent  the  week  amounted  lo  $822,012,  rogis-  “  initi-itivc  in  '  rertiscnnntin.® 

pumpers  in  the  field,  suddenly  (le-  tered  buyers  numbering  588.  tests  entirely  with  the  mcmbcT  I 

veloped  a  lug  head  of  oil.  and  for  ^  banks  and  not  with  tho  Ifcdcral  Re-  i 

three  days  flowed  at  the  rate  of  12^  yi-\\  PLANT  FOR  TORONTO  servo  Bank  and  therefore  Hio  lower-  1 

barrels  a  day,  settling  bark  to  "a  ^  Toronto.  —  .A  local  iiidustria!  ex-  ing  of  the  rediscount  rate  al'fccLs 
harred.s.  The  two  Vanalta  wells  arc  |  pan.'-ien  is  announced  by  the  Toronto  the  situation  very  little  unlil  con-  i 
averaging  about.  150  liarrcis  a  day.  ;  i,i(j,,sirjal  Cnnnnissioii  which  rc-  fidcnce  is  restored  to  a  point  wlicrc  I 
Southern  Alberta  Kxploration  niini-  ports  that  tho  Safely  .Supply  Co.  Is  banks  feel  safe  in  endeavoring  to  j 
her  one.  SO  barrels,  and  the  Taylor  tiow  manurartiiring  in  its  .Nelson  increase  their  loans.  No  ininiediatc  ; 
Sy'ndirate- Vanalta  number  3  well.  80  street  plant  the  Canadian  Dayton  relief,  therefore,  a  lorai  banker! 
barrels.  The  A.  P.  Consolidated  well  safety  ladder  for  use  in  faetories,  points  out.  may  be  expected  from  in- 
offeetting -Vanalta  number  one  Is.  mit- -hooves,  storcis  and  other  plpees. -This  creased  loams  to  member  banks.  Re-; 
fhrularly  on  the  pump.  ladder  was  formerly,  imported  from  garding  the  second  method.  the-in-| 

Production  on  the  Montana  side  of  tho  United'  States.  crease  of  the  volume  of  credit  by  the 


To  the  Shareholders  of 

Acme  Gas  &  Oil  Company 

iinrrFB 

the  piTsent  cont rover.'- y  hetween  cerlain  Kxebange  bniif.e.s 
relative  lo  the  sliares  of  ihi.s  Company  does  not  affect  the 
pbysiciil  or  financial  position  of  your  Coiu)):iny. 

Your  directors  rcccniiy  completed  a  deal  for  the  sale  of 
certain  treasury  share.s  sufficient  to  finance  the  completion 
of  our  Oklahoma  City  Wel'l  Payments  for  shares  under  this 
contract  have  licea  anticipated,  and  the  Company  now  has 
cn  hand  sufficient  funds  to  continue  drilling  operations  to 
approximately  5,000  feet.  We  have  every  as.surancc  that  Hie 
funds  necessary  to  fully  complete  the  well  will  be  forth¬ 
coming'  as  required. 

This  well  i.s  now  at  a  depth  of  approximately  4.500  fed,  and 
liroduction  should  ho  reached  around  6,200  foci, 

■As  off.sct  well.s  close  lo  the  Acme  location  have  been  brought 
into  production  within  Hio  pas(  few  weeks  wiih  ibe  largest 
initial  tests  ever  obtained  in  Hniicd  Slates  oil  dci  clopmcnt, 
Ibe  Acme  Company  is  c<infidcn1  of  obtaining  substantial  pro¬ 
duction  when  the  well  is  completed. 

K.  P.  ROWF1.  President. 
acme  gas  &  OIL  CO.  LI.MITEU. 

Toronto.  Oct.  1.  1930. 


DIVIDEND  NOTICE. 

Th®  quprlerly  Dlvkloiid  of  lU'-'J 
on  Ihe  Preferred  Stock  of  the 

.MAI  .0  A  .M  A  r  1-;  D  K  1 ,  1  ]  FT  U  J  F 
FOKPOHATKJ.V.  l.l.MITEI),  has 
hren  declared,  payable  on  the  1.5th 
t  day  of  October.  1930.  to  Share¬ 
holders  of  record  as  of  the  tih 
!  dav  of  October,  1930. 

;  By  order  of  the  Board. 

I  GEORFE  NICOL, 

j  Secretary-Tressurer. 

Montreal.  Que., 

September  7tth,  1930. 


DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

Montreal,  September  30, 1030. 

NOTICE  ifl  hereby  given  that  the  An¬ 
nual  General  Meeting  of  Sbareholderi  of 
r»ISTILLERS  CORPORATIUN-SEA- 
GfL^MS  LIMITLD  will  be  held  in  Salon 
"H  ’  at  the  Mount  Royal  Hotel,  Peel 
SUeet,  Montreal,  Oue.,  oo  Thursday, 
the  Thirtieth  day  of  October,  1930,  at 
12.00  o'clock  noon  for  the  following  pur- 
poeee: 

1.  To  receive  the  Statement  of  Ao- 
counta  and  Report  of  the  Directors. 

2.  To  elect  Directors. 

3.  To  appoint  Auditors. 

4.  To  eoneider  and  if  deemed  adTis- 
abie  eanctLOD  and  oonOrm  Amend¬ 
ing  By-Law  passed  by  the  Direo- 
ton  relating  to  date  of  Annual 
Meeting, 

and  for  the  tranaaetion  of  aucb  other 
buBineae  ae  may  properly  come  before 
the  Meeting. 

ALLAN  BRONFMAN. 

Secretary. 


SihljCTtA^xxod's 

DAIRIES  LIMITED 


Notice  of  Dividends 


The  Steel  Company  of  . 
Canada,  Limited 

PRI  1  FRFM  F,  niTfDFNB  NO.  77. 

.Notice  is  hereby  given  that  a  divi- 
dcnrl  of  forty-Hircc  and  tbrcc-quar- 
ters  ernt.s  (43')ir)  on  the  nc5V  Pre¬ 
ference  .'>liarcR  of  Ihe  Company  ha.s 
been  declared  for  the  quarter  ending 
Scpiciubcr  3OH1,  1930.  payable  No¬ 
vember  1st,  1930.  to  shareholders  of 
record  at  the  close  of  husine.sa  Octo¬ 
ber  7  Hi,  1930. 

By  Order  of  Hie  Board. 

H.  S.  ALEXA.NDER. 

”  Secretary. 

■”  ,  Hamilton.  Onkario, 

551  .Septemhor  21th,  1930. 

The  Steel  Company  of 
!  Canada,  Limited 

^  ORIHN.VRT  niVIDFM),  NO.  .55. 

t  - 

Notice  i.s  hereby  given  that  a  divl 
i  (lend  of  forty-three  and  thrcc-quar 
Iters  cents  (43''>4c)  on  the  new  Ordin 
,  ary  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  Sep¬ 
tember  30th,  1930,  payable  November 
'  Ist.  1930,  to  shareholders  of  record 
I  at  the  close  of  business  October  7th, 

!  1930. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER, 
lij  Secretary. 

__  I  Hamilton.  Ontario, 

_  j  September  24th,  1930. 

Robert  Mitchell  Company 

LI.MITFD. 

Ij  NOTICF  OF  DITIDFXD. 

j  !  A  Dividend  of  25  cents  per  share 
!  has  been  declared  on  the  Common 
I  :  Stock  payable  on  the  15th  of  Octo- 
I  I  her,  1930,  to  shareholders  of  record 
iji  September  30th,  1930. 

:  :  By  Order  of  tho  Board. 

(  .  A.  BUOO.MBR, 

Comptroller  &  Secretary. 

THE  FOUNDATION  COMPANY 

OF  CANADA 


DITIBEND  NOTICF. 

,  Notice  is  hereby  given  that  a  dhd- 
jdend  of  fwenty-five  cents  per  share 
on  Ihe  no  p.ir  value  common  stock 
:  of  the  Company  has  been  declared 
;  for  the  three  months  ending  October 
I  I  Slst.  1930,  payable  on  November  15tb. 
I  :  19,50.  to  shareholders  of  record  a' 
«  the  dose  of  business  on  October 
.  .31st.  1950, 

By  Order  of  (he  Boa,rd, 
i  C.  E.  GREARSON. 

!  Secretary. 

'  Montreal,  September  2rith,  1930. 


FOREIGN  POWER 


Nctlce  U  hereby  given  that  a  quarterly  j  •  ^  rg  &  ■  V¥  C 

dividend  of  one  and  th.ee-quart*ra  per  ;  SECURITIES  CORPORATION 

cent.  being  at  the  rate  of  7%  I 

per  annum,  has  been  declared  on  the  L>inilt6a 

Preference  Shares  of  the  Company,  pay-  |  Preferred  Dividend  No.  14 


able  October  1st.  1930. 

Notice  Is  also  hereby  given  that  a  quar- 


U(l  one-half 


tcrly  dividend  of  twenty-five  cents  (25c)  j  p®r  coni.  (t'5e'r)  (hi'inf^  gi  th®  rate 
per  share,  being  at  the  rate  of  One  Dol-  ;  nf  f,'|,  por  amiiiiii)  on  lb®  t'.®},  Fiirnu- 
lar  ($1.00)  per  share  per  annum,  has  been  llaiivi*  l>iiili<ip!i(  ing  I'l  pferi'®,)  gloek 
declared  on  the  Class  "A"  or  Ordinary  |  oC  l''iiroi(rii  I'ovvei'  .'Securities  Corpura- 
Fnlly  Participating  Shares  and  the  Com-  ,  tion.  l.jiiiiipil.  |i;,.s  licen  <lni'.Uii-ed  for 
mon  Shares  of  the  Company,  payable  ;  the  quarter  cnUinK  Ociobep  3lst.  1930. 
Oclotter  Isf,  1030.  |  pa.\!il>le  .\ov®inl>r  i'  1.5th,  1930.  to 

The  above  dividends  are  pavable  to  i  slnan  hoUlei's  rt  lecoi-q  at  the  close  of 
Shareholders  of  record  as  of  September  biisme,ss  on  October  ;;lst.  1930.  - 
20th.  1930.  By  order  of  the  TIoard.  ' 


By  order  of  the  Board.  li 

3.  H.  GILLIES. 

Secretary. 

tiondon,  OnUrlo,  September  20Ui,  1930. 


L  C.  HASKELI., 

■SecretaYy. 

Montreal,  September  26th,  193(5. 


By  Order  of  the  Board. 

T.  BROADHUnST, 

Secretary. 


Montreal  Tramways  Company 


DITIBFNT)  NOTICF. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


('ompflted  from  rtatn  on  output,  im¬ 


ports  and  exports,  the  quantity  ofiin2!). 


11/inC  CVDAAICIAM  f^cotia.  New  Brunswick.  Quebec  and  :  coal  made  available  for  consumption 

ffll/lj  CAl  nriljlUil  Ontario  totalled  74.572  tons,  and :  in  Canada  during  the  period  under 

through  the  western  ports,  47,421  i  review  was  fi.!tS  t,204  tons  or  13  2  per 

GRAIN  MOVEMENT  Competed  from  data  on  output,  im- !  during 

_  _  ports  and  exports,  the  quantity  of  i  122!). 

FROM  VANCOUVER  —  .  — 

Jump  in  Shipments  Remarkable,  i  fT  - 

Being  Up  Over  200  Per  j  LJfTipiT^  j 

-  Board 

CONGESTION  IN  EAST  _ 

Montreal  Elevators  Almost  Full  f*''”"  Published  uy  The 

With  Many  Ships  Held  Up  in  - 

Port  With  Cargoes— European  The  Umpire  Marketing  Board,  the  gro 
Demand  Slack  "  headquarters  in  I/mdon,  was  erous  o 

_ _  organized  in  1926  for  the  purpose  of  but  fro 

Ottawa.-A  large  increase  in  ship-  the  volume  of  British  he  ohta 

ments  from  Vancouver,  a  tremen-  Produce,  marketed  in  the  prohlen 

dous  slump  in  the  carrying  business  f <  Kingdom.  A  secondary  ob-  dealing 
of  the  two  principal  railways,  and  a  '™Pr?ve  the  quality  of 


j  cent,  less  than  the  tonnage  available 
during  the  corresponding  quarter  of 


British  Empire  Marketing 
Board 


'CHICKEN  CANNERY 
I  ESTABLISHED  FOR 
I  POULTRY  RAISERS 

i  - 

j  Maritime  Co-operative  Takes 
Steps  to  Replace  Maricets 
Lost  in  U.  S. 

EXPANSION  PLANNED 


serious  congestion  in  Mont're’al  due  ero^m  produce  by  bettering 

r.r  Viirn-  ''P'*  conditions,  encouraging  the 


entirely  to  the  slackness  of  Euro 
pcan  demand  are  the  principal  fea 


!  Maritime  Barean  The  Flaanrial  TImea 

^  I  Saint  .John,  N.S.  —  Said  to  be  the 

- - - -  '  first  of  its  kind  In  Canada  the  Mari- 

From  The  Index.  Published  by  The  .New  York  Tru.t  t  o  ^''’“PPrative  Egg  and  Poultry  I 

Exchange,  here,  has  launched  into  the 

"  . .  j  canning  business  to  take  care  of  sur- 

The  Empire  Marketing  Board,  the  growing  of  flax  in  C.vprus.  Num-  P’»s  products  of  Maritime  chicken 

with  headquarters  In  I/indon,  was  erous  other  studies  are  in  progress,  farms  and  are  now  turning  out  goods 

organized  in  1926  for  the  purpose  of  but  from  those  cited  a  nictiire  ran  ‘  *1,,.  .  1  r.  j  u 

increasing  the  volume  of  British  be  obtained  of  the  gre^  "  arTetv  of  ‘i  'i 

Empire  produce,  marketed  in  the  problems  with  which  the  Board  is  whilst  the  outpu^‘is  arsn'^o^frJied'’  b^^ 

United  Kingdom.  A  secondary  ob-  dealing.  j  1”  " ,  c  o  nrA 

toMneef aTe  bZi^t'e^plan 

use  .of  PI  oner  fertnizers?Tn^  «  secondary  na- 1  .[o'' 


Haig 

nas  just  tliat  extra  toucK  of 
quality  witli  age  wliicfi  makes 
all  tke  difference 


use  .of  proper  fertilizers,  instituting  ,  .•  . i  firvrir>nTnf.r.f  „  -ui 

h  bureaus  to  stiidv  plant  dis-  'Jesigned  to  support  the  main  an  added  possible 

n  I  ureaus  lo  siiiu.v  piani  ni.  p„rpose  of  the  Board-  the  nmmo  niarket  in  the  West  Indies  and  Ber- 
id  pests,  bettering  storage  fa-  '  '  ,  ^«>ain.  me  Promo-  ,  .  . 

for  perishable  products  both  Empire  trade.  The  Board  P  ",?.',  V  P'P"^ 

sH  ancr  Xr  growers  and  merchants  jn  i  any  competition  and 

sit  and  .iitei  arrival  in  i  ni  ponnection  with  their  tenhT,i/.ei  I  a'^'o  guarantee  poultry  raisers  ade- 

igdoni  In  the  f'flrt  of  problems  of  distrihntinn  ■’"ate  returns.  As  yet  it  is  on  a  com- 


tiires  of  the  latest  information  and  research  bureaus  to  study  plant  dis- 
.  ..  cases  and  pests,  bettering  storage  fa- 

statistics  regarding  t^e  <  anad  an  >  perishable  products,  both 

gram  movement  and  compiled  by  the 

Department  of  Marine.  .  .  irineHe.,,  in  the  fieia  nf  ,nnn„- 


.uu»«u.^u.  uu  .  ana  merchants  in 

Department  of  Marine.  Kingdom.  In  the  field  of  manii-  "  r  -u  ♦^chnical 

On  September  24  the  factiired  goods,  the  activities  of  the  distribution  and  endea- 

of  gram  m  elevators  in  Montreal  ^  n„noiinina  k,-  fhn  no.  'ocs  to  stimulate  the  demand  for 


were  12,162,509  bushels,  with  the 
total  elevator  capacity  at  that  port 
estimated  at  15,162  000  bushels.  In 


Montreal  [fctured  goods,  the  activities  <>f  the  stimulate  he  deman?  for  M’aratively  small  scale  but  plans  are  ^ 

with  the  heard  arc  paralleled  by  the  He-  "  demand  for  , 

11.04  nnrf  partmcnt  of  Overseas  Trade.  |  a  oo_!o.  .  .  I  demand. 

By  way  of  explanation  It  is  said 


Fostered  b.v  the  Imperial  Econo 


A  series  of  retail  surveys  has  been 


no-|parrjp^  out  to  determine  trenns  of  ^  •  expianaiion  n  is  said 

addftionTthere^’ai'e  62  lake  boats  in  |  mic  Commission,  an  executive  organ-  consumption,  preferences  in  various  LX  changes  in  the  United 

port  laden  with  5,604.727  bushels  of  Motion  formed  to  develop  trade  am-  markets,  the  di.stribution  of  Empire ! 

grain  and  waiting  to  he  unloaded.  A  l,h^^''^''d  h.v-  act  of  Parliament  in  foreign  supplies  and  other  data  i  ml, ko  .laritimes  as  to 

lare-e  tinmher  of  them  however,  are  10_5,  the  board  is  a  non-political  „  similar  nailiro  ’Ty,  „o,,io4  _ '  ‘  ‘**'d  means  of  disposing  of 


large  number  of  them,  however,  are 
destined  to  remain  there  for  the  win- 


body  upon  which  all  three  parties 


of  a  similar  nature.  To  assist  dealers  ,  stock 
in  keeping  abreast  of  the  statistical  answe 


ITO  TO  carry  grain.  .„4,,,  on  the  recommendation  of  the  chair-  Prospective  arrivals  of  new  being  turned  out  as  a  cooperative 

From  .Tanuary  1  to  date  the  recommendation  or  me  cnair  consignments  from  overseas,  and  re- J  movement  the  sources  of  .supplies 


grain  received  at  Montreal  is  57.165,-  man. 

549  bushels,  as  compared  with  70.-  In  many  respects,  the  work  of  the 
352,202  bushels  in  the  same  period  Board  resembles  that  done  in  this 


_  irom  overseas,  and  re- ,  movement  the  sources  of  supplies 

■  ,  I ''roPf'-  supplies  on  hand,  j  being  Maritime  poultry  raiser. 

In  many  respects,  the  work  of  the:  etc.,  in  the  producing  countries.  Tho  exchange  is  now  in  its  fifth 

lard  resembles  that  done  In  this  j  One  of  the  Board’s  most  Import- '  year  and  has  marked  steady  progre.ss 


iast  year.  Grain  deliveries  to  Mont-  country  by  the  Department  of  Agri- :  ant  activities  has  been  the  develop- 1  since  its  inception  each  year  showing 
real  by  rail  this  year  show  an  al-  culture.  Bulletins  reporting  the  1  ment  of  the  “National  .Mark”  plan,  a  larger  output  and  beneficial  effects 

most  incredible  decline.  Tho.se  by  findings  of  its  research  bodies  are  The  purpo.se  of  this  plan  Is  the  ap-|on  the  egg  and  poultry  industry  of 

the  Canadian  Pacific  were  639  cars  distributed  to  farmers,  stock  raisers  j  plication  to  certain  graded  home!  these  provinces.  It  w.-is  established 

(1,228,057  bushels),  as  compared  and  plantation  owners.  In  all  parts  1  products  of  a  single  mark,  the  “Na  through  the  cooperation  of  the 

with  5.420  cars  (10,043,066  bushels)  pf  the  Empire,  to  aid  them  in  obtain- 1  tional  .Mark."  which  carries  with  itiucderal  and  Provincial  Departments 

in  the  same  period  last  year,  while  ing  larger  quantities  of  higher  grade  |  a,  guarantee  to  the  buyer  that  the  | Agriculture.  Three  years  ago,  the 

the  Canadian  National  deliveries  from  produce.  j  quality  of  the  produce  is  of  the  hatchery  w-as  opened  and  .Its  output 

•fanuary  1  to  date  this  year  were  475  -phe  Empire  Marketing  Board.  |  srade  stated.  Already,  the  “  Na-  has  been  showing  a  regular  annual 

4-ars  (866,697  bushels),  as  compared  however,  as  its  name  implies,  ex-  tional  Mark”  has  been  applied  to  increase. 

with  4,549  cars  (7,759,771  bushels)  in  fpnds  its  activities  further  than  our  beef,  apples,  pears,  eggs,  flour,  malt  - - - - . 

the  same  period  last  year.  This  Department  of  Agriculture,  as  it  products,  cucumbers  and  tomatoes. ;  |s;_  r\  1  _ .  w 

heavy  decrease  in  grain  haulage  by  concerns  itself  actively  with  the  Due  to  an  extensive  advertising  *^“”“*®P“****‘ 

the  railways  will  be  reflected  in  a  marketing  of  the  commodities  it  has  program  which  has  featured  the  Farm  Electrification 

very  serious  drop  in  total  revenue  for  fostered.  The  Board’s  officers  keep  high  quality  of  “.National  Mark"  _ 


rHAic&CaPp^ 

Sold 

«UH 


the  current  year.  in  close  touch 

Atlantic  Alovemeiit  Mghl.  |  retailers  and 
Trans-Atlantic  grain  movement  isljP  every  way 


in  close  touch  with  wholesalers  and  products,  their  sales  have  increased 
retailers  and  co-operate  with  them  to  an  appreciable  extent. 


To  forward  the  cause  of  Empire 


light  in 'spite  of  low  carriage  rates.  P^rnpirc  produce.  Extensive  adver-  '  he  Marketing  Board  has  ^ to  be  t'hankfi 

The  prevailing  ocean  rates  to  some  >s>n-  X."  e  Z  tremendous  h.vdro-electriea 


Farm  _housewlves  in  many  rural  j 
I  districts  of  eastern  Canada  are  I 
among  those  who  have  had  occasion  I 
I  many  times  over  to  be  thankful  for  I 


L 


m  finer  whisky  goes  into  any  bottle 


ESTABLISHED  SINCE  I6t7 


continental  ports  are  as  follows:-  major  cities  of  the  ’Xf?” «?snn’'nLX4^  "X 

Himbiire  10  cents  nor  lOO  nounds-  United  Kingdom  to  stimulate  the  cd  for  $1,800,000  to  be  expended  in 
Uotterd^^^^  S  cents  ALwer?  9  ■‘'ale  of  Empire  food.  To  the  house-  (his  field  during  1929  and  1930.  The 
cents-  and  Havre  11  cents  These  "ives  of  the  British  Isles,  its  appeal  Board  uses  newspaper  advertising 
r?es  arfaboul  eauiv?ent  to  15  has  been:  "Ask  fir.st  in  your  daily  and  posters,  arranges  displays  at 
e'ents  per  hundred  pminds  from  the  shopping  for  the  produce  of  your  |  exhibitions,  organizes  lecture  series; 
head  of  the  lakes  to* Montreal  The  own  country.  Ask  next  for  the  pro- I  and  motion  picture  programs,  and  ! 
-rain  rate  from  Port  Arthur  to  Mont-  dwee  of  the  Empire  overseas.  When- !  issues,  numerous  pamphlets  deal-  j 

?eal  is  91/0  centr  per  bushel!  and  to  T*" ?X-er  ’  ^  markeUna Empire, 
Ceoreinn  Bav  norts  '’K  cents  The  whether  it  be  from  home  or  over-  marketing.  | 

lot-il^shinments  of  grain  from  the  that  is  satisfactory  in  price  j  The  form  of  advertising  by  which 

head  of  the  lakes  to  Canadian  ports  and  quality,  choose  it  in  preference  the  'he  peo- . 

in  the  present  crop  season,  since  '«  foreign  produce.”  ple  of  the  UniteM  Kingdom  is  ts : 

August  1.  vvere  14.947  192  bushels  Important  Research  Work.  have'been  ejected  in  I 

w  hile  from  the  hoad  of  the  lakes  ^to  goard  has  always  realized  500  cities  of  Great  Britain  and 

Buffalo  in  the  same  period  21,58-,2-4  not  be  sufficient  to  Northern  Ireland,  and  sets  of  pos- ’ 

‘.L  shipped.  agjj  the  public  to  buy  Empire  pro-  ters  showing  scenes  of  production  in  i 

While  there  has  been  a  steady  in-  dyog  on  patriotic  grounds  alone.  Empire  countries  and  giving  infor- ; 
crease  in  the  Rram  movement  out  purchase  of  such  commodities,  niation  regarding  Empire  trade  have 

of  Vancouver  in  t^he  past  three  or  p  foJt,  must  be  justified  by  appeared  upon  them.  i 

four  years  and  that  port  has  the  quality  and  price  and  by  ready  One  of  the  Board’s  most  Interest- 
monopoly  of  the  sihpments  to  the  availability  in  the  shops.  Several  jug  advertising  activities  has  been' 
Orient  the  jump  in  exports  from  Empire  products,  such  as  Canadian  the  opening  of  an  "All-Empire  Shop” ' 
\ancouver  in  the  present  crop  year  apples.  New  Zealand  butter,  and  in  Glasgow  which.  It  is  expected.; 

‘ Singapore  pineapples,  had  already  vrill  shortly  be  duplicated  in  other' 
107  bushels,  p  compared  with  1,86(.-  become  recognized  and  were  selling  cities.  Each  dominion  or  colony  In! 
0.9  bushels  in  the  same  period  last  qy  ^beir  merits  when  the  Board  the  Empire  is  given  the  use  of  this  : 
vear.  The  receipts  at  that  port  in  came  into  being.  But  in  many  parts  ^bop  for  two  weeks,  during  which! 
the  present  crop  season,  about  seven  tbe  Empire,  production  is  still  in  period  it  displays  its  special  prod- 
weeks.  has  amounted  to  8,503,586  early  states  and  producers  have  ucts.  sells  samples  of  Its  goods  and 
bushels,  as  compared  with  only  3,-  not  yet  had  time  to  acquire  the  mar-  distributes  lists  of  shops  in  the 
846.560  bushels  in  the  same  period  Noting  experience  of  the  older  coun-  United  Kingdom  at  which  its  wares  I 
last  year.  tries  with  which  they  find  them-  may  be  purchased.  I 

■  ~  selves  in  competition.  Much  of  the  jn  view  of  the  fact  that  Great  I 

/d A  ■  *  nn Al\f T/^nPf ART  Board’s  work  has.  consequently.  Britain  at  present  purchases  about' 
I  IIAI  |'I|I|I||II  I  llllw  been  designed  to  aid  producers  who  pq  pg^  cent,  of  Its  Imported  food! 

*  llwl/UvIlVlT  were  putting  new  products  on  the  frqn]  non-Empire  countries,  theim-j 
A  A  n  /'I  I  AIIIPD  3"'*  w'ere  Inexperienced  in  portance  attaching  to  the  work  of  I 


To  the  house-  this  field  during  1929  and  1930.  The  J]'®,  Uanadian  provinces,  for : 

Ua  Bmrd  iicspb  nf>4vor..jr.r.,.  "  bas  made  possible  the  introduc- 


August  1,  were  14.947,192  bushels, 
while  from  the  hoad  of  the  lakes  to 


velopment  which  has  taken  place  in  ! 


the  best  of  circumstances.  Canadian 


■ovlnce,  where  more  than  S.bOOi'of  high  power  lines  were  added  t-i 
iles  of  rural  electrical  lines  bring  the  rural  distribution  of  hydro, 
ectrical  power  at  very  low  rates  to  which  made  it  possible  for  many 
indreds  of  farms.  more  farmers  to  have  these  modern 

During  1929  more  than  1.000  miles  facilities. 


pie  of  the  United  Kingdom  is  its  : 
poster  work.  Nearly  2,000  special  j 
poster  frames  have  been  erected  in  i 


GOODWILL 


COAL  PRODUCTION 
8.9  P.C.  LOWER 


XM  P  I  IllWrli  marketing  methods.  the  E 

1*V*  gJVifUll  Prospective  shippers  are  being  reallz 

-  furnished,  for  example,  with  detail-  niay 

Second  Quarter  Imports  Into  ed  information  with  regard  to  prop-  cance 

Canada  Also  DecUned  3.4%  e*''-''  '  X®'’ 


the  Empire  Marketing  Board  can  be  I 
being  realized.  Indirectly,  its  activities  i  I 
!etall-  rnay  have  an  even  greater  signifi-M 
prop-  cance.  By  creating  a  larger  United  j 


—Exported  121,993  Tons  reaching  the  market  in  the  bestpos-|  Empire  market  for  the  manufactures  j 

-  sible  condition.  To  preserve  the  j  qf  tbe  British  Isles  and  promoting  a  ' 

Coal  production  in  Canada  during  quality  of  produce  shipped  from  dis- j  psychology  favoring  inter-imperial  j 
the  second  quarter  of  1930  amounted  tant  countries,  the  Board  has  stud-:  trade  in  preference  to  trade  with! 
to  3.184,665  tons,  a  decrease  of  8.9  jpa  and  made  recommendations  re-  foreign  countries.  I 

per  cent,  from  the  1925-1929  average  garding  the  proper  temperatures  for  | - - - - I 

for  the  period  of  3,495  765  tons.  Com-  tpe  holds  of  refrigerated  ships,  bas  '  n  1  f  m  ART 

pared  with  the  output  during  April,  erected  experimental  stations  I  H  H  A  V  Y  lAI  IVIIlIl 

May  and  .Tune,  1929,  the  quarter  iin-  (ermine  the  correct  temperature  and  i  lILiri  T  1  UflLilTlVli  i 

der  review  showed  a  decline  of  23  humidity  in  storage  warehouses,  and  DRAl^  IRT  1  AOA  i 

per  cent,  in  the  production  of  bitu-  is  now  studying  methods  to  prevent  I'AI  K  Ira  IU<IL 

mlnous  coal.  39  per  cent,  in  sub-  damage  to  fruit,  tobacco,  meat  and  ■  AVIR  111  Rt/t/Vi 


erly  grading  and  packing  various  j  Kingdom  market  for  Empire  prod-'! 
commodities  in  order  to  ensure  their  |  qcts.  It  is  in  turn  improving  the  I 


PACK  IN  1930 


bituminous,  and  23  per  cent  in  lig-  other  products  by  insects  prevalent  - - - 

nite.  in  storage  warehouses.  Vancouver  Burena  The  Financial  Time* 

Imports  of  coal  into  Canada  during  An  illustration  of  the  manner  in  Vancouver. — A  total  salmon  pack 

the  period  were  3.4  per  cent,  lower  which  research  stations  in  different  of  1.579,899  cases  for  the  period 
than  during  the  second  quarter  of  parts  of  the  Empire  are  co-operating  ended  August  30th,  far  in  excess  of! 


Vancouver  Burenn  The  Financial  Times  | 

Vancouver. — A  total  salmon  pack 


1929.  The  importations  amounted  to  js  the  investigation  of  the  mineral  1  recent  years,  is  reported  in  the 

,3.921,532  tons,  made  up  of  3,539,071  ponlents  of  pasture  lands,  now  be- 1  panned  salmon  bulletin  of  the  De¬ 
tons  from  the  United  States.  305.066  jng  simultaneously  carried  on  by  1  partment  of  Fisheries.  Of  this  total, 

tons  from  Great  Britain.  77,393  tons  different  research  bodies  in  Scot- !  ^95, 543  cases  are  of  tho  prize  sock- 


tons  from  Great  Britain.  77,393  ton 
from  Russia  and  2  tons  from  China 


land.  Australia.  New  Zealand.  Kenya  j  eye  variety. 


395,543  cases  are  of  tho  prize  sock- 


For  sockeyes  the  pack  that  near- 1 


in  the  corresponding  period  of  last  and  Southern  Rhodesia.  The  aim  Pinks  made  up  1,023.142  cases 
year,  receipts  from  the  United  States  of  this  investigation  is  to  determine  and  the  third  higher  type  is  the 
were  3,842,992  tons,  from  Great  Brit-  -what  elements  are  lacking  in  vari-  total  of  59,783  cases  of  cohoes  can- 
aln.  211,315  tons,  and  from  Russia,  ems  pasture  lands  which,  if  supplied,  ned. 

2,646  tons.  would  be  of  benefit  to  the  animals  The  total  pack  at  this  date  is 

Anthracite  imports  totalled  843,-  grazing  on  them.  By  treating  the  higher  than  at  the  corresponding 
704  tons  consisting  of  507.556  tons  soil  in  Kenya,  Africa,  with  minerals  date  of  1928,  19241  and  1925,  when 
from  the  United  States,  258,753  tons  in  which  it  was  deficient,  there  re-  approximately  1,000,000  were  re- 1 
from  Great  Britain.  77.393  tons  from  suited  a  30  per  cent,  increase  in  the  ported. 

Russia  and  2  tons  from  China.  This  niilk  yield  of  dairy  cows,  about  10  por  sockeyes  the  pack  that  near- 
total  was  13.4  per  cent,  higher  than  per  cent,  increase  in  the  rate  growth  est  compares  with  the  present  total 
the  tonnage  imported  during  .April,  of  lambs  and  about  10  per  cent,  in  for  a  corresponding  jieriod  was  373,- 
May  and  .lune,  1929.  Central  On-  the  fleece  weight  of  sheep.  929  cases  pul  up  in  1925. 

tario  porta  cleared  329,023  tons.Que-  When  it  is  remembered  that  (p  the  total  number  of  eases  ve- 
bec  ports,  437477  tons;  the  Alari-  Great  Britain  alone  consumes  pro-  ported,  the  Skeena  River  still  leads, 
times  ports,  52.181  tons:  Head  of  ducts  of  pasture  lands — chief  among  j  with  the  central  area  running  see- 
1, akes  and  Alanitoba,  25.021  tons,  and  which  are  meat  and  dairy  products,  ond.  The  former  reports  317,086 
British  Columbia,  2  tons.  wool  and  hides-  to  the  value  of  $1.-  cases  and  the  latter  303,741  c,ases. 

Receipts  of  bituminous  coal  500,000,000  a  year,  a  large  proper-  Skeena  River  and  Rivers  Inlet  re- 
araounted  lo  3.076.768  tons,  a  de-  tion  of  which  is  now  imported  from  port  the  canning  of  126,717  and  100,- 
crease  of  7.1  r-Pi'  cent,  from  the  im-  non-Empire  countries,  the  possible  529  cases  of  sockeyes  respectively, 
-.-^rts  during  the  second  quarter  of  market  for  Empire  products  of  this  Smith  Inlet  reports  the  largest  num- 


British  ('olumbia,  2  tons. 
Receipts  of  bituminous 


1929.  Central  Ontario  imported  78.1  nature  can  be  realized, 
per  cent,  of  this  coal:  Quebec,  8.6  Other  investigations  now  in  pro- 1  Packing  of  sockeye  in  District  No.! 
per  cent.:  the  .Maritimes.  0.9  per  gress  include  a  wide  field  of  sub-  1,  Fraser  River,  has  not  yet  reached 

cent.,  and  the  Head  of  Lakes  and  jects.  Studies  are  being  conduct-  its  full  height.  To  date  the  total 

points  west,  12.4  per  cent.  In  addi-  ed  to  produce  a  type  of  banana  im-  there  is  43,647  cases, 
lion.  1,060  tons  of  lignite  coal  were  mune  to  Panama  disease,  to  deter-  The  sockeye  run  gathering  at  the  I 

cleareti  through  British  Columbia  mine  the  best  method  of  drying  co-  mouth  of  the  Fraser  River  and  off  | 

ports.  pra  in  the  Federated  Malay  States.  Point  Roberts  is  reported  to  be 

Canadian  coal  exported  during  the  to  improve  the  quality  and  expand  good.  It  is  not  expected  far  up 
period  was  recorded  at  121.993  tons  (“he  production  of  lac  in  India,  to  the  river  for  a  week  or  two.  Catches 
as  against  174,323  tons  in  the  second  increase  the  milk  yield  of  cows  in  off  Point  Grey  have  averaged  100 
quarter  of  the  previbus  year.  Coal  Trinidad  and  Jamaica  crossbred  sockeye  to  the  boat,  with  thirty  off 
cleared  through  the  ports  of  Nova  from  the  Indian  zebu  and  to  develop  the  sandheads. 


her  of  pinks  in  331,100  cases. 

Packing  of  sockeye  in  District  No. 


The  principles  of  integrity  and  goodwill  which 
motivated  the  founder  of  the  Borden  Company 
are  active  throughout  the  organi2;ation  today. 
Integrity  implies  the  making  of  milk  products 
uniform,  in  their  high  quality  and  the  adminis¬ 
tration  of  the  business  on  a  basis  to  inspire 
confidence. 

Goodwill  is  translated  into  the  dealings  with 
the  dairy  farmers  from  whom  supplies  are 
purchased,  and  fair  play  to  consumers. 

The  increasing  growth  of  the  Borden  Company 
has  resulted  from  products  of  acknowledged 
quality  finding  the  increasing  higher  level  of 
public '  acceptance. 


THE  BORDEN  COMPANY 


T 
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CHEERING  FACTORS 
SEEN  IN  EXISTING 
TRADE  DEPRESSION 

Distorted  Views  Evident  Both  on 
Pessimistic  and  Optimistic 
Sides 

NOTHING  ABNORMAL 


that  buyers  are  no  longer  deferring 
their  commitments  in  the  expectation 
of  lower  quotations.  In  the  copper 
Industry,  several  important  consum¬ 
ers  are  reported  to  have  placed  large 
orders  covering  prospetcive  require¬ 
ments  for  several  months  in  advance. 
A  similar  situation  has  been  noted 
in  the  cotton  textile  industry,  where 
trade  has  been  partly  paralyzed  by 


the  weakness  of  prices  of  raw  ma¬ 
terial,  with  the  prospect  that  an  up¬ 
ward  reaction  will  take  place  as 
soon  as  buyers  become  persuaded 
that  the  lowest  point  lias  been  reach¬ 
ed.  Large  industrial  consumers  of 
wheat,  sugar,  and  other  food  lyoducts 
have  recently  availed  themselves  of 
the  low  prices  to  provide  for  their 
needs  many  months  in  advance." 


Reaction  in  Business  Perfectly 
Natural  and  Return  of  Pros¬ 
perity  Inevitable  —  Seasonal 
Upturns  Already  Noted 


Business  Today  is  Much 
Like  Micawber 

By  O.  B.  SERVER  In  the  Investment  Chicniro. 


PRODUCTION  OF 
IRON  AND  STEEL 
AT  LOWER  LEVEL 

August  Figures  Give  57,459 
Tons  of  Former  and  57,626 
of  l.atter. 


S-MONTHS  DOWN  22  P.C. 


Xew  York.— The  latest  Industrial 
’  reports,  by  no  means  Justify  the  ex¬ 
aggerated  pessimism  that  has  been 
visible  in  some  quarters,  states  the 
Guaranty  Trust  Company  of  New 
.  York  in  the  current  issue  of  “The 
Guaranty  Survey,”  its  monthly  re¬ 
view  of  business  and  financial  con¬ 
ditions,  which  has  just  been  pub¬ 
lished. 

“Such  a  view  is  as  Incompatible 
with  past  experience  and  present 
facts  as  is  the  attitude  of  those  who 
have  consistently  refused  to  face  the 
truth  that  the  world  is  in  the  midst 
of  genuine  and  severe  business  de¬ 
pression,”  The  Survey  continues. 
■'Overdrawn  and  distorted  views 
either  give  rise  to  unwarranted  hopes 
and  encourage  false  starts  that  can 
only  end  in  further  slumps,  or  damp¬ 
en  confidence  and  delay  the  return 
of  prosperity. 

“There  is  nothing  abnormal  or  un- 
firceedented  about  the  present  situa¬ 
tion.  It  is  a  perfectly  natural  reac¬ 
tion. such  ns  has  been  witnessed  many 
limes  in  the  past  and  will  continue 
to  recur  at  intervals  as  long  as  our 
economic  organization  is  what  it  is. 
'I'he  return  of  the  next  wave  of  pros- 
lierity  is  a.s  inevitable  and  certain  as 
was  the  termination  of  the  last  wave, 
t^lowly  but  surely,  the  forces  that 
will  bring  about  revival  arc  at  work. 

“Seasonal  upturns  in  some  bran¬ 
ches  of  btiaine.ss  activity  have  been 
noted  during  the  last  few  weeks.  In 
most  cases,  these  represent  a  some¬ 
what  belated  start,  since  the  begin¬ 
ning  of  the  autumn  revival  is  tisually 
witnessed  in  August. 

Seasonal  Itise  in  Trade. 

“Thus  far,  there  is  no.  clear  indi¬ 
cation  whether  the  slight  adances  in 
industrial  operations  and  trade  vol¬ 
ume  have  any  significance,  beyond 
the  tisual  stimulus  provided  by  the 
advent  of  the  autumn  season  and  the 
movement  of  the  crops.  •  It  is  evi- 
ilent,  however,  that  they  have  result¬ 
ed  in  a  more  cheerful  business  sen- 
tin. ent.  wbieb  is  in  itself  no  small  in¬ 
fluence  in  tile  right  direction. 

■‘It  is  recognized,  of  course,  that 
some  of  the  basic  conditions  neces¬ 
sary  to  immediate  business  recovery 
.ire  pf  ill  lacking.  Commodity  prices, 
partimilarly  prices  of  farm  products, 
have  dcelined  further.  Wheat  at 
primary  markets  has  reached  the  al¬ 
most  unprecedented  low  level  of  80 
cents  a  bushel.  The  stock  market 
has  not  jet  displayed  tiny  sustained 
strength,  nor  has  the  volume  of  bank 
rredii  given  .any  clear  sign  of  in- 
errapiiig  demand  for  ‘'uiids  for  com- 
nierr’al  purposes.  These  conditions, 
however,  have  existed  frm  some  time 
and  are  now  aeeepted  a.s  inevihahle 
features  of  tho  major  depression 
through  whirh  the  ivorld's  commerce 
is  pa.'':.ing.  Rusiness  men  are  in  a 
mood  to  derive  encoiira.gement  from 
any  imprnvemenr  in  the  outlook,  and 
improvement  Is  visible  In  certain  di¬ 
rer  f  ions. 

Heifer  in  .Some  Hespeets. 

“The  trend  of  commodity  prices, 
for  example,  in  the  last  two  months 
has  licen  in  mnrited  contrast  to  the 
swift,  and  steady  drop  that  has  been 
under  way  for  about  a  year.  Acute 
weakness  has  given  way  to  com¬ 
parative  stability. 

“Tlic  preliminary  report  on  foreign 
trade  last  month  is.  under  the  eir- 
fuiustanccs,  distinctly  favorable.  The 
export  surplus  was  tho  largest  for 
any  August  since  11)21. 

“.Although  tho  automobile  industry 
is  operating  at  the  lowest  level 
reached  so  far  during  the  current 
depression,  except  for  the  brief  per¬ 
iod  in  The  summer  when  large  plants 
were  shut  down  entirely  for  altera¬ 
tions,  output  is  being  held  very  close 
to  the  rate  of  current  demand,  wdth 
marked  benefits  to  the  inventory  sit¬ 
uation. 

“The  latest  reports  of  the  weekly 
steel  trade  journals  are  the  most 
,  optimistic  in  several  months.  In 
addition  to  an  increase  of  3  per  cent 
In  the  rate  of  operations  for  the  in¬ 
dustry  as  a  whole,  bringing  the  cur¬ 
rent  seliedule  up  to  fil  per  cent,  of 
capacity,  it  is  stated  that  a  considcr- 
ble  amount  of  long-deferred  buying 
has  come  into  the  market.  The  im¬ 
provement,  while  not  rapid,  is  char¬ 
acterized  as  consistent. 

“Perhaps  the  most  significant  fea¬ 
ture  of  the  recent  advance  in  ingot 
output  is  that  it  occurred  as  a  some¬ 
what  tardy  response  to  increasing 
requirements  from  rolling  mills  and 
other  makers  of  finished  products. 

In  this  respect  it  contrasts  with  the 
upturn  noted  a  few  -weeks  ago,  -which 
now  appears  to  have  anticipated  a 
higher  scale  of  needs  on  the  part  of 
finished  steel  producers  that  did  not 
immediately  materialize. 

“As  in  the  case  of  several  other  in¬ 
dustrial  raw'  materials,  the  greater 
activity  of  the  steel  market  indicates 
not  so  much  a  rise  in  the  rate  of 
current  consumption  as  a  growing 
disposition  on  the  part  of  users  to 
cover  their  future  needs  at  the  ex¬ 
isting  price  level.  Most  mills,  how¬ 
ever,  have  chosen  not  to  contract  for 
delivery  beyond  the  first  of  .January. 
Even  on  orders  for  the  nearer  term, 
producers  are  insisting  on  higher 
prices  than  were  quoted  in  recent 
weeks. 

“The  revival  of  the  market  has 


Prosperity  has  not  come  back 
yet;  this  fact  is  perfectly  obvious. 

There  Is  still  a  great  deal  of  unem¬ 
ployment;  factories  are  not  running 
full  time,  far  from  it;  the  confi¬ 
dence,  so  rudely  shaken  late  last 
year,  has  not  been  restored,  and 
yet — things  are  brightening.  Some 
industries  are  doing  fairly  well; 
some  merchants  are  still  function¬ 
ing  at  some  profit,  but  their  getting 
along  rests  entirely  upon  the  amount 
of  aggressiveness  displayed  and  kept 
up  in  going  after  business. 

These  favored  fe-w  are  not  -waiting 
for  the  next  opportunity  to  sell 
goods;  they  are  making  the  oppor¬ 
tunity. 

Last  year  at  this  time  when  a 
group  of  men.  In  the  same  line  of 
business,  met,  and  the  question  -was 
asked:  “How’s  business”  the  answer 
was  “Excellent”;  or  "Good”;  or 
“Eair,’  and  once  In  a  while  one 
might  have  heard  the  remark 
“■Slow.”  Ask  the  same  men  to-day 
the  question  and  their  answer  would 
be;  “Very  slow”;  or  “Business, 

■what’s  that?”  But  here  and  there] 
the  ans-wer  might  startle  you  if  one 
■were  to  say:  “Excelient.”  And  it  Is 
excellent  with  some;  strange  as 
this  statement  may  sound. 

The  variety  of  answers  depends 
upon  the  aggressiveness  with  which 
different  individuals  have  gone  after 
busine.ss.  Of  cour.se  back  of  the  re¬ 
plies  there  is  a  reason.  That  reason 
may  be  found  in  the  manner  in 
which  different  men  respond  to  con¬ 
ditions.  When  there  is  a  slowing 
down  in  activities  and  impairment 
of  sales  some  executives  immedi- 
<ately  get  busy.  They  plan  w-ays  and 
means  to  stimulate  more  business. 

They  urge  their  sales  forces  to  get 
on  their  toes,  and  strive  more  force¬ 
fully  than  before,  for  orders,  Be- 
i"g  forward  looking  they  act  and 
do  not  wait  for  orders  to  fall 
through  the  roof. 

Effort  Is  Xccesaarr. 

Business  never  has  and  never  will 
come  without  effort,  and  tho  stronger 
tho  effort  the  greater  the  remuner¬ 
ation.  The  onergctlc  salesman  goes 
out  and  literally  coaxes  dollars  out 
of  many  reluctant  pockets.  Tiiey 
offer  bargains;  they  have  reduced 
the  profit  to  a  minimum.  They  make 
sales  where  tho  other  fellow  who 
has  failed  to  .adapt  his  prices  to  a 
changed  situation  fails  utterly. 

What  is  more  to  the  point,  these 
wide  awake  men  who  never  wait  for 
business  to  come  to  them,  make 
known  the  bargains  they  offer. 

When  wholesale  eominodities  come 
down  they  ]o.se  no  lime  to  reduce 
their  o-wm  retail  prices;  moreover, 
they  herald  that  fact  to  all  Inter¬ 
ested. 

Bargains  offered  could  not  he 
given  away  unless  the  fact  was 
made  known.  That  i.s  the  secret  of 

stimulating  .sales  and  making  pro- 1  vory  sick  bccau.se of  <'xcesse.s  of  hi.'; 
fits,  even  in  the  dullest  of  dull  limes  |  jjfo  in  the  past  year  or  so.  He  had 
and  in  the  midst  of  the  most  severe  |  („  j;,ko  to  his  bed.  He  is  still  tving 


ing  to  prospective  clients  calls  for 
energy  and  tact.  Thus,  while  some 
merchants  have  been  doing  quite 
well  during  the  current  depression 
others  have  done  very  poorly,  and 
tho  reason  for  the  relative  success 
of  the  first  and  the  failure  of  the 
others  may  easily  he  traced  to  the 
energy  and  brains  displayed  in  call¬ 
ing  the  clients  attention  to  the  bar¬ 
gains  offered. 

Some  investment  bankers  have 
done  well;  others  complain  their 
business  has  dwindled  until  little  re¬ 
mains.  The  former  kept  on  their 
toes;  they  adapted  themselves  quick¬ 
ly  to  the  changed  conditions;  they 
made  kno's\'n  the  securities  they  had 
for  sale,  and  they  did  not  forget  to 
call  attention  to  the  bargain  counter 
prices  at  which  they  would  sell  their 
securities.  They  advertised;  they 
kept  their  appearance  before  clients 
old;  and  clients  prospective.  Pro¬ 
gress  and  success  is  achieved  only 
through  the  efforts  and  efficiency 
displayed.  That  efficiency  starts 
from  tho  top  and  goes  down  all 
along  the  line. 

There’s  plenty  of  money  awaiting 
safe  and  profitable  investment. 
There  never  ■was  a  lictter  lime  to 
coax  that  money  from  strong  boxes 
and  deposit  places.  Almost  any 
lianker  will  repeat  what  wo  are  say¬ 
ing:  that  fundamentals  are  sound. 

The  general  financial  situation  is  all 
riglit.  Some  blunders  liavc  been 
made;  but  time  will  rectify  tliom. 

For  one  thing  many  economists  hold, 
and  quite  rightly,  that  ivhilc  there 
may  have  been  a  rea.son  for  readjust¬ 
ing  tho  tariff  on  some  articles,  there  |  B 
was  no  reason  for  any  horizontal  ad¬ 
vance  throughout  the  list.  Dufies 
were  already  high  enough,  and  save 
for  certain  agricultural  products  tho 
rest  of  the  list  should  have  been  left 
alone.  In  course  of  time.  It  may 
come  soon,  both  our  exporters  and 
importers  will  recognize  this  fact. 
Then  the  flexible  provision  in  the 
new  tariff  law  may  straighten  things. 
Unless  this  is  done  many  economists 
apprehend  the  creation  of  more  or 
less  distres.sing  situations. 

Commerce  and  trade  cannot  be 
one-sided.  If  'we  expect  to  sell  we 
must  expect  to  buy.  We  have  a 
wonderful  domestic  market  hut  even 
that  market  cannot  consume  all  we 
can  produce.  Duri’ig  the  past  sev¬ 
eral  years  our  manufactured  output 
has  grown  by  leaps  and  Iiounds.  The 
bulk  of  our  exports  no  longer  are 
the  raw  materials,  liiit  the  'somi-fin- 
ished  and  finished  products.  And 
the  surplus  we  have  lieen  producing 
for  .some  lime,  far  exceed.s  our  pres¬ 
ent  capacity  to  consume  or  absorli. 
Hence  the  need  of  other  outlets; 
other  markets.  Wo  cannot  olitain, 
or  even  retain,  these  oflier  outlets 
unless  we  buy  there  as  ■well  a.s  sell. 

Business  a  (lliinf. 

Bu.siness  is  a  giant  which  has  been 


Production  of  pig  iron  in  Canada 
at  67,45!)  long  tons  in  August  was 
the  lowest  tonnage  reported  for  any 
month  of  the  year  to  date,  being  11 
per  cent,  under  the  64,fi7G  tons  in 
July  and  only  about  one-half  the  to¬ 
tal  of  112,528  Ions  made  in  August 
of  a  year  ago.  Output  of  basic  iron 
declined  to  36.057  tons  from  42,498 
tons  and  foundry  iron  dropped  to 
14,114  tons  from  22,178  tons  in  the 
previous  month:  7,278  tons  of  mal¬ 
leable  iron  were  made  in  August, 
while  none  of  this  .grade  was  re¬ 
ported  for  July. 

Blast  furnace  charges  during  the 
month  under  review  included  100, 
624  tons  of  imported  iron  ore,  29,- 
945  short  tons  of  limestone  and  61,- 
032  short  tons  of  coke.  Of  the  lime¬ 
stone,  8,744  tons  were  from  Canadian 
quarries  and  of  the  coke,  61,606  were 
carbonized  In  Canada,  18,786  tons 
being  made  from  Canadian  coal. 

As  no  new  furnaces  were  lighted 
during  the  month  and  none  ■were 
blown  out,  the  same  five  furnaces 
were  active  on  August  31  as  at  end 
of  July.  They  had  a  capacity  of 
2.025  long  tons  per  day,  or  about  48 
per  cent,  of  the  total  capacity  of 
Iron  blast  furnaces  in  Canada,  and 
were  located  as  follows:  2  at  Ham 
llfon,  Ont.,  1  at  Sault  Ste.  Marie, 
Ont.,  1  at  Port  Colhorne,  Ont.;  and  1 
at  Sydney,  N.S. 

For  the  eight  months  ending  Au¬ 
gust,  the  cumulative  production  of 
pig  iron  was  57.3.321  tons,  a  decline 
of  22  per  cent,  from  the  730.871 
tons  made  during  the  correspond¬ 
ing  period  of  last  year  which  in 
turn  ■was  12  per  cent,  over  the  ag¬ 
gregate  of  654,957  tons  reported  for 
the  first  eight  months  of  1928.  This 
year’s  output  to  date  included  397,- 
128  tons  of  basic  iron,  129,541  tons 
of  foundry  Iron  and  46,652  tons  of 
malleable  iron.  Or  the  total  out¬ 


put,  393,793  tons  or  69  per  cent.' 
were  made  for  further  use  by  the 
reporting  firms  and  the  balance  of 
179, 52S  tons  or  31  per  cent,  was  in¬ 
tended  for  sale. 

Production  of  ferro-alloys  in 
Canada  during  August  amounted  to 
3,397  tons,  a  slight  increase  over 
the  3,334  tons  of  July.  For  the, 
year  to  date  the  output  totalled  61.- 
691  tons  as  compared  with  56,679  j 
tons  during  the  first  eight  months 
of  last  year. 

Production  of  steel  ingots  and 
direct  steel  castings  during  August 
at  57,626  tons  was  the  lowest  out¬ 
put  reported  for  the  year  to  date 
being  16  per  cent,  under  the  pre¬ 
ceding  low  68,424  tons  in  July  and 
less  than  onc-half  the  total  of  120,- 
282  tons  made  in  August,  1929.  The 
decline  from  the  previous  month  -was 
mostly  in  steel  ingots,  the  tonnage 
of  which  dropped  to  54,402  tons 
from  65,144  tons;  steel  castings 
showed  little  change  at  3.224  tons 
as  against  3.280  tons  in  July. 

PMr  the  eight  months  ending  Au¬ 
gust  31st,  1930,  the  cumulative  pro¬ 
duction  of  steel  of  755.043  tons  was 
24  per  cent,  less  than  in  the  corres¬ 
ponding  period  of  last  year  when 
988,951  tons  were  made.  This  year’s 
output  to  date  included  710,658  tons  | 
of  steel  ingots  and  44,385  tons  of  di 
rect  steel  castings. 


TO  EXTEJO)  PAIXT  TLANT. 

Toronto.  —  The  Toronto  Industrial 
Commission  announces  an  extension 
of  the  plant  of  the  Northern  Pigment 
Company  Limited,  New  Torontg, 
manufacturers  of  coloring  substan¬ 
ces  for  such  commodities  as  paints, 
cements,  stuccos  and  rubber.  There 
are  to  be  two  new  color  tanks,  a  new 
drying  and  other  processing  equip¬ 
ment  before  October  30th,  which  will 
double  the  plant’s  capacity.  The  com¬ 
pany  began  business  In  the  Queen 
City  in  August  la.st  year  and  already 
has  an  export  business  with  15  for¬ 
eign  countries- 


MOOSE  JAW  A1R.3HXDED. 

Moose  Jaw. — "The  alr-mindedness 
of  Moose  Jaw  cannot  be  better  indi¬ 
cated,”  says  The  Optimeter,  "than  by 
reference  to  the  activities  of  the 
.Moose  Jaw  Flying  Club,  which,  at  the 
present  time,  consists  of  over  250 
members.  For  the  month  of  July 
the  Moose  Jaw  Club  recorded,  the 
most  flying  hours  of  any  club  in 
Western  Canada,  the  total  time  in 
the  air  during  that  month  being  136 
hours  and  40  minutes. 


Of  Outstanding  Character 

Th*  name  'Black  &  White*  on  a  bottle  of  whisky  is 
as  absolute  a  guarantee  as  the  hall-mark  on  silver. 
It  assures  that  subtle  difference  in  fiavour  and  quality 
which  distinguishes  this  whisky  from  all  others.  It  guar¬ 
antees  that  only  the  finest  materials  have  been  used 
and  that  always  everywhere  the  quality  is  the  same. 


BUCK  &  WHITE" 

SCOTCH  WHISKY 


DISTILLED,  BLENDED  AND  BOTTLED  IN 


iin 

SCOTLAND 


XEW  EXIIimiTOX  UUILDIXti 

Toronto,  Ont.  —  Another  perma¬ 
nent  building  us  to  bo  erected  at  the 
Toronto  Exhibition  grounds  at  a  cost 


of  $1,000,000,  to  be  used  for  exhibit¬ 
ing  horses  and  cattle.  The  buildings 
already  preseilt  In  the  grounds  are 
valued  at  over  $20,000,000. 


how  low  is  down? 


and  far-reaching  depression  that 
ever  struck  this  country.  Adver¬ 
tise  -what  you  have  for  sale,  and  you 
will  get  response.  Keep  it  quiet, 
and  you  get  nothing.  You  might 
offer  a  $10  gold  piece  for  5  cents 
and  not  dispose  of  any  if  you  did 
not  make  the  fact  known.  Similar¬ 
ly  no  matter  how  valuable  your 
commodity  or  security,  nor  how 
promising,  sales  would  be  impossi¬ 
ble  unless  prospective  buyers  were 
informed. 

If  It  is  good  business  to  advertise 
in  booming  times,  how  much  more 
desirable  it  Is  in  dull  periods.  The¬ 
oretically  the  high-ways  to  selling 
success  are  smoothly  paved;  rout¬ 
ed  to  any  destination;  thoroughly 
protected  with  warning  signs.  But 


in  1)0(1.  and  slowly  recovering.  How 
long  before  he  will  ho  able  to  stand 
on  his  feet  as  he  did  one  year  ago  or 
so,  no  one  can  say.  But  he  is  con¬ 
valescing  and  there  is  good  promise 
for  a  complete  recovery.  Last  spring 
he  attempted  to  get  out  of  his  bed 
too  soon.  The  effort  overcame  him. 
Now  ho  is  trying  once  more  to  get 
out,  and  being  stronger  the  probabi¬ 
lities,  amounting  to  certainty,  are 
that  -when  he  is  up  on  his  feet  this 
time  he  ■will  be  up  to  sta,v. 

'fhe  average  man  will  sit  down 
and  stay  seated  for  a  time.  Then 
the  urge  for  a  change  comes  over 
him,  and  he  will  get  up  and  walk 
about.  It  is  not  much  different 
with  business.  Business  has  been 
seated,  or  lying  down,  so  long  no'w 


what  good  would  these  higlnyays  do ,  that  it  feels  the  ureg  to  get  up.  It 
if  you  had  no  vehicle  to  take  you  to  j  feels  fhe  need  of  stretching  and 
markets  and  bring  back  business.  |  changing  its  position. 

Furthermore,  what  good  would  mar- 1  AVe  do  not  pretend  to  prophesize. 
kets  be  to  commodities;  -what  sales  ;  and  yet  if  wo  were  to  forecast  the 
could  be  made  if  such  commodities  |  near  future  wo  would  be  compelled 
were  never  displayed  where  they  to  say  that  the  next  six  months  will 
could  be  examined.  Clients  want  to  j  see  the  business  Giant  again  on  his 
know  and  test  what  is  offered  in  re- 1  feet;  looking  around  for  something 
turn  for  their  dollars.  Keeping  i  to  do;  anxious  to  get  busy  once 
one’s  light  hidden  under  a  bushel  |  more. 


does  not  light  up  the  way. 

Energy  nnd  Tact. 

Markets  are  made  to  trade  in;  cli¬ 
ents  come  to  these  niakets,  but  sell- 


All  storms  end  and  the  only  rain 
storm  that  did  not  stop  is  the  pres¬ 
ent.  'riiat  it  will  stop,  you  can  ab- 
•solutely  rest  assured. 


Home  Ownership 

By  ERXEST  PITT. 


Some  writer  has  said  something 
to  the  effect  that  if  you  can  learn 
from  your  enemy  you  can  defeat  him 
ultimately.  'I’hat  might  be  para¬ 
phrased  to  fit  in  with  modern  busi¬ 
ness  conditions,  to  read,  “If  you  can 
learn  from  your  neighbor  you  will 
get  ahead  of  him  ultimately.” 


are  taken  into  consideration,  they 
arc  liable  to  cost  quite  heavily. 
There  is  room  for  study  as  to  the 
best  means  of  lowering  the  cost  of 
financing  small  homes. 

Then  there  are  the  technical  and 
seml-teclmical  questions  -which  con¬ 
cern  reduction  in  cost  of  eonstruc- 
The  thought  comes  to  my  mind  as  I  tion.  Increase  in  home  comfort,  im- 


I  read  the  news  of  a  move  being 
made  by  our  neighbors  in  the  United 
States,  from  which  the  real  estate 
owners  of  Canada,  in  the  widest 
sense  of  that  term,  can  learn  a  great 
deal  that  will  be  of  advantage.  Pre¬ 
sident  Hoover,  I  read,  has  appointed 
a  commission  to  investigate  home 
ownership  problems  -with  a  view  to 


^  ,  .  .......  ...  removal  of  influences  which  seri- 

or  no  aid  from  :  ously  limit  the  spread  of  home  own- 


the  automobile  industry  and  the  rail¬ 
roads,  ordinarily  two  of  the  largest 
consuming  industries.  It  is  appar¬ 
ently  dtie  to  increasing  demand  on 
the  part  of  a  wide  range  of  users, 
particularly  radio,  stove  and  range, 
steel  barrel,  and  farm  implement 
producers. 

"In  several  directions,  evidences 
have  appeared  that  prices  are  con¬ 
sidered  at  or  near  the  bottom  and 


ership,  both  in  town  and  country.’’ 

There  are  many  aspects  of  this 
problem  which  tho  commission,  ap¬ 
pointed  !)>'  -Mr.  Hoover,  will  look  into. 
The  financial  problem  is  only  one. 
Second  mortgages  are  frequently 
necessary  for  anyone  -who  has  to 
finance  home  building  over  a  long 
period  of  years,  and  when  all  the 
charges  against  a  second  mortgage 


prived  lay-out  of  residential  areas, 
and  so  forth,  all  of  which  may  be 
much  the  better  for  a  close  study  by 
a  body  which  has  access  to  all  the 
information  available  in  the  length 
and  breadth  of  half  a  continent. 

As  far  as  we  in  Canada  are  con¬ 
cerned,  both  realty  owners  and  non- 
owners  should  w'atch  the  work  of 
this  United  States  commission  and 
look  out  for  its  report  when  pub¬ 
lished.  This  is  one  of  the  things 
they  can  naturally  do  better  in  the 
United  States  than  we  can  liere,  be¬ 
cause  they  have  a  bigger  area  to  col¬ 
lect  information  from.  And  the  data 
which  they  will  acquire  may  prove 
Invaluable  to  tho  property-owning 
people  of  Canada.  It  may  relieve 
the  Dominion  of  the  need  of  making 
such  an  Investigation  itself. 


^  Bankers,  industrialists,  and 
economists  arc  almost  unanimous 
in  agreement  that  business  is  not 
bad.  It  is  down  from  the  peak 
levels  of  1929,  but  in  almost  every 
direction  a  comparison  with  1928 
i.s  favorable  insofar  as  existing  con¬ 
ditions  are  concerned. 

€1  It  is  a  notable  fact  that  in  times 
of .  depression,  mob  psychology 
plays  an  important  and  destructive 
part,  and  the  parrot  cry  ‘^business 
is  bad’'  will  in  time  result  in  bad 
business. 

^  Business  is  merely  going 
through  a  phase — temporary  and 
necessary — which  will  have  the 
effect  of  placing  the  industrial  and 
economic  structure  on  a  sounder 
foundation.  Revolutionary  changes 
are  underway;  security  markets 
are  subject  to  entirely  new  influ¬ 
ences;  mergers  are  steadily  becom¬ 
ing  more  comprehensive,  and  in¬ 
dustrial  competition  confined  to  a 
few  outstanding  organizations; 
greater  attention  is  being  paid  to 
foreign  markets;  and  production 
and  distribution  systems  are  being 
radically  improved. 

^  The  business  man;  the  invest¬ 
or;  anyone  who  is  interested  in  the 
financial  and  industrial  progress  of 


MERIT 

The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Bank  Manager 


the  Dominion,  must  keep  in  touch 
with  these  changing  conditions,  and 
no  better  means  of  doing  so  is  at 
his  disposal  than  maintaining  a 
subscription  to  The  Financial 
Times,  Canada’s  recognized  finan¬ 
cial  authority. 

if  If  you  are  already  a  subscriber, 
do  not  drop  your  subscription  '*be- 
cause  you  are  out  of  the  market 
and  do  not  need  it.”  This  is  a 
serious  mistake;  you  need  it  more 
than  you  did  in  1928  or  1929  ! 
The  cost,  $3  a  year,  is  insignifi¬ 
cant,  while  the  material  advantages 
are  innumerable  and  important. 

An  Idea  For  Executives 

^  -Business  executives  have  found 
that  individual  subscriptions  to  the 
key  men  on  their  staffs,  produc¬ 
tion,  sales  and  operating,  have 
brought  big  returns  in  the  way  of 
increased  efficiency  through  the 
absorption  of  a  broader  knowledge 
of  business  and  economic  condi¬ 
tions  in  Canada  and  in  the  foreign 
fields.  No  bank  manager  can  be 
without  it,  and  the  departmental 
managers  and  section  heads  in  an 
industrial  organization  have  un¬ 
doubtedly  quite  as  big  a  need  for 
Canada’s  Recognized  Financial 
Authority. 
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6S1  Cralc  St.  West,  Montreul. 

Ton  ms7  sond  ine  The  Financial  Times.  At  the  end  of  thirty 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


DENY  ABSENCE 
UNEMPLOYMENT 
INMARITIMES 

StreMing  of  Comparatively  Pros¬ 
perous  Conditions  in  Atlan¬ 
tic  Provinces  Deprecated 


PRESS  REUEF  CLAIMS 


New  Brunswick  and  Nova  Scotia 
Both  Have  Problems,  Former 
in  Lumber  Conditions  and 
Latter  in  Coal  and  Steel 


Maritime  Bnrean  The  Financial  Time* 

Saint  John,  N.B. — la  order  that 
any  questions  on  the  matter  may  be 
settled  It  has  been  definitely  set 
forth.  In  more  -ways  than  one,  that 
the  Marltlmes,  despite  their  hlph  de¬ 
gree  of  comparative  prosperity  with 
the  rest  of  Canada,  also  have  an  un¬ 
employment  problem.  Statements 
made  In  the  early  days  of  the  late 
session  of  Parliament  that  New 
Brunswick  had  about  600  unemploy¬ 
ed  brought  forth  a  prompt  dental 
and  the  statement  that  unemploy¬ 
ment  conditions  In  this  province 
were  far  worse,  the  unemployed 
alone  in  the  city  of  Saint  John 
greatly  exceeding  that  estimate. 
These  and  other  representations 
were  put  forth  In  order  that  this 
province  should  receive  Its  duo 
share  of  the  $2t3,000,000  voted  by 
Parliament  as  an  aid  to  unemploy¬ 
ment. 

A  check  up  of  the  situation,  re¬ 
cently  in  Saint  .John  shows  that 
there  Is  a  lot  of  unemployed  here 
and  ways  and  mean.s  have  been  un¬ 
der  discussion  for  the  beat  manner 
of  handling  this.  At  City  Hall  it 
was  reported  that  many  men  were 
looking  for  work  whilst  it  was  also 
pointed  out  that,  the  closing  of  one 
of  the  Canadian  Cottons  IJmlted 
Mill  here  and  the  closing  of  the 
Naswaak  Pulp  Mill  here  sometime 
in  October,  had  and  would  have  fur¬ 
ther  serious  effects.  lAirther  com¬ 
plications  were  predicted  when 
much  of  the  work  which  la  now  be¬ 
ing  done,  paving  etc,  has  been  con¬ 
cluded  in  the  near  future. 

The  position  of  Labor  In  Saint 
John  was  represented  in  two  mo¬ 
tions  passed  by  the  Saint  John 
Trades  and  J.abor  Council  asking 
that  steps  be  taken  to  notify  labor 
in  other  parts  of  the  country  that 
unemployment  is  acute  Jn  Saint 
John  as  elsewhere  and  that  It  Is  not 
advisable  for  laborers  to  come  here 
seeking  work;  also  to  urge  upon  the 
contractors  of  the  city  that  they  co¬ 
operate  with  civic  and  other  author¬ 
ities  Jn  providing  work  for  local  la¬ 
bor.  It  has  been  especially  empha¬ 
sized  that  work  at  the  winter  port, 
in  which  a  large  number  of  outside 
workers  usually  participate  be  re¬ 
stricted  to  local  workmen  who  can 
show  a  tax  bill.  The  Trades  and 
Labor  Council  also  asked  the  city 
council  to  cooperate  with  govern¬ 
mental  bodies  in  having  contempla¬ 
ted  public  work  commenced  as  soon 
os  possible. 

See  Probable  Increase, 

A  newspaper  survey  is  to  the  ef¬ 
fect  that  there  were  some  5,000  un¬ 
employed  in  the  pro-\dnce.  with  a 
r.kelihood  of  this  condition  increas¬ 
ing  to  8,000  because  of  conditions  in 
the  lumbering  industry. 

In  connection  with  the  matter. 
Premier  Baxter  has  urged  upon  the 
Federal  Government  that  the  Valley 
Railway  be  completed  according  to 
the  original  schedule;  that  a  large 
supply  of  railway  ties  be  cut  for  the 
two  big  railway  companies  adding 
that  the  province  is  willing  to  make 
a  reduction  in  stumpage  rates  to 
enable  saw  mills  to  operate  this 
winter  providing  the  Federal  GoV' 
emment  reimburse  the  province  for 
leases  thereby. 

The  Premier  points  out  that  con¬ 
ditions  in  the  lumber  industry  are 
serious  with  large  stocks  of  lumber 
on  hand  which  cannot  be  sold  due 
to  cheaper  competition.  The  closing 
of  the  Naswaak  mill  here  about  the 
middle  of  October,  he  added  will 
throw  some  350  men  out  of  work. 

In  Nova  Sfotla  the  most  serious 
problem  — and  it  is  a  very  serious 
one— is  that  affecting  the  mining  in¬ 
dustry  and  unemployment  in  the 
mines.  There  appears  to  be  some 
hope  that  increased  demand  for  cool 
will  result  from  prospective  larger 
orders  placed  by  the  Canadian  Na¬ 
tional  Railways.  At  present  relief 
measures  nro  being  carried  out.  The 
•iltuatlon  among  the  miners  being 
the  worst  in  years.  What  the  ulti¬ 
mata  solution  will  be  is  for  the  fu¬ 
ture  to  determine. 

The  Halifax  Herald,  editorially 
rays  “Beyond  any  question  the  con- 
(lltlr.ns  of  distress  arising  out  of  un 
cmplojTuent  in  the  Cape  Breton 
mines,  particularly  in  the  Glace  Bay 
and  Sydney  districts  are  steadily 
growing  more 'serious.  The  Halifax 
Jlcrald  is  advised  by  the  responsible 
officers  of  the  Mine  Workers’  Union 
that  the  situation  cannot  be  coped 
with  locally  and  that  measures'  of 
relief  from  outside  are  urgently 
needed.  Appeals  have  heen  made  to 
the  Dominion  and  Provincial  auth¬ 
orities  to  extend  relief  in  these  con¬ 
ditions  of  emergency.  In  the  nature 
of  things,  the  situation  can  only  be 
partially  dealt  with  through  the  car¬ 
rying  out  of  works  of  a  public  char¬ 
acter.  What  is  needed  to  assist  the 
Cape  Breton  situation  In  a  market 
for  coal;  and  os  wo  have  said,  the' 
market  for  Nova  Scotia  coal  must  be 
found  within  the  Dominion  of  Can¬ 
ada.” 

Conditions  Grow  Worse. 

The  Herald  goes  on  to  say  that 
“when  Nova  Scotia  mines  should 
have  been  working  to  capacity  as  in 
other  years,  during  the  summer 
months,  they  were,  this  year,  for 
hack  of  markets,  experiencing  a 
great  deal  of  short  and  broken  time. 
This  was  bound.  Inevitably,  to  lead 
to  the  conditions  now  existing  and 
growing  worse.”  The  Herald  con¬ 
tends  that  in  these  conditions  no 
coal  should  be  Imported  into  Cana¬ 
da  for  use  in  public  enterprises 
either  by  the  Canadian  National 
Railways  or  any  other  agency  or 
department  of  government. 

Anent  the  discussions  to  which 
unemployment  has  given  rise,  the 
Halifax  Trades  and  Labor  Council 


has  before  It  for  dlscusaion  a  reso¬ 
lution  "That  tho  Halifax  Trades  and 
I.abor  Council  place  Itself  on  record 
as  opposed  to  uneniploj-mcnt  insur¬ 
ance  being  of  tho  opinion  that  of- 
forta  should  be  made  to  provide  em¬ 
ployment  by  shortening  tho  hours  of 
labor,” 

Discussing  the  situation  in  Capo 
Breton  tho  Halifax  Chronicle  ob¬ 
serves  anent  Rus.slan  coal  Imports: 
"The  miner  is  not  such  a  fool  ns  to 
suppose  that  shutting  out  a  ton  of 
Russian  coal  and  letting  in  an  ex¬ 
tra  ton  of  American  foal  Is  going  to 
help  him  to  a  single  minute’s  work.” 

One  of  course  sees  contrasts. 


1930  of  1307,503  show  an  Increase  of 
$52,014  over  August  of  1929.  Imports 
last  August  were  valued  at  $2,912,- 
994  as  compared  wTth  $1,901,007  in 
1929. 

Decreases,  however  are  recorded 
for  the  same  month  in  exports  also 
in  bank  clearings.  The  figures  for 
the  banks  last  August  were  $13,665,- 
639  as  compared  to  $14,417,688  in 
August  1929. 

To  what  extent  good  crop  returns 
fay  help  out  the  situation  remains 
to  be  seen-  'The  opinion  is  expressed 
that  before  tho  end  of  tho  season 
Maritime  potatoes  will  bo  profitably 
marketed  in  the  United  States,  de- 


Saint  John  is  enjoying  the  largest  |  spite  the  duty,  whilst  returns  from 
building  for  the  past  fifty  years  the  |  the  Annapolis  Valley  apple  crop  arc 


normal  for  the  season.  Debits  In  the 
Maritime  Provinces  and  Quebec 
showed  marked  declines  after  sea- 
.sonal  adjustment,  the  drop  in  the 
Maritime  Provinces  being  7.8%. 
Debits  in  the  province  of  Quebec 
wore  down  7.7%,  -Montreal  showing 
a  drop  of  8.8%.  In  Ontario,  after  the 
usual  adjustment,  debits  In  Toronto 
showed  a  slight  gain,  the  aggregate 
for  the  iirovince  being  down  2.5% 
The  decline  in  tlie  Prairie  Province.^ 
was  only  0.3%,  tho  drop  in  Winnipeg 
being  3.1%  only.  Gain.s  of  2.1'/r  and 
2.5%  were  shown  in  British  Colum¬ 
bia  as  a  whole  and  in  Vancouver, 
respectively. 


total  so  far  already  surpassing  last 
year’s  duo  chiefly  to  tho  work  going 
on  tho  new  General  Public  Hospital. 
If  new  works  are  inaugurated  such 
as  projected  now  cit.v  hall,  possibly 
the  beginning  of  work  on  the  new 
depot,  the  figures  will  be  the  larg¬ 
est  in  the  history  of  any  of  the.d)res- 
ent  generation.  Added  to  this  is  the 
continuance  of  the  extensive  work 
of  harbor  improvements  at  West 
Saint  John  tearing  dowm  of  build, 
ings  and  construction  of  others, 
which  goes  on  .apace. 

Figures  Contradictory. 

In  Halifax,  another  contrary  situ¬ 
ation  is  shown  in  the  fact  that  build¬ 
ing  permits  for  the  month  of  August 
totalled  $653,700  or  an  Increase  of 
$312,420  in  projected  construction 
work  over  August  in  1929.  Shipping 
tonnage  .shows  an  Increase  of  17,992 


for  the  future  to  determine  with  ad¬ 
vantageous  overseas  freight  rates 
combined  to  help  out  the  situation. 

That  the  Marltlmes  should  have  a 
reflex  of  present  world  wide  unem¬ 
ployment  Avas,  apparently,  inevita¬ 
ble,  conditions  in  the  himber  trade 
in  particular  having  very  seriously 
affected  the  Industry  in  these  prov¬ 
inces.  The  near  future  should  see 
a  change  one  way  or  the  other. 
General  Manager  Kelley  of  the  Bri¬ 
tish  Empire  Steel  and  Co.al  Compa¬ 
ny  has  expressed  the  opinion  that 
rock  bottom  has  been  struck.  Anent 
the  lumber  situation.  Premier  Bax¬ 
ter  has  stated  that  there  would  cor- 


Grain  Statistics. 

Elevator  reports  from  Montreal. 
Quebec,  Sorel  and  Vancouver  sho.w 
that  3,487,697  bushels  were  shiped  by 
vessel  overseas  during  tho  week 
ended  September  18,  1930.  Shipments 
to  Buffalo  and  other  United  States 
Bake  Ports  for  tho  week  ended  Sep¬ 
tember  21,  Avere  2,062,825  bushels. 
Thi.s  makes  a  total  water  movement 
of  5,350,522  bushels.  During  the  first 
three  weeks  of  the  month  23.597,898 
bushels  of  wheat  were  shipped  by 
vessel  out  of  Canada. 

Wheat  stocks  show  an  increase 
from  the  previous  week  ending  Sep¬ 
tember  12,  1930.  The  quantity  in 
store  on  September  19,  1930,  Avaa 
142,212,812  bushels  compared  with 
118,743,059  bushels  last  AA’eek  and 
149.924,898  bushels  for  the  same 
Aveek  la.st  year. 

The  rail  movement  continues  to 


REVIVE  INTEREST 
SHALE  DEPOSITS 
IN  THE  MARITIMES 

Introduction  Pressure  Crack¬ 
ing  Process  in  Refining 
Held  Responsible 


IMPORTANT  DEPOSITS 


ton.s  in  the  same  contrasted  periods  this  province  this  year  due  to  that 
Avhilst  oustom.s  receipts  for  August  fact  alone  will  be  as  high  as  8.000. 


tainly  be  a  recession  in  New  Brun-  '  slioAv  an  increase,  due  to  heavy 
swick's  lumber  Industry  this  Avinter  '  transport  of  grain  into  the  Western 
if  not  a  total  eclipse  and  he  added  j  Country  Elevators.  Tho  vessel  ship- 
that  there  are  same  authorities  Avho  |  ments  for  the  Aveek  ended  Septem- 
estimate  that  tho  unemployed  in  •  her  21.  decreased  3.561,672  bushels 

from  the  preAlous  Aveck,  while  Coun- 


Coke  Production. 

Production  of  coke  in  Canada  dur¬ 
ing  August  at  181.835  tons  showed 
little  change  from  the  182,118  tons 
of  July,  but  Avas  20  per  cent,  under 
tho  226,51.5  tons  made  in  August  of 
a  year  ago.  Compared  Avith  the  stat¬ 
istics  of  tho  previmi.s  month  the 
lower  figures  for  August  were  ac- 
couaetd  for  I>y  drop  in  output  from 
Ontario  ovens  to  109,626  tons  from 
116,947  tons  Avhich  more  than  off¬ 
set  the  gain  of  eastern  producers  to 
57,204  tons  from  51,680  tons,  and 
the  advance  in  the  west  to  15,005 
tons  from  13,491  tons. 


try  EloA'afer  shipments  increa.sed 
from  18,848,890  bushels  to  20,438.943 
bushels- 

Deliveries  to  Western  Country 
points  .amounted  to  16,673.000  bus¬ 
hels  for  the  week  ended  September 
19,  Avhilo  for  the  s.ame  Aveek  hast  year 
the  quantity  Avas  25,656,000  bushels. 
For  tho  period  from  August  1  to  Sep¬ 
tember  19.  the  Wheat  received  at 
Country  points  Avas  111.931.000  and 
76,255,000  bushels  for  tho  years  1930 
and  1929  respectively. 


Tire  Elxports  Down. 

Canadian  exports  of  tires  in  the 
first  six  months  of  1930  shoAV'Cd  a 
decline  of  14%,  as  compared  with 
the  first  six  months  of  1929.  Total 
exports  amoiinted  to  826,000  tires, 
against  964,000  tires  a  year  ago.  The 
United  States  showed  the  same  per¬ 
centage  decline,  being  the  largest 
exporter,  with  a  total  for  the  period 
of  1,448.000  tires.  It  is  notoAvorthy-l 
that  exports  of  the  United  Kingdom 
wore  up  37%,  from  551,000  tires  to 
756,000  tires,  this  country  ranking 
third  among  the  tire  exporters. 


Coal  Production. 

Canadian  coal  mines  produced  1.- 
100,814  tons  of  coal  during  August,  a 


AW.VRD  STRUCTURAL  STEEL 
ORDER. 

Hamilton.  -•  The  Can.adian  Pacific 
Railway  has  placed  an  order  witli 


72,691  cars,  as  compared  witli  77.- 
342  cars  in  the  prec‘'0'ng  Aveck,  a 
decline  of  4.651  cars,  and  81,105  cars 
in  the  corresponding  week  of  last 
year,  a  decrease  of  11,414  cars.  For 
the  period  from  J.anuary  1  to  Sep¬ 
tember  20,  loadings  amounted  to  2,- 
305,173  cars,  as  compared  with  2,-' 

574.158  cars  in  the  corresponding  |  r  .  ....  <  j.  .  . 

period  of  last  year  a  decrease  of  ^ I investigations  indic.ate  that 

268  985  cars  '  I  supply  and  fabrication  of  1.500  tons  j  in  the  aggregate  there  is  in  the  coun- 

’’  ‘  ■ _  I  of  steel  and  the  erection  of  Iavo  big  |  ties  of  Albert  and  Westmorland  a 

r>  m  o  •  i  viaducts  in  the  Empress  sub-division 

C.  N.  R.  Earnings.  i  of  the  Canadian  Pacific,  near  Cal- 


Recent  advances  in  refining  meth¬ 
ods  due  to  the  introduction  of  the 
pressure  cracking  process  are,  ac¬ 
cording  to  A.  A.  Swinnerton  of  the 
Mines  Branch,  Dominion  Department 
of  Mines,  Ottawa,  largely  responsi¬ 
ble  for  a  revival  of  interest  in  the 
oil  shales  of  the  Maritime  Provinces, 
Avhich  may  now  be  considered  as  a 
potential  source  of  supply  for  motor 
fuels. 

Although  oil  shale  deposits  occur 
in  various  parts  of  Canada,  only  two 
are  as  yet  known  to  be  of  Import¬ 
ance.  one  being  near  New  Glasgow, 
NoA'a  Scotia,  and  the  other  near 
Moncton,  New  Brunswick.  The  oil 
shales  near  New  Glasgow  occur  in 
the  productive  coal  measures  which 
underlie  an  area  of  approximately 
20  square  miles,  and  are  exposed  in 
a  number  of  places. 

It  is  reported  that  three  compan¬ 
ies  are  planning  the  development  of 
these  depoits  and  that  the  largest  i 
of  these  is  equipped  to  handle  up  to  '• 
100  tons  of  shale  a  day.  One  com¬ 
pany  last  autumn  produced  2.500 1 
gallons  of  oil  in  an  experimental  ' 
plant.  Its  workings  are  at  present  i 
full  of  water,  hut  officials  of  the  j 
company  state  that  they  Intend  de-  j 
Avatcring  and  continuing  operations 
this  autumn.  ' 

Sufficient  data  are  not  available : 
to  indicate  with  assurance  the  econ- ; 
omic  importance  that  may  ultim- 1 
atcly  attach  to  the  oil  shales  of  Ncav  ' 
Brunswick  although  they  are  prob- 1 
ably  the  most  important  in  the  Do- 1 
minion.  Quality  of  shale  and  condl- j 
tions  affecting  mining  operations  | 
will  be  doubtless  the  controlling 
factors,  as  it  Is  generaly  acknow- 1 
lodged  that  tho  development  of  re-' 
tolling  practices  has  been  success-' 
fill.  As  regards  the  quantity,  pre- 


Product  of 


Muskoka  Wood 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Ilrad  Oflic*  and  Mill  -  IIL-NTSVILI.E,  Ont. 

Manufacturers  of  high  grade  Hard¬ 
wood  Flooring  for  residence,  school  and 
industrial  work:  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers. 

Stocked  and  Sold  ^y  the  Best 
Lumber  Dealers  Everywhere 


CANADIAN  VICKERS  LIMITED 

Aircraft.  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


During  the  month  of  .August,  op-  \  gary. 
eratlng  expenses  on  tho  Canadian ' 
National  Railways,  Including  Central 
Vermont  lines,  but  not  eastern  lines,  | 
were  decreased  by  $2,097,271,  as  | 
compared  with  the  same  month  a  ' 
year  ago.  | 

Gross  revenues  for  August.  1930, ' 
were  $19,067,979,  as  compared  with  ' 
$23,646,778  In  the  same  period  In 
1929. 

Operating  expenses  were  $16,- 
800,995,  as  compared  with  $18,898,- 
267,  and  net  revenue  $2,266,983,  u.-s 
against  $4,748,510. 


very  large  tonnage. 

Speaking  gener.-«»ly,  commercial 
development  of  Canadian  oil  shales 


will  be  determined  by  tho  question  i 
of  supply  and  demand  and  the  price  ! 
of  well  petroleum,  but  the  recent ' 
advances  In  refining  methods  tend  j 


to  overcome  to  some  extent  the  dls- 
advant.sgos  such  shales  have  en¬ 
countered  ns  compared  with  crude 
petroleum. 


C.  P.  R.  Earnings. 

For  the  first  time  since  July  of  last 
year,  the  monthly  earnings  of  the 
ranadia.n  Pacific  RailAvay,  as  issued 
hero  for  Augaist,  showed  an  Increase 
oA'or  tho  same  month  of  the  preced¬ 
ing  year,  all  the  intervening  month:* 


falling-off  of  17.2  per  cent.  from\iie  i  shOAA-n  a  deerea.se  r.n  such 

five  year  ailerage  for  the  month  of !  ^hi.s  is  in  direct  reflec 


year  ailerage  for  the  month 
1,314,191  tons.  .Bituminous  coal 
raised  during  August,  amounted  to 
886.406  tons,  sub-bituminous  coal. 
66.755  tons  and  lignite  coal,  157,653 
tons.  The  output  in  Nova  Scotia  Avas 
636,68.5  tons,  in  New  Brunswick,  16,- 
831  tons,  in  Saskatchewan  19.236 
tons,  in  Alberta  388.307  tons,  and 
in  British  Columbia  139,855  tons. 

Auto  Statistics. 

Production  of  automobiles  in  Can¬ 
ada  during  August,  at  9,792  cars, 
shoAved  little  change  from  tho  10,- 
188  cars  made  in  the  previous  month 
but  was  31  per  cent,  less  than  tho 
total  of  14,214  cars  reported  for  Au¬ 
gust  of  a  year  ago.  Tho  Bureau’s 
monthly  index  on  motor  car  pro¬ 
duction,  Avhlch  makes  due  allow¬ 
ances  for  seasonal  tendencies,  and 
Is  based  on  the  long  term  trend  1919 
to  1927  Inclusive,  moved  from  the 
minimum  for  the  year  of  48.2  per 
cent,  below  normal  In  July  to  a 
slightly  higher  Ica-cI  in  August  when 
it  registered  46.8  per  cent.  beloAv 
the  normal.  i 


tion  of  the  heavier  moA-ement  of  grain 
in  the  AA-estern  provinces,  Avhlch  the  | 
company  ha.s  been  reporting  for  the  , 
past  ten  Aveeks.  ! 

Gross  earnings  for  August  are ! 
shoAA'n  at  $15,480,227,  a  reduction  of  j 
$2,182,387  from  la.st  year,  w'hile  ex-  j 
pcnsc,s  are  cut  by  $2,570,264,  le.avlng  ' 
tho  month’s  net  at  $3.260.0,')7,  against  ! 
$2,871,684  in  August  of  last  year,  an 
increase  of  $388,376.  For  the  eight ! 
months  ended  August  gross  l.s  shoAvii  i 
at  $15,480,227,  and  working  expenses 
at  $97,610,665,  leaving  nc-t  for  llie  , 
period  at  $15,879,168,  against  a  like 
item  in  1929  of  $23,121,169,  a  rediie-  [ 
tion  of  $7,242,000. 


New  Gasoline  Tariff 

Ottawa. —  The  new  tariff  of  two 
and  one-half  cents  a  gallon  on  gaso¬ 
line  affects  imports  in  the  neigh¬ 
borhood  of  $2,000,000  a  month.  In 
August,  according  to  Dominion  Bu¬ 
reau  of  Statistics  figures,  gasoline 
imports  Avere  valued  at  $1,737,060. 
In  July  they  Avero  $1,922  000  and  in 
August  last  year  $2,410,000.  Im¬ 
ports  of  kerosene,  engine  distillate 
and  other  petroleum  products,  also 
affected  by  the  new  tariff,  amount 
to  about  $50,600  a  month. 

Imports  of  crude  petroleum  for 
refining,  in  Canada,  were  valued  at 
$3,698,000  in  Augut  as  compared 
with  $3,525,060  in  July  and  $5,170,- 
000  in  August,  1929. 


Rail  Car  Loadings. 

Cars  of  revenu  freight  loaded  on 
Canadian  railways  during  the  A\’cek 
ended  September  20  amounted  to 


AluRsinum  Outpui. 

E'or  the  first  time  since  192.1, 
output  of  aluminum  during  the  cur¬ 
rent  year  is  likely  to  decline.  Witii 
demand  for  aluminum  for  use  In  tho 
automobile  industry  sharply  curtail¬ 
ed  by  the  reduction  of  36%  in  uuto- 
ombile  output  in  the  first  8  months 
of  1930,  and  other  industries  Avhlel'. 
Consume  substantial  amounts  of  lim 
metal  showing  decreased  activity,  i' 
is  probable  that  the  increase  In  the 
number  of  uses  for  tho  metal  Avill 
be  insufficient  to  keep  output  in  the 
United  States  up  to  tho  record  es¬ 
tablished  in  1929,  Avlien  It  totalled 
102.190  metric  tons  compared  Avlti' 
95,309  tons  in  1928  and  85.709  tons 
in  1927.  I.ast  year  m.arkr4  the  first 
time  in  the  history  of  the  Industry 
that  output  exceeded  the  109,000  ton  : 
level.  I 


*llh2 

Guardian  Force 

of  City  Life 


Bank  Debits  Decline.  j 

P'inancial  transfers  denoted  by  ; 
bank  deltils  receded  to  a  Ioaa'  level  ; 
in  August,  reflecting  deprersed  con- 1 
ditions  in  general  husines.s  Jud 
speculation.  Tho  amount  at  the ; 
clearing  centres  was  $2,802,000,000.  j 
a  decline  from  July,  after  seasonal  , 
adjiLstment,  of  2.8%.  Tho  norma!  j 
decline  in  August  as  determined  by  . 
tho  experience  Avlth  the  factor  from  . 
1924  to  1928  is  6.8%,  but  tho  actual  | 
decrease  was  substantially  more  than 


Organization  Plays  Growing  Part 

in  Commercial  Life  of  Dominion 

Ottawa. — The  Department  of  La-  ers  many  of  tho  organized  cmploy- 


bor  has  Just  Issued  the  ninth  report 
on  Organization  in  Industry,  Com¬ 
merce  and  the  Professions  In  Can¬ 
ada  for  the  year  1930,  a  volume 
Avhich  conveys  some  Idea  of  tho  ex¬ 
tent  to  Avhich  organization  has  de¬ 
veloped  among  those  Identified  with 
the  industrial  and  commercial  life 
of  the  Dominion.  ’I'ho  report  also 
contains  much  information  in  re¬ 
gard  to  associations  avIiobo  mem¬ 
bers  are  engaged  In  professional, 
technical  and  scientific  pursuits. 

According  to  tho  report,  there  are 
in  tho  Dominion  347  main  and 
branch  associations,  Avlth  n  combin¬ 
ed  membership  of  45,620,  composed 
of  persons  or  firms  Avho  are  con¬ 
nected  Avlth  induatrles  in  Avhlch  the 
employment  of  work  people  is  an  Im¬ 
portant  factor.  With  some  of  tho 
corresponding  unions  of  wage  earn¬ 


ers  have  agreements  covering  condi¬ 
tions  of  employment  in  their  A'arl- 
ous  establishments.  In  the  remain¬ 
ing  eleven  groups  the  employment 
of  labor  is  in  some  cases  only  Incl- 1 
denial,  and  with  tho  exception  of  the  j 
retail  merchants’  section  there  la  no 
corresponding  body  of  organized 
employees. 

While  for  tho  most  part  tho  asso¬ 
ciations  whose  names  appear  In  the 
report  are  purely  Canadian,  a  num¬ 
ber  are  affiliated  Avlth  organizations 
whoso  headquarters  are  in  the  Uni¬ 
ted  States.  ’The  names,  of  associa¬ 
tions  printed  in  tho  report  nmnbor 
791  main  organizations  and  733 
branch  associations,  making  in  a!I 
1,624  associations,  with  n  combined 
membership  of  946,244,  whlcli  In 
some  cases  apply  to  companies,  but 
in  the  main  tho  figures  represent 
individuals.  * 


71  ^ORE  than  three  million  people  live  in 
the  rush  and  turmoil  of  our  Canadian 
cities.  Each  day  their  lives  are  safeguarded, 
their  property  protected  by  a  modem 
guardian  force  .  •  ' 

That  guardian  force  is  electricity. 

When  streets  are  congested  with  fast-moving 
traffic,  electric  signals  provide  for  the  safety 
of  pedestrians  and  motorists  alike.  Flashing 
red  and  green  lights  ensure  quick  and 
orderly  progress  better  than  any  human 
hands  could  do. 

In  **rush  hours”  electric  street  cars  prove  by 
far  the  safest  and  most  efficient  means  of 
transporting  masses  of  people  between 
homes  and  offices.  Statbtics  show  that  there 


is  an  average  of  only  one  fatality  for  eveiy 
8,422,460  street  car  riders. 

At  night  when  a  cloak  of  darkness  would 
envelop  entire  cities,  millions  of  electric 
lights  illuminate  our  streets  and  homes.  The 
danger  of  street  accidents  is  minimized  •  • 
the  menace  of  burglary  is  definitely  reduced. 

Perfecting  ways  by  which  electricity  may 
safeguard  city  life  and  property  is  one  of 
the  self-imposed  duties  of  Canadian  General 
Electric  Co.  Electric  traffic  control,  modem 
street  lighting,  efficient  electric  railway 
equipment  for  street  cars,  and  dependable 
electric  lamps  are  some  of  the  important 
contributions  which  C.G.E.  has  made  to 
dvic  safety  and  progress. 

CGE.SSOa 


GENERAL  ELECTRIC 

HEAD  OFFICE,  TORONTO:  SALES  OFFICES  IN  ALL  PRINCIPAL  CITIES 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ninPPT  I  flip  TA  '’c  Riven  a  free  hand.  It  would  be  piO  PVTPMCIAM  TA 

DIRECT  LINE  TO  «AS  EXTENSION  TO 

HUDSON  B.4Y  FROM  =“r-  '.ef. NORTH  VANCOUVER 

U/IMMVDrr'  VIDr'Ii  n  Kan'^'anons  in  Sa.skatchewan  have  IC  APr’AMDI  ICUI? fl 
TTlllllll  CU  UAuLI/  ««ked  the  provincial  government  of  10  Att UIWl  LIOIiLI/ 

that  province  to  ti.so  all  its  inflti- 

_  ,  ,  _  ■  ,  ,  ence  to  have  the  Hudson  Bay  line  n  •  ,  7.  ”  ■  .  ^ 

Federal  Government  Decides  on  completed  and  open  for  traffic  at  the  ourrard  Inlet  Spanned  by  Over- 


GAS  EXTENSION  TO 
NORTH  VANCOUVER 
IS  ACCOMPLISHED 


I  trunk  line  a(  the  corner  of  Keith  M  A  UITAO  A  CrCITC 
and  Centre  streets.  Korth  Vancou-  OIjLAu 

vcr.  includiti.s  the  Horton.>phere  mam. 

holder  was  approximately  +.->^010.  APDPPMrMTO  rfin 

Survey  of  additional  territory  In  /lUltLiulTldl  1 0  FUA 
the  city  and  district  of  North  Van-  •  M.mwi  •  wry 

couver  is  hcin.i;  proceeded  wi'.h.jind  MAIjlrCTnM  ^DAIMi 

work  has  started  on  six  miics  of  gas  lllnAAul  Ul"  UlliUli 

main  extension.  Officials  of  the  * _ 

gas  company  state  that  the  connec-  o„_c|cen  to  Uree  Federal 

tion  of  new  laterals  to  the  trunk  rremicr  uracKen  lourge  reaerai 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


line  will  continue  steadily. 


Survey  of  Mafeking  Cut¬ 
off  Route 

TEG  AT  DISADVANTAGE 

Existing  Route  to  Bay  Round¬ 
about  and  Gives  Regina  and 
Saskatoon  Facilities  For  Busi- 


earliest  possible  time.  The  usual 
arguments  were  cited  in  this  con¬ 
nection.  and  among  others  was  the 
rontention  that  the  completed  line 
would  have  a  wholesome  effect  in 
raising  the  morale  of  the  people  of 
the  west. 

protestImt 

PIPING  GAS  FROM 
WELLS  TO  REGINA 


head  Main  Across  Lift  Bridge 

-First  on  Record  /JCTC  g  f  OPTION 

HAQ  ctPcriAl'  irviMX  1/.  V.  VI  11VI1  ^.ho  is  now  in  Ottawa,  will  urge  the! 

n/\a  JL/HN  l  -  Dominion  Government  to  make  such  , 

Mining  Prospect  of  Unusual  Pro-  trade  agreements  with  Great  Britain 
Vnnco,.rerBurcnnTh-Finnnrii.iTime»  .  .  *  j  North  Britain  and  other  countries  as  will 

\ancouver.  —  Taking  gas  across  i  i  j  ensure  a  satisfactory  market  for  Ca- 

Biirrard  Inlet  to  .North  Vancouver  *  Vancouver  Island  nadian  wheat. 

without  using  an  nnder-watcr  main  -  He  will  also  pre.ss  for  a  home  mar¬ 
ls  now  an  accomplished  fact.  The  Vancouver.  —  Henry  I^cc.  mining  ooar.se  grains  and  unfinish- 

B.  Klecf.ric  Bower  and  Gas  com-  engineer  representing  the  American  livestock  in  order  to  encourage 


AM.  SMELTING  CO. 
GETS  B.  C.  OPTION 


Government  Develop 
Better  Outlets 

EXPORT  AND  DOMESTIC 


Winnipeg.  —  Interest  throughout  ^  piKlIVI-  |,i|\  HhIIIWI  pany  hi! 

Manitoba  has  been  aroused  liy  the  •  Uisk/  1  IIVII*  high  pr^ 

dispatch  from  Ottawa  indicating  that  117|?V  V  C  TA  D17/^VMA 
government  has  undertaken  to  make  ffrllA  III  KK|i||lA  .iointwl- 

a  definite  survey  of  the  Mafeking  cut-  ffUUUU  ing  and 

off  route  which  would  link  Winni-  -  jllie  brid 

peg  and  the  southern  areas  of  this  Drumheller  Board  of  Trade  Thi.s  i 
province  with  the  Hudson  Bay  Rail-  Points  to  Danger  of  Aggra- 
way  with  a  direct  line.  I'he  an-  1 1 

nouncement  was  made  at  ilio  Fed-;  vanng  Unemployment  i,y  a  fjpj 

oral  capital  following  a  confcrenccj 

between  Hon.  T.  G.  Murphy.  Hon  SEES  NO  ECONOMIES  sion  in  1 
Gideon  Robertson  and  .Mayor  R.  H.  ~  7..  ,  .  mi  bronze  1 

Webb  of  thi.s  city.  ibaT  B 

At  the  present  time  freight  from 

:.iug:;;';::";:^ve;r':^e  liiK^r  Bi"  as « -h^c  cause 

line  via  Dauphin  and  Hudson  Bay  m*'  j  "r  n -nni'hpllpr  Alta 

.lunction.  a  circuitous  journov  which  r  np'ii  i  Ivp 

involves  high  freight  charges.  .At  has  written  to  the  (  ity  t  ouncil  ho  o 
the  present  time  both  Regina  and  protesting  the  ^proposed  granting,  o  ^,ggg,,,i„ 
.Saskatoon  are  nearer  to  Churchill  ^  franchise  in  thi.s  c  t>  ,.;,gg„.ig 

than  this  city,  a  fact  which  has  been  A  .similar  stand  was  recently  taken  , 

exploited  to  the  limit  by  boards  of  !»'*'  '  •••nada  hucl  Asso-  ^ 

trade  of  the  two  Saskatchewan  ...  ,  nected  a 

The  communication  from  tno  x*., 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Baying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokcro. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Slembero  Vancouver  Stock  Ezchanve. 


Mining  Prospect  of  Unusual  PrO' 
mise  Located  on  North 
Vancouver  Island 


pany  has  completed  the  laying  of  a  Smelting  and  Refining  Company,  no-  fhe  breeding  and  feeding  of  livestock, 

high  pressure  main  across  Iho  See- |  tified  the  Provincial  .Mines  Depart-  n,o,e  particularly  in  the  vinter  time, 

ond  Narrows  liridge.  using  a  special  i  ment  that  his  company  had  obtained  Manitoba,  farms, 

joint  which  adapts  itself  to  the  rais-  an  option  on  a  mining  prospect  of  Prrsentalioii  of  the.se  matters  as 

ing  and  lowering  of  the  lift  span  of  unusual  promise  situated  on  North-  submission  of  the  Provincial 


^  RED  COULEE  FIELD - 

/  rnn  li  Enjoying  greater  development  program 

than  any  other  Canadian  Oil  Field. 

-Nilkc'  Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited,  v^co'^ve'rT’b.^*^’ 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


ern  Vancouver  Island,  seven  mile 


Government's  programme  for  the  re- 


This  is  the  first  instance  on  record  west  of  Kains  I.ake  and  a  few  miles  „npmplovmcnt  is  the  occa 

of  a  gas  company  sending  its  pro-  east  of  Nahwitti  lake.  Preniier's  trip  to  the  ca. 

auct  ovrr  n  horly  of  watrr  spannofl  J  he  Govoniinont.  considers  a  hig:h-  ^  / 


by  a  draw  c»r  swln^  hrid^io  and  it  ly  importaiU  discovory  has  been  *■  \  o  ixnmr.  ' 

has  been  acronipli.shed  by  the  inelu-  made.  It  consists  of  twenty-five  .  ui-sJ^irruinc  -mH  imfin  ' 

sion  in  the  .ioint  of  a  new  aiiloniatic  mineral  claims  upon  which  there  V "j* .  ,ri'  I 

bronze  valve.  Hie  invention  of  K.  i;.  have  been  found  thirteen  different  'sh^d  Iitesliiek  and  help  n.,  the  agr  - 
Ree.1  of  the  V.incouvcr  comp.iny's  mineralized  zones,  the  mineral  of  cultural  industry  generally  were  uis- 
gas  department.  which,  carr.ving  values  in  silver,  lead  cussed  by  the  1  remier  in  an  inter-  , 

Successful  tests  have  been  earrierl  and  zinc,  may  lie  described  as  being  "cw  ^  ^  fot  the  east.  He  | 

nut  and  everything  i.s  in  readiness  high  grade  mill  feed.  The  company  follows.  | 

for  the  inauguration  of  gas  service  proposes  to  proceed  immediately  1  The  I  rovincial  Government  to  | 
to  .North  Vancouver,  which  wili  lake  "  ith  preliminary  development-  continue  its  policy  of  financial  as- 

plarr  the  second  week  of  October.  An  intere.-ting  .story  attached  to  sistance  in  the  purchase  of  pure-hred  j 


E  ESTATE 

E  AND  INSURANCE 


tre  undertake  the  Investment  nf  Cnpitnt  In  elf's 
Properties,  Improved  and  unimnroved,  and  lit 
Real  Estate  mortjatst  at  currant  ritai. 

Residences,  furnished  or  unfurnisha t.  and  im¬ 
proved  farm  lands,  for  Sola  or  Rant. 

Management  m  tftsfirtiat  undertaltait, 


exploited  to  the  limit  by  boards  of  • 

trade  of  the  two  Saskatchewan  .  .. 

,.j,jp^  The  rommunicati 

The  desirability  of  the  cut-off  in  j 
the  interests  of  Manitoba  and  thej  Board  has  b, 

prfiniisp  made  by  Hon.  U.  R.  Bennett  |  •  ' 

providing  for  the  liuilding  of  tpis  ]  *■  "cl  .Associa 


according  In  officials  of  llic  B. 
Kleciric  Power  and  Gas  t'nmpany. 

Wild)  the  liasciilc  lifts  for  llio  pass¬ 
ing  of  vessels  the  Joini  is  discon¬ 
nected  and  (he  gas  .supply  to  North 


An  intere.-ting  .storv  attached  to  sistance  in  the  purcha.se  of  pure-hred 
the  new  find  is  that  thirty  .years  ago  sires  of  all  three  classes  of  livestock, 
a  trapper  renclu'd  Port  Hardy  with  eatlie.  sheep  and  hogs, 
a  lump  of  galena  float.  The  .source  2-  The  Provineial  Government  to 
of  it,  was  never  found  and  out  of  it  continue  its  policy  of  limited  finan- 
grew  a  legend  of  a  lost  lead  mine  in  rial  assistanre  in  Hie  purchase  ol  i 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  18b3— Incorporated  in  Eng^nJ,  till 
ASSETS  EXCEED  Si.OOO.OOJ.O) 


022  CovervYwient 


VICTORIA,  B.C. 


Phe  rommunication  from  the  , he  northern  part  ofthe  island.  The  sow.s.  „  ,  .  ,  .  i 

iimheller  Board  of  Trade  reads:  I  This  does  not  affect  the  sii'pplv  since  "’.'’stery  has  now  lieen  solved.  A  S  I  he  Provincial  (.nvernmenf  toi 
Our  Board  has  by  resolution,  the  demand  is'lakci  la  c  of  bv  the  prospectors  left,  early  this  bring  up  to  dale  and  distribute  freel 

■sed  the  stand  of  the  storage  of  gas  in  tl  e  i Inrionsphere  ‘"I’lte'’  north  of  .Nah-  of  charge  Hie  most  recent  informa- 


Canada  Fuel  As.sociation  as  per  their  ^u-coUu 

letter  to  you  dated  August  18.  in>0.  jv,„.th  Vancouver. 


when  it 
antoniali- 
vaive  rc- 


,  Jjnc  bad  a  considerable  polilical  >ou  u.iicu  jo.  >jorth  Vancoiivor. 

I'luenre  durins  the  reconI  federal  |  advised  Preniici  niownloe.  bridge  opens  a  series  o 

elections.  In  an  editorial  last  week,  Alberta  and  Preniiei  Andcison.of  valves  in  the  mechanism  pre 

however,  the  Manitoba  Free  Press  Saskatchewan,  to  this  effect.  Jncj^.^j^j  escaping,  when  i 

contends  that  the  decision  to  iiro-  piping  of  sas  from  Alheita  ^as  fields  again  the  Joint  is  antoniati 

(•red  with  the  road  is  <»ne  which  economicall>  found  pi o-  recouplcd  and  ibe  vaive  re 

must  be  made  by  the  Canadian  Nu-  position  or  a  practicable  idea,  but  if  |  opens. 

lional  Railways  conimissoin.  more  of  a  gigantic  promotti  a  j  At  first  it  was  M:oughf  that  a  sub- 

"I’he  Dominion  Government  is  be-  scheme.  We  also  know  that  it  would  i  main  would  be  necessary 

ing  urged  to  undertake  the  immedi- i  very  considprable  harin  in  the ,  development  and  sue- 

ate  coslruction  of  the  Mafeking  cut- j  (  anada  hue!  business  in  ^  ^pggC^il  operation  of  •in  n?w  auio- 

off  as  part  of  the  program  for  pro- i  s:eneral.  We  are  not  just  speaking  j  joint  dispenses  with  the  more 

vifiing  employment.  Its  advocates  !  the  standpoint  of  the  coal  i  under  v.-ater  ill'-.  an  1  the 

have  been  encouraged  to  press  for  i  ^i^cs,  but  it  must  he  rccollcctea  that  difficulties  which  would 


witti  I.ake.  riioy  became  lost  on  tion  on  the  wintering  and  feeding  of 
I  heir  way  back  to  Kains  lake  and  livestock  of  all  classes. 


As  the  bridge  nnens  .t  series  of  under  ;i  tree.  In  climbing  a  4.  The  Provincial  Department  of 

erk  valves  in  tho^niecii  mism  .ire-  loam  their  Agriculture  to  co-operale  in  1  rying  to 


hdwever,  the  Manitoba  Free  Press 
ciintcnri.s  that  the  decision  to  pro¬ 
ceed  with  the  road  is  one  which 
must  lie  made  by  the  Fanadian  Na¬ 
tional  Railw.'iys  conimissoin. 

"The  Dominion  Government  is  be¬ 
ing  urged  to  undertake  the  imraedi- : 
ate  coslruction  of  the  .Mafeking  cut- 1 


whereabouts  one  of  the  party  knock¬ 
ed  away  pari  of  the  ground  and  ex- 


lessen  the  cost  of  female  livestock  j 
and  unfinished  cattle  by  endeavoring 


At  first  it  was  'bought  that  a  sub¬ 
merged  main  would  be  necessary, 
hut  the  development  and  suc¬ 
cessful  operation  of  Hn  n?w  axio¬ 
matic  joint  dispenses  with  the  more 
costly  under  water  ill'..  an  1  the 
physical  difficulties  which  would 


Ihis  railway  line  by  .Mr.  Bennett’s  j  *here  are  many  phases  of  the  general  j  jjg  construction. 


promise  during  the  election  that  it  |  situation  throughout  Western 
would  he  built.  But  to  go  ahead  ;  ^ 

wiili  that  line  without  the  approval  not  only  means  more  uneni- 


posed  an  oulcroji  o.f  mineral.  They  jo  get  them  re-sold  in  the  conimuni- 
t raced  the  showing  and  staked  the  hcs  where  they  have  been  raised  ra- 
groiind  which  subsequently  pa.ssed  than  by  having  them  shipped 

into  the  hand.--  of  the  smelting  com-  ^tock  yards  and  then  ship- 

ped  out  again.  resulHn.g  in  increased 
]  I  cost  owing  to  freight  and  other 

Vancouver  Optimistic  i  charges. 

Prognerts  For  Crain  I  ^-Thc  Provincial  Livestock  De¬ 
ri  OSpeciS  ror  Vsrain  I  piirtment  to  co-operate  in  every  way 

-  by  means  of  literature,  farmers' 
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Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


The  joint  has  a  special  system  of  Vancouver  Bnrenn  The  Fi.-anci»l  Times  |  nteetings  and  such  other  instruction 

packing  which  assures  it.s  being  gas  Vancouver,  -  Optimism  in  grain  ;  as  will  assist  farmers  more  particu- 

Hght.  It  has  been  subjeclc!  to  The  f'fcies  here  has  been  caused  by  re- ;  larly  inexperienced  men,  in  taking 

maximum  te.st  of  125  pounds  water  emanating  from  Winnipeg  that  j  up  livestock  work, 

nrpssnre  and  fi.5  nonnds  air  nre-^-  ♦•'G  Pacific  outlet  is  likely  to  reap  I  6 — The  Provincial  Government  to 


Antliorlzed  Traslem  In  Bankruptcy,  Llquldatom,  Financial  Asents 
W.  S.  NEAVTOV,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
ROO-r>on  Great  West  Permanent  Bnlldlns  -  Canada  Bulldina 
Winnipeg;  -  Phone  A  6381  •  Saskatoon,  Sask. 


(if  Sir  Henry  Thornton,  freely  given.'  ployment  in  the  Alberta  and  Saskat- '  n,j,xinium  test  of  125  pounds  water  I  emanating  from  Winnipeg  that  up  livestock  work, 

would  be  interference  with  the  con- 1  fhewan  coal  mines,  but  it  means  that  pressure  and  65  pounds  air  pres-!”’®  Pacific  nutlet  is  likely  to  reap  6— The  Provincial  Government  to 

trol  of  the  Canadian  National  Rail- 1  the  distributing  end  of  the  fuel  busi-  g^^e.  One  of  the  salient  features  j  from  any  action  the  pay  one-quarter' of  the  freight  on 

wavs  and  w'ould  be  a  very  serious]  o^ss  throughout  jour  own  piovince  the  invention  is  the  fact  tliat  va- 1  Ntupiio  Conference  maj  take  regard-  livestock,  including  dairy  cattle, 
tdcp  for  any  government  to  take.  |  "’tt  he  very  seriouslj  Interfered  with  rjatjons  in  side  plaj',  expansion,  or!  ^h©  improvement  of  grain  mar- ,  sheep  and  hogs,  being  shipped  out  to 


t'.X.R.  Should  Decide. 

"The  .Mafeking  cut-off,  if 


and  gas  will  affect  dealers  in  every  poufraction  of  the  bridge  work 


built.  iPkft  of  J’our  procince.  It  will  not  changes  in  temperature 


kets.  I  Manitoba  farms  prior  to  .January  1. 

By  the  time  the  Empire  Conference  I  and  ask  the  Dominion  Government  to 
acts,  the  port  of  .Montreal  will  be  j  pay  one-quarter  and  the  railways 


would  become  a  part  of  the  Cana-  Pfove  a  saving  proposition  and  while  provided  for.  I  acts,  the  port  of  .Montreal  will  be  pay  one-quarter  and  the  railways 

diaii  National  Railways  system.  The  we  admit  that  gas  is  a  very  conven-  Qjjg  oome  from  the  Grand- 1  ©losed  and  it  will  be  necessary  to  onc-half.  (The  railways  are  now.  | 

Canadian  Natdonal  Railways  man- j '©nt  fuel  to  handle  it  will  prove  a  holders  under  high  pressure,  order  shipments  westward.  and  have  been  for  some  years,  pay- 1 

agemcnl  should,  therefore,  make  thej  high  cost  fuel  if  the  bond-holders  are  new  main  having  been  laid  direct  I  To  date  thi.s  .season  the  port  of  one-quarter  of  this  freight).  i 
decision  whether  it  is  really  advis- 1  fo  get  a  return  on  their  rnoney.  ^  jp  jjjg  Second  Narrows  bridge  and  |  Vancouver  has  shipped  5,000,000  bus-  .  f — The  Provincial  Government  to  i 


The  Provincial  Government  to  i 


atile  to  build  the  line.  The  cost  e  would  ask  you  to  give  the  coal  thence  to  the  new  spherical  holder  liels  of  wheat  more  than  was  shipped  loan  to  the  Manitoba  Cattle  Loan  I 

of  the  line  and  of  its  operation  and  other  fuels  consideration  when  gjj  ^jjg  ^'orth  Shore.  '  at  the  corresponding  date  last  sea-  Company  a  portion  of  the  money  ne- 

should  not  be  placed  upon  the  Cana-  discussing  the  proposal  being  made  ^.j^g  ^^pg  holder  installed  at !  son,  the  weekly  report  of  the  Mer-  cessary  for  it  to  increase  its  loaning 
dian  National  Railways  without  its  to  j'our  city  on  behalf  of  those  in-  pejjjg  Main  streets  is  named  the  j  chants’  Exchange  records.  Shipments  facilities  for  cattle  feeding  purposes 
deliberate  approval.  terested  in  the  exportation  of  gas.  It  Hortonsphere  after  its  designer  and  i  total  7,506,8.12  bushels,  as  compared  on  the  company  undertaking  to  re- 

"Winnipeg  and  southern  .Manito-  might  also  be  well  to  remember  that  manufacturer.  George  T.  Horton,  of  |  with  2,221,266  bushels  in  1929.  diice  the  interest  charge  for  loans! 

ha  are  entitled  to  relief  from  thCiSas  is  not  inexhaustible  as  was  Bridgebur.g,  Ontario.  It  is  simply  i  There  are  shins  in  nort  todav  to  ®f  If’’®  character  from  8  to  7  per 
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inexhaustible  as  was 


It  is  simply  j  There  are  ships  in  port  today  to  ®f  ff’’®  character  from  8  to  7  per  ! 


handicap  of  the  round-about  rail-  shown  in  the  history  of  the  Bow  Is-  U  storage  tank,  sperical  in  shape,  load  438,266  bushels,  and  hookings  on  their  further  underfak-  fh®  senior  securitj-,  the  holders  of] 

w  ay  route  to  northern  Manitoba  and  land  gas  field.  j  with  no  moving  parts,  which  can  be  |  for  the  balance  of  September  total  ’ns  to  pay  in  to  the  provincial  treas-  1.932,841  shares  voted  in  favor  of  the  j 

to  Fort  Churchill  and  the  resulting  "Thanking  you  in  advance  for  your  j  j,py  ^ggired  size.  The  one  in- j  1,176,666  bushels.  October  hookings  >iry  any  profits  they  may  make  over  P™?'’®”*®-  while  holders  of  1.109  | 

high  freight  rates,  but  how- that  is  kind  consideration  of  our  request.”  I  gtalled  by  the  B.C.  Electric  Power !  disclosed  to  date  are  for  5.971.066  9  per  cent,  interest  on  their  paid-up  registered  a  dissenting  vote.  Hold- 

to  he  dealt  with  is  another  matter.  "©  are.  faithfully  your,  ^  gpj  Qgg  <7ompany  is  281^  feet  in  di-!  bushels-  Bookings  for  November,  capital.  ©rs  of  4,512,761  common  shares  vot- j 

"Since  Sir  Henry  Thornton  has  (Sgd.)  Sec’y  Board  of  Trade,  j  gfpefgr,  having  a  capacity  of  41,000  !  which  are  very  incomplete,  already  8 — The  Provincial  Government  to  Ip  favor  of  the  changes,  and  no  j 

I'cen  highly  successful  in  his  man-  — - -  'cubic  feet  at  50  pounds  air  p:-ossure. !  approach  1,000,000  bushels.  increase  the  assistance  already  of-  contrary  votes  wero  recorded.  I 

agement  of  the  Canadian  National,  The  Financial  ^mes  iraches  a-  x^g  gost  of  construction  j  Thus  bv  the  end  of  November  the  ^©red  municipalities  for  the  establish-  '1'^®  meetings  also  approved  of  i 

and  since  he  will  be  held  responsi-  class  ol  people  who  are  interested,  ^vork  from  the  compressor  station  [port  will  have  shipped  at  least  15.,-  P>©nt  of  agricultural  representatives  fP’P®,  changes  regarding  j 

hie  for  its  future  success,  he  must  j  and  able  to  buy  investinent  securi-  .,f  Grandview  to  the  end  of  the !  099  999  bushels-  throughout  the  province  by  agreeing  rights  of  the  holders  of  prefer-; 

■  ties.  i  1  ’  for  thi.s  vear  in  nav  tUo  -n^hnio  mat  led  shares.  Dividends  on  the  pre- 


Me  are.  faithfully  your,  ^  gjjj  Qgg  <7ompany  is  281^  feet  in  di-  i  bushels-  Bookings  for  November, 

(Sgd.)  Sec’y  Board  of  Trade,  j  having  a  capacity  of  41,900!  which  are  very  incomplete,  already 

~  ,  I  cubic  feet  at  50  pounds  air  p:-ossure.  |  approach  1,000,000  bushels. 


8— The  Provincial  Government  to  cd  In  favor  of  the  changes,  and  no  j 
increase  the  assistance  already  of-  contrary  votes  wero  recorded.  I 


agement  of  the  Canadian  National,  The  Financial  ^mes  loaches  a-  x^g  gost  of  construction!  Thus  bv  the  end  of  November  the  fered  municipalities  for  the  establish-  '1'^®  meetings  also  approved  of  i 

and  since  he  will  be  held  responsi-!  class  ol  people  who  are  interested,  ^vork  from  the  compressor  station  [port  will  have  shipped  at  least  15.,-  ™©nt  of  agricultural  representatives  changes  regarding  j 

hie  for  its  future  success,  he  must  j  and  able  t-o  buy  inTestment  securi-  gf  Grandview  to  the  end  of  the !  099  999  bushels-  throughout  the  province  by  agreeing  rights  of  the  holders  of  prefer-; 

_  _ * _ 1  ’  for  this  year  to  pay  the  whole  cost  '■®d  ©hares.  Dividends  on  the  pre- 1 

- — ~  "■  a  i  rather  than  the  major  portion  of  the  to  be  paid  at  the  rate  of  j 

D_  .  i  cost  as  in  the  present  regulations.  ^  P®*"  cent.  Subject  to  the  amount  i 

T  .  —  fvtj _  ^  9— To  ask  PrnvinHal  Farm  *r.oan«  fom  net  profits  which  will  be  plac-j 

J  ^  Board  to  withhold  proceedings  that  I 

f - -  - - - — — — — - If  -■  ■  I  11, — 3-. - p, — miMi  -  -  r - -  1.-  -  ,  would  have  the  effect  of  disposses-  divided  Into  two  ©Qu^^  ' 

nrTFTIr  ®i°g  any  owner  of  lands  because  of  «”®®'  'I*® 

'  f  li  H  '  debt  where  the  latter  has  any  rea-  <”^”1®*^,/°  a”*!®''!? 

\\  I'r  ©enable  pro.spect  of  ma’aing  good.  an  additional  dividend,  and  t^hebal- 

'  I  n  f  j  19-The  Dominion  Government  to  ®'}®® 

;  f  1  if  f’®  to  pay  the  ex-  7h®/®J®^  »h®  ®”P’’ a”om 


rity  shall  not  receive  more  than  13  , 
per  cent,  annually.  j 

- I 

rATTI>E  EXPORTS  RESniED 

Ottawa.  —  The  resumption  of  Can¬ 
ada's  export  cattle  trade  to  the  Old 
•  'nunfry  has  apparently  got  away  to 
a  good  start.”  said  H.  S.  Arkell,  Do¬ 
minion  Livestock  Commissioner,  fol-  I 


back  again. 

12 -—Creditor  institutions  to  l»e 
asked  what  they  have  alreadj'  indi- 


I  initial  shipment  of  C-anadlan  beef 
institutions  to  l»e  |  cattle  to  Manchester.  "Our  cattle 
have  already  indi- 1  have  evidently  met  a  satisfactory  re- 


D  3  LET  Out  a  holler  WAIB/N  TAI&  WIF-E  HAULS  YOU  OUT  BUT  VOU  SET  TA<ER&  VCILI  AjCkVP-  tup-  TI/v\P-  Of^ 

TO  A  PAPTV  A/MD  YOU  VOWTO  LEAVE  AOR  /hOAIE  BAOlY.—  YOUR  L WITH  T/4&  v<^ZSS°G tRLt^  —  ^  TiAAEr  0(“ 


/  se/xe  AKw  /  ’y^ 

WA/r/A/e  AOff  YOO^QQ  JH/fOirA/y  /roi/ff  .- 
\  A  OAA>C//YG 


iii  trill!! 


liiS-i!::; 


rated  their  willingness  to  do,  to  ex-  ception  although  they  arrived  on  the 
ert  no  undue  pressur®  for  collections  market  during  one  of  the  hottest 
at  a  time  when  there  will  obviously  spells  of  weather  England  has  ex- 

be  not  sufficient  revenue  to  meet  all  perienced  in  twenty  years,”  he  said, 

obligations.  _ _ _ 

- -  Heavy  Hamilton  Construction. 

Bf!  AIT  Pin  AO  Hamilton.  —  A  large  construction 

L  flllirir  I  UN  programme  is  In  sight  for  the  winter 

•  •  x/AAia  AlAUVk/  months  in  Hamilton.  At  the  present 

PPAII/T  PH  ATT  A  I  anticipation  more  than  $7,900,099  will 
ACI/LILL  LAi  I  I  f®'"  building  and  possibly  as 

wx/AA  x/iAA  A  AiAU  j  ,^,,gf,  gg  .|]n. 000,000,  if  all  projects 

*  .  —  -  - — —  I  approved  and  contemplated  are  1n- 

Nominal  Value  of  Outstanding !  ©loded.  This  is  exclusive  of  the  nor- 

Shares  Cut— Capitalization  P'®' 

Cl  .,7  ,  industrial  (plant  expansion  and  will 

Subsequently  Increased  include  the  T.  H.  &  B.  grade  aepara- 

. .  -  Gon  programme  and  new  station 

Preferred  and  common  stock  building  of  the  filtration  plant,  rcser- 
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C<V'9l/S<a#^(ME  lAt  TH&'  TAXI  AT  5  AiAA.  TiHS 

wipe  GOES  <(V4  LIKE  THIS  — 


I  Wipe  GOES  T 04  -LIKE  THIS, 

just  say- 

D’j’ever  try  m 


IT  CERTAI/NLY  iHELPS 

KEEP  P&AC&  IH  THE  FA/~MLY. 


die. 

|>lease  ”/ 


Preferred  and  common  stock  building  of 
shareholders  of  British  i'ontrolled  voir,  etc. 
Oilfields.  Limited,  have  accepted  ' ' ' '  — 

plans  for  a  contraetion  in  the  out-  ■■■■IHi 
standing  capital. 

The  capifalizaHon  was  lediicedby 
the  canrellation  of  $22,512  830  of  the 
authorized  and  issued  capital  of  thej  jsrs. 
company  as  being  unrepresented  by 
available  assets.  I'ancellation  was 
effected  by  writing  down  the  nom-  jl  |1 
li.al  value  of  the  non-eumulative  7  aJK 
per  rent.  convertible  preferred 
shares  of  (he  company  from  $5  to 
$3.  and  by  writing  down  the  nominal  JbBbL 
value  of  (he  common  shares  from  $5 
to  $3.  The  shares  so  written  down 
were  then  consolidated  into  shares 

of  $5  each.  Tlie  capitalization  then  RjT - 

figured  at  $22,487,179.  Oporto^ 

A  subsequent  resolution  then  pro- 
xdded  for  the  ereation  of  807,698  new 
participating  preferred  shares  of  $5 
each  and  194,868  new  common 
shares  of  $5  each.  The  authorized 
canitalization  now  consists  of:  3,- 
500.900  non-pumulafive  7  per  cent. 
cent,  participating  preferred  shares 
of  $5,  totalling  $17,500,000,  and  2,000,- 
000  common  shares  of  $5,  iota  I  ling 
$10,000,000,  leaving  an  aggregate  to¬ 
tal  of  $27,500,000. 

At  the  meeting  for  the  holders  of 


Warre  &  Co., 

“Conrido 

Port” 

lias  been  the  Port 
Wine  of  Individu¬ 
ality  since  1670. 
Aged  30  years  in 
wood  by  the  pro¬ 
prietors  and  sold  in 
bottles  only. 

Ask  for  Convido. 


\NK\EEL 

. PRODUCTS 

For  Modern  liuildinj^s 

WESTERK  STEEL 
PRODUCTS  Limited 

WIN  Nil*  KG 

lAl.CAin,  KDMONl'ON.  UKI.INA, 
saskatoon.  VANCOrVKH, 
VICTOUIA 
An,>lL.ama(,.H  with 
Th.  M.luMir  UiiofiitK  Co.  of  CanaH,i, 
Toronto 


Black  &  Armstrong 

(Successors  to  Robinson  ts 
Black.) 

REAL  ESTATE  VALUATIONS,  ' 
BENTAUS. 

Fann  Lands.  Blopligaaea  and 
Insurance 

800  STANDdRD  BANK  BLDG. 
WINNIPEG. 

TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS  i 

Appraisers  and  Valuators  I 

Estates  Managed  | 

CALGARY  CANADA 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


PRAIRIE  INSURANCE 
COMPANY  ENTERS 
BRIT,  COLUMBIA 

;Portage  La  Prairie  Mutual  Opens 
Vancouver  Office — To  Han- 
,  die  Various  Lines 


northern  freight  ports  for  the  ships. 

The  schedule  to  be  maintained 
provide.^  weekly  sailings  from  Hali¬ 
fax  to  Boston  direct  and  fortnightly 


sailings  from  Boston  to  Halifav.  The 
Saint  John  schedule  calls  for  fort- 1 
nightly  sailings  from  Boston  to  the  j 
New  Brunswick  port.  i 


HAS  GOOD  SURPLUS 


Life  Insurance  &  Business 

l•'roln  nn  nddress  before  the  Fourth  International  Convention  of  I.lfe 
I'ndenvritcrs  iit  Toronto,  by  JOH?r  G.  LONSDAXiB,  President  Ameriraii 
nimkcrs’  Association,  ond  I'resident  Mercantlla-Comnirrce  Itnnk  & 
Trust  Co.,  Iiovis,  Mo. 


The  Insurers^  Column 


In  thUi  department  each  week  everyday  problems  of  the  ineurer 
will  be  discussed  and  treated  in  a  non-technU^  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


OTHER  FORMS  OF  BONDS. 


Deciding  upon  expansion  west¬ 
ward  In  view  of  the  development 
•  which  lies  ahead  for  ‘the  Pacific 
Coast  province  of  Canada,  the  Por¬ 
tage  la  Prairie  Mutual  Insurance 
Company  has  opened  an  office  in 
Vancouver  at  64  Commerce  Build¬ 
ing,  under  the  management  of  H.  R. 
Lumby.  Under  the  name  of  Por¬ 
tage  la  Prairie  Farmers’  Mutual 
Fire  In.surance  Company,  this  con¬ 
cern  has  been  operating  on  the  prai¬ 
ries,  principally  in  Manitoba,  since 
October  4,  1884.  during  which  time 
a  surplus  of  assets  over  liabilities 
amounting  to  $1,399,694.75  has  been 
built  up. 

Being  a  mutual  company,  the 
Portage  la  PPrairio  is  not  affiliated 
with  the  Board  of  Underwriters. 
Fire,  automobile  and  various  lines 
of  casualty  Insurance  will  be  han¬ 
dled,  reports  Mr.  Uumbj'.  The  Van¬ 
couver  manager  has  been  engaged 
in  the  Insurance  business-  aince  his 
return  from  overseas  and  has  enjoy¬ 
ed  wide  experience  in  Western  Can¬ 
ada  and  in  Pacific  coast  centres. 

The  forty-sixth  annual  report  of 
the  directors,  covering  the  year  end¬ 
ed  December  31,  1929.  shows  that 
policies  were  Issued  .amounting  io 
$23,h61,787,  bringing  the  total  insur- 
■ance  in  force  in  Manitoba,  to  $68.- 
.':i5.652.  The  increase  for  the  year 
was  $1,292,117. 

Tn  pointing  out  that  the  surplus 
assets  total  $1,399,694.  the  directors’ 
report  states  that  all  liabilities  have 
been  allowed  for  and  the  bonds  and 
segttrtUes  have  been  taken  at  the 
market  value. 

'*A6  the.  market  value  of  all  secur¬ 
ities  Is  down  at  the  present  time.” 
stated  the  report,  "this  decreases 
the  amount  of  our  Becurltlee  over 
S30.000;  the  par  value  of  our  bonds 
a.nd  securities  being  $433,509.  A 
heavier  depreciation  than  usual  has 
been  allowed  this  year,  as  we  are 
particularly  anxious  to  have  our 
assets  In  a  condition  In  which  they 
can  be  fully  realized.” 

. . During  the  year  $176,879  was  paid 

in  claima  to  policyholders. 


Inaugurating  Service 

Maritimes  and  Boston 


Maritime  Bureau  Tha  Fluauelal  Time* 

Saint  John. — It  has  been  announc¬ 
ed  that  five  steamers  of  the  Cana¬ 
dian  National  Steamships.  the 
“L-ady  Nelson,"  "lady  Hawkins 
■'Lady  Drake,”  "Lady  Somers.’  and 
"Lady  Rodney,”  will,  beginning  this 
winter,  call  at  Boston,  Mass.  These 
■ships  ply  between  Canada  and  the 
British  West  Indies,  British  Hon¬ 
duras  anh  British.  Guiana. 

The  announcement  states  that  this 
move  was  decided  upon  so  that  Hali¬ 
fax  and  Saint  John  might  havb  a  re¬ 
gular  passenger  connecting  link 
with  the  United  States  port  that  has 
associations  In  common  with  the 
two  Canadian  porta. 

No  freight  will  be  handled  at  Bos¬ 
ton  by  these  Canadian  National 
steamers.  Saint  John  and  Halifax 
will  continue  to  be  the  exclusive 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

ThelnsDiancelnTestments 

lilmlted 

Adelaide  8127-28. 

847  Bay  St.  Toronto  2. 


Life  insurance  In  Its  application 
to  the  protection  and  stabilizing  of 
I  business  is  a  field  unto  itself,  and 
its  soil  scarcely  has  been  touched. 
Few'  business  men  as  yet  seem  to 
understand  fully  its  various  advan¬ 
tages  and  how  it  may  be  made  to 
safeguard  partnerships,  guarantee 
the  perpetuation  of  an  enterprise, 
and  re-enforce  credit. 

I  wish  1  could  adequately  paint 
a  picture  of  the  glowing  future  of 
insurance,  a  future  which  is  not  so 
far  distant  but  that  each  of  you 
men  can  have  a  hand  tn  its  shap¬ 
ing.  Although  insurance  has  made 
astonishing  strides  thus  far,  it  Is 
not  yet  possessed  of  its  seven- 
league  boots,  and  its  greatest  use¬ 
fulness  Is  yet  to  be  attained.  We 
are  .lust  beginning  to  realize  how 
widely  it  can  be  applied  to  the  haz¬ 
ards  of  life  and  the  many  problems 
of  industry. 

In  life  there  are  five  major  haz¬ 
ards — sickness,  accident  old  age, 
unemployment  and  death — and  in¬ 
surance  Is  finding  a.  way  to  safe¬ 
guard  each.  Two  of  these,  old  age 
and  unemployment.  have  thrust 
themselves  into  the  foreground  in 
recent  months  and  are  claiming  the 
attention  of  thinkers  as  never  be¬ 
fore. 

Industry,  it  seems,  is  beginning  to 
acknowledge  It  has  a  sacred  obliga¬ 
tion  to  help  provide  for  Its  workers 
in  their  non-productive  years,  after 
they  have  toiled  faithfully  in  its  be¬ 
half.  The  past  two  years  have  seen 
the  adoption  of  old-age  pension  and 
retirement  annuity  plans  in  great 
numbers,  which,  it  is  to  be  hoped,  is 
only  the  beginning  of  a  movement 
that  will  spread  to  all  types  of  busi¬ 
ness. 

Industry  must  look  upon  the 
problem  as  one  to  be  solved  by  It¬ 
self  and  not  by  the  states.  Doles 
and  pensions  provided  for  by  legis¬ 
lation  are  fraught  with  trouble  for 
American  business.  Behind  them 
lie  Increased  taxation  and  muddled 
situations  which  industry  can  avoid 
if  It  acts  promptly.  The  state  has 
sufficient  to  do  when  It  cares  for 
the  types  of  dependents  who  do  not 
belong  to  Industry.  Whatever  justi¬ 
fication  there  may  be  foi  state  In¬ 
surance  in  Europe,  America  has  a 
different  economic  situation  to  deal 
with. 

I  favor  not  only  the  group  an¬ 
nuity  plan  whereby  the  workers 
may  retire  at  a  specified  ago  and 
live  In  modest  comfort,  but  addi¬ 
tional  Insurance  provisions  which 
further  safeguard  him  and  his  de¬ 
pendents.  The  haunting  fear  of 
sickness,  accident,  and  loss  of  earn¬ 
ing  capacity  in  old  age,  has  de¬ 
stroyed  the  efficiency  of  many  an 
employee,  and  it  should  not  take 
shrewd  vision  on  the  part  of  the 
employer  to  see  that  Increased  pro¬ 
duction  will  result  when  employees 
know  their  future  Is  assured.  Men 
like  machinery.  Wear  out,  physi¬ 
cally;  and  we  must  clear  such  work¬ 
ers  from  our  active  forces  In  order 
to  preserve  the  spirit  of  youth  and 
keep  open  the  paths  of  promotion. 
But  such  removal  must  be  accom¬ 
plished  so  as  to  reward  rather  than 
penalize  the  individual. 

Experience  seems  to  prove  that 
the  reftlrement  annuity  fund  Is  best 
built  up  through  contributions  by 
employer  and  employee.  This 
method  avoids  any  semblance  of 
charity  and  the  workers  naturally 
take  more  Interest  in  any  plan  into 
which  they  regularly  place  a  por¬ 
tion  of  their  salary. 

Flay  Leading  Bole. 

In  this  plan  of  retirement  annui¬ 
ties,  the  insurance  company  and  the 
life  underwriter  play  a  leading  role. 
Upon  them  falls  the  burden  of 
working  out  detailed  arrangements 
and  schedules  and  administering 
the  provisions  of  the  plan.  To  me 


Las 

Vi 


AST  week  we  referred  to  the  ad¬ 
visability  of  taking  out  Insur¬ 
ance  Bonds  to  cover  against  loss  due 
tp  defalcation  of  employees.  There 
arc,  however,  many  other  kinds  of 


it  seems  advi.sable  to  have  the  in¬ 
surance  company  bold  the  fund  as 
trustee,  as  there  is  then  a  better 
guarantee  that  the  money  will  be  ;  bonds  Issued  by  Insurance  Companies 
used  for  the  purposes  for  which  It  ^  lor  specific  purposc-s  and  it  is  ad- 
was  paid  in.  '  visable  for  Iho  public  to  be  familiar 

And  now  we  come  to  the  other '  "’ith  their  nature  and  the  purpose 
problem  which  I  mentioned  a  .mo-jlbey  aro  intended  to  serve, 
ment  ago— that  of  unemployment.  A  large  busincES  is  done  in  what  Is 
Unemployment,  until  the  present  known  a.s  Court  Bonds.  Sometimes 
business  depression,  liad  attracted  ■  Ibc  I..awyer  In  the  case  will  forget 
onl.v  sporadic  attention  hero  in  |  Ibat  Insurance  Company  Bonds  are 
America.  Now,  with  the  lull  that !  and  he  will  draw  up  one 

has  been  experienced  in  production, !  Ibe  court  forms  which  requires 
distribution,  and  consumption,  it '  H'®  signatures  of  individuals  to  effect 
has  come  to  occupy  such  a  place  of  i  guarantee.  This  Is  a  very  poor 
prominence  that  It  is  one  of  the  big  !  system  and  there  is  no  necessity  to- 
problems  that  to-day  confront  in- 1  individual  no  matter 

!  what  his  means  to  sign  a  personal 
Wo  ’need  no  longer  try  to  hide !  suarant®®  '>f  any  kind  so  long  as  In- 
the  facts.  Unemployment  is  serious 
not  only  throughout  America  but  in 


surancQ  is  available. 

Never  agree  to  sign  any  document 
holding  you  to  a  guarantee  without 
an  Insurance  Com- 
the  risk- 

Just  the  other  day  there  was  a 
ourlst  in  Montreal  who  had  the  mis- 


nearly  all  foreign  countries  as  well. !  i.;.* ^ 
in  our  large  cities,  in  our  rural  sec- 1  ‘  5 

tions  able-bodied,  ambitious  men '  ^  incr 

vt4n'V>v«-n«.<.  4m  rii44iA  f-Anu.  u  e  la  I  '•C^urlst.  in  MontroRl  ^tioli3<d  tin©  mis* 

In  ettv  aftci  citj,  familj  roltef .  automobile.  He  found  that  the 
funds  have  b^n  exhausted  and ; 

Community  Fund  organizations  ■  ^a^^lng  a  couple  of  days 

drasticall}  ci^*  endeavouring  to  get  Is  released,  he 
tall  their  activities  or  engage  in  spe- '  finally  gave  up  and  he  and  his  party 
cial  money  raising  campaigns  to  i  abandoned  their  tour  and  paid  their 
give  aid  Io  the  unemplojed.  The ;  ^j-angporiatJon  back  to  their  home 
effect  of  unemployment  appears  town.  Meantime  the  Insurance  Corn- 
even  more  devastating  o  nthe  spirit  i  pany  had  wireil  instructions  to  its 
than  mere  physical  deprivation.  j  jocal  office  and  the  latter  on  start- 

Pollticians  and  unthinking  optl- 1  jng  to  investigate  discovered  that  the 
mists  in  the  past  year  or  two  have; insured  had  departed  and  left  the  car 
beclouded  the  issue  and  tried  to  sing  j  behind  under  seizure, 
the  public  to  sleep  with  the  high-  j  jf  this  insured  had  wired  to  his 
sounding  phrase,  "Tho  American  j  Company  Instead  of  writing  a  letter, 
Standard  of  Living  ”  'What  is  the  |  in  the  first  place,  the  local  office 
“standard  of  living”  for  the  Amerl- 1  would  have  had  advice  relayed  and 
can.  or  anyone  else,  who  is  out  of  j  would  have  been  on  the  job  the  fol 
a  job  ?  Does  not  "standard  of  liv¬ 
ing."  as  applied  to  the  working 
man,  imply  steady  work  at  a  living 
wage  ? 

In  our  present  business  recession, 
perhaps  wo  have  had  too  many  opti¬ 
mistic  optimists— the  sort  who  try 
to  make  us  feci  good  without  any 
logical  reason.  By  the  same  token 
we  also  hai'e  had  too  many  mourn¬ 
ers  who  have  just  sat  around,  while 
Business  mopped  its  feverish  brow, 
waiting  for  It  to  expire.  Because  a 
great  many  of  our  people  invested 
tn  going  concerns  without  investi- 
wero  going 


lowing  day  and  as  they  are  themsel¬ 
ves  engaged  In  "the  bonding  business, 
as  well  as  the  automobile  buslne.ss.  It 
would  only  have  taken  them  a  ma.t- 
ter  of  mlnuteB  to  make  out  tho  neces¬ 
sary  bond  which  would  have  releas¬ 
ed  the  automobile  and  the  insured 
and  his  family  could  have  continued 
on  their  trip  as  originally  planned 
instead  of  having  their  holiday  ruin¬ 
ed.  It  Is,  therefore,  .always  well 
to  bear  in  mind  that,  bonds  are  writ¬ 
ten  by  Insurance  Companies  to  cover 
emergencies  of  this  kind. 

Other  forms  of  legal  bonds  are  re- 
gating  which  way  they  were  going ,  by  administrators.  These  Ad- 

should  not  make  them  perpetual  i  Bonds  made  out  by  In- 

mourners.  It's  about  time  that  indi-  Companies  are  accepted  by 

uupuiuvi.  ji.  !  ^be  courts  and  designed  to  cover  the 

\1duals  settled  dow  to  constructive ,  requirements  of  the  law  in  every  res- 

thlnking  and  acting,  to  the  end  that. 

we  begin  our  march  back  toward  |  should  alway.s  be  executed  by 

nontialc.v.  .  .  .,  -  *  ,  i  an  Insurance  Company  Instead  of  by 

One  of  the  outstanding  factors  in  j  individuals.  There  aro  other  forms 
our  unemployment  situation  is  effl-|Q^  guarantee  bonds  which  it  is  found 
clency  in  production  and  dlstribu- j  jj^gg^g^ry  to  put  up  from  time  to  time 
tlon  of  goods.  Through  adoption  oti'ind  which  are  required  By  Govern- 
mechanical  devices  and  short  cuts.  i  ment  Departments,  each  as  the  Im- 
one  worker  is  now  able  to  do  the  i  migration  Department,  the  Inland 
work  of  many.  Even  after  business  j  Revenue  Department,  Licensing  Dc- 
condliions  Improve  there  will  still  |  ....  .....  — — 

be  eager,  capable  employees  without 
work.  And  in  time  of  recurring 
business  slumps  the  situation  will 
grow  more  acute,  just  as  now. 

Why,  then,  should  industry  not  pro¬ 
ceed  at  once  to  seek  relief  from 
this  situation  ?  Aside  from  better 
co-ordination  of  production  and 
consumption,  why  should  not  in¬ 
dustry,  in  co-operation  with  its 
workers,  lay  aside  surplus  funds  to 
i  sustain  the  employee  when  he  is  out 
of  a  job 


partmentfl,  etc.  Insurance  Com¬ 
panies  have  special  forma  to  cover 
all  these  requirements. 

The  next  important  group  of  bonds 
Is  la  connection  with  the  perfor¬ 
mance  of  contracts.  The  various 
kinds  of  guarantee  which  have  to  be 
given  are  numerous.  It  might  be  in 
connection  with  the  construction  of  a 
building  or  to  guarantee  the  comple¬ 
tion  of  any  engineering  project,  or  it 
might  be  In  connection  with  the 
delivery  of  material  of  a  certain 
quality  "wlttiln  a  certain  time.  Some¬ 
times  it  is  difficult  to  get  Insurance 
Companies  to  agree  to  write  the  bond 
and  when  this  happens  the  principals 
should  become  “leery”  of  the  con¬ 
cern  ■with  whom  they  are  dealing, 
because  the  Insurance  Companies 
have  found  from  experience  that  cer¬ 
tain  well  defined  principles  must  be  | 
followed  and  there  are  certain  “ear¬ 
marks”  to  Indicate  a  poor,  or  bad 
risk. 

When  these  earmarks  are  present 
and  the  risk  is  declined  by  an  Insur¬ 
ance  Company  great  care  should  be 
exercised,  otherwise  somebody  will 
get  into  an  unfortunate  position.  The 
proposition  will  often  be  found  to  be 
too  speculative  for  an  Insurance 
Company  to  accept  and  if  privately 
or  individually  guaranteed  the  re¬ 
sults  might  have  a  bad  effect  all 
around.  j 

Insurance  CompanJes  sometimes ; 
make  heax-y  losses  in  this  class  of  i 
business  and  the  old  proverb  "once 
bitten  twice  shy”  takes  effect-  The 
result  is  that  the  Companies  analyse 
the  reason  for  those  losses  and  they 
are,  therefore.  In  a  position  to  see  at 
a  glance  when  there  is  a  taint  In  the 
proposition  which  la  put  up  for  a 
bond.  Of  course,  we  do  not  mean  to 
convey  by  this  last  remark  the  Im¬ 
pression  that  the  Insurance  Com¬ 
panies  have  some  supernatural  i 
power  of  diagnosis  or  that  they  have  | 
a  better  knowledge  of  the  construe- ! 
tion  of  power  bouses,  dams,  canals,  j 
etc.,  than  the  contractor  who  applies 
for  an  Insurance  Bond  to  satisfy  bis 
principals  that  be  will  complete  the 
wock.  But  the  Insurance  Companies 
do  know  that  when  they  put  the  same 
questions  over  and  over  again  to  each 
applicant  and  then  tabulate  the  re¬ 
sults,  a  law  of  average  Is  gradually 
worked  out.  Just  the  same  as  in  any 
other  branch  of  Insurance.  Then  if 
the  Companies  find  that  they  nearly 
alway.s  lose  out  when  a  particular 
question  fsuch  as  “are  your  books 
on  a  cost-account  basis  ?”)  is  an¬ 
swered, — “No”,  they  may  turn  down 
the  proposition  on  past  experience. 

It  is  therefore  necessary  In  the  case 
of  applications  for  Insurance  Bonds 
(as  weU  as  every  other  class  of  in¬ 
surance)  to  answer  “Yes”  or  “No” 
correctly  and  not  assume  that  the 
Company  already  knows  all  about 
your  business,  or  If  they  don’t  that 
the  question  is  purely  a  frivolous  one 
and  any  answer  will  satisfy  the 
Agent  who  helps  you  to  fill  out  the 
form. 


There  is  a  PRUDENTIAL  POLICY 

for  every  kind  of  life  insurance  need  .  .  but  the 
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deservedly  popular  for  its 

WIDE  ADAPTABILITY 

Modified  Life  Policy 

With  Change  of  Rate  at  End  of  Three  Years 


ANNUAL  PREMIUM 

DlTidrad 

Nat  Coi* 

AGE 

First  ToRe 
Years 

Ttmrih  oad 
FoUowtac  Tear* 

Airport  leoed 
for  lasa 

Foartb  Year 
Oo  tUs  Bosi* 

$5,000 

20 

$60.50 

$71.20 

$13.20 

$58.00 

$5,000 

30 

80.25 

94.40 

16.90 

77.50 

$5,000 

40 

115.15 

135.45 

23.05 

112.40 

$5,000 

50 

174.90 

205.75 

33.10 

172.65 

(Payable  Quarterly,  Semi-annaally  or  ABBually) 

This  policy  calls  for  one 
increase  In  rate  beginning 
with  the  fourth  year;  but 
dividends  begin  at  that 
time  and  If  current  ex¬ 
perience  of  the  Com¬ 
pany  as  to  carnlng.s 
rontlnues,  dividends 
will  at  least  equal 
the  Increase. 


Answers  to  Insurance  Enquiries 


Actuary  and  C.  L.  U. 

I  read  tcith  interest  in  the  Insur 
ersf  Column  of  last  week’s  issue  a  let- 
far  regarding  the  Assoalatoln  of  lAfe 
Insurance  Underwriters. 

T  Aid  a  small  amount  of  Life  Agcn 
,  cy  business  myself  m-any  years  ago. 
Well  managed  industry  j  first  time.  I  ei>er  heard  of  a 

long  ago  learned  the  wisdom  of  in-  j  insurance  Vndcrvyntcr  was  when 
suring  regular  payment  of  dividends ;  j  received  a  circular  letter,  just  re¬ 
lay  holding  back  a  part  of  its  earn- 1  from,  a  party  who  signed  hinim 

ings  as  surplus.  Tho  establishment  such.  He  teas  apparently  look- 

and  maintenance  of  an  employment  ^  prospects.  Being  rather  pu.!:. 

fund  would  not  bo  a  radical  change  j  about  this  qualification  which  1 

in  policy,  but  rather  an  enlargement  |  „cver  heard  of  before  I  was  in- 

of  the  old  policy.  i  terc.sted  to  read  what  you  had  to  say 

Here  again  it  would  seem  the  in-  ^,1  subject. 
surance  company  and  life  under-!  when  l  teas  in  the  business  the 
writer,  if  granted  legal  authority ,  -'AcHia-n/’  was  the  man.  wlw  was 
now  lacking,  can  come  i.o  the  rescue  |  supposed  to  have  ail  the  expert  quail- 


fications.  Has  he  now  taken  a  back 


BiwovouTAiiL  Lire 

Insurance  Co. 


Schooling  Raises  Pay 

**In  almost  every  kind  of  work, 
whether  manusli  mechanical,  busi> 
ncM  or  professional,  higher  wages 
and  salaries,  to  the  overwhelming 
majority  of  cases,  are  earned  by  the 
best  educated  and  best  trained”. 
Hils  is  the  key  thought  in  the  current 
Metropolitan  Welfare  advertisement, 
which  stresses  the  importauee  and 
advantages  of  sound  educadon. 
CAN.4DIAN  QEAO  OFFICE  •  OTTAWA ,  ONT. 


and  help  set  up  provisions  for 
fund  to  be  held  in  trusteeship— a  j 
fund  that  will  keep  the  wolf  from  j  y  stni  p^xe  a  hankeHng  after  Life 
tho  door  in  times  of  distress  and  as-  |  Lii.oiirance  tvork  but  probably  I  have 
sure  the  employee  and  his  family  i  touch  and  tvouhl  have  to  start  all 
that  they  will  not  be  wards'  of  the  ;  „,.,.r  again  and  J  may  be  a  little  too 
commnnily.  Such  a.  fund,  available  f^r  this.  What  loould  your  ad- 
at  a  time  when  most  needed,  would  i  rkr  be  to  a  retired  man  of  skrty-five 


active? 


EX- 


icho  wants  to  keep 
AG'ENT. 

If  you  have  a  liking  for  the  busi- 


prove  a  great  social  and  business 
stabilizer,  encouraging  honesty  and 
thrift  and  reducing  crime. 

Way  Out  (renerally  Found, 
i  Whenever  situations  grow  to  the !  — — 

j  proportions  of  a  national,  or  inter- j  hit  ion  of  the  two  jii.st  named  would 
i  national  menace,  a  satisfactory  way  go  a  long  way  toward  realizing  that 
i  out  generally  is  found.  A  number  of'  state  of  happiness  for  vhich  man  is 
1  business  firms  already  have  paved !  always  striving, 
the  way  by  setting  up  safeguards  I  In  seeking  to  arrive  at  a  state  of 
against  the  day  of  unemploj-menf.  |  happiness  in  our  daily  lives,  it  de- 
through  apparently  safe  and  sane|volves  up(?n  every  individual  to  em- 
plans.  .More  Mill  follow  in  rapid:  ploy  to  the  fullest  advantage,  first, 


order.  Is  It  too  much  to  hope  that 
the  next  decade  mUI  sec  the  ques- 
tion.s  of  unemployment  and  old  age 
security  largely  solved  ?  Perhaps 
our  Morld  shall  never  become  the 
Land  of  Utopia,  because  the  com- 
plexitie.s  of  civilization  give  rise  to 
new  porblems  almost  daily,  but  so- 


Protecting 
Canadians 
Since  1889a 


$137,500,000 
of  Insurance  in 
Force 


cifenOMINION 

o'  JLf assurance  CX)MRW 

HBAO  OFF^ICB;  WATBRkOO.  ONTAKIC 


tho  pow.ers  with  M-hich  he  is  en¬ 
dowed  by  his  Creator,  and,  sec¬ 
ondly.  ihe  devices  originated  by 
mankind  for  his  comfort,  conven¬ 
ience,  and  safety.  In  order  .  to  do 
these  things  it  is  necessary  at  times 
to  sit  down  alone  and  take  stock  of 
ourselves.  What  have  we  accom¬ 
plished  of  which  we  can  be  pardon¬ 
ably  proud  ?  What  treasures  have 
wo  laid  aw'ay  for  the  proverbial 
rainy  day  for  ourselves  and  for  our 
families  ?  Wherein  have  w-e  been 
negligent  of  the  trust  imposed  in 
us  ?  Like  the  Pharisee  enumerating 
his  virtues,  shall  we  not  say  to  our¬ 
selves,  “All  of  these  things  have  I 
observed,  M-hat  lack  I  yet  ?” 

The  giant  liner  making  ready  for 
departure  to  a  distant  port;  the  ex¬ 
plorer  setting  out  to  traverse  and 
chart  unknown  regions;  the  unso¬ 
phisticated  youth,  with  life’s  patb- 
M'ity,  so  full  of  promise,  just  before 
him;  and  the  individual  who  has 
reached  the  zenith  of  success;  all 
can  profit  Immeasurably  by  keeping 
before  them  the  simple  question. 
“What  Lack  I  Yet  ?"  You  have  a 
great  opportunity.  You  can  help 
each  of  the.se  to  answer  that  ques- 
tiem.  providing  for  those  who  are  de¬ 
pendent  upon  them  and  who  in 
their  time  will  "carry  on",  touching 
countless  lives  in  countless  avenues, 
year  after  year.  You  can  be  stand¬ 
ard-bearers,  leading  the  way.  ami 
helping  others  to  help  themselves. 


ness  and  your  letter  Indicates  that 
you  are  intere.sted  In  the  subject, 
your  chances  of  making  a  succes.s  are 
very  much  better  tban  they  would  be 
otherwise. 

There  aro  many  people  who  try 
their  hand  at  Life  Insurance  in  the 
same  way  as  they  might  apply  for  a 
Job  In  home  lino  they  know  nothing 
about.  Enthusiasm,  and  interest  in  i 
the  business,  is  probabiy  the  keynote! 
of  tho  Life  insurance  Agents’  sue-! 
ces.«.  I 

In  reply  to  your  question  about  the! 
"Actuaries”,  they  are,  of  course,  on  I 
an  entirely  different  plain  to  the  “Un-  j 
denvriters.”  They  arc  still  very  i 
much  in  evidence  at  tho  head  offices  j 
of  all  the  Life  Conxpanle.s.  Their 
qualifications  are.  of  course,  very ! 
specialized,  particularly  in  higher ! 
mathematics  and  their  training  i.s ! 
away  over  the  heads  of  the  Bo-called 
UnderwTiters.  As  the  name  implies, 
they  aro  masters  of  figures.  Their 
business  deals  principally  with  tlie 
development  and  clas.sificatlon  of  stat¬ 
istics  and  the  application  of  them  to 
the  tables  of  rates. 

Wo  would  advise  you  to  get  in 
touch  with  tlie  ,\gen.cy  Manager  of 
one  of  the  Life  Companies  and  dis- 
cu.ss  with  him  your  prospects  of  build¬ 
ing  up  an  Agency  bu.slncss. 


Contentment 


is  the  basis 
of  efficiency 


/ 


In  modem  industry  the  Employer  Is  _ 
more  and  more  attention  to  the  welfare 
his  Employees. 

Not  only  are  attraedre  working  conditions 
being  considered  but  also  co*operatlve 
plans  of  insurance  which  induce  a  healthy 
moral  tone  in  the  organization,  and  thus 
increase  efficiency. 


In  times 
of  sickness 

In  case 
of  death 

On 

retirement 


The  employee  is  assured 
of  a  definite  income, 
paid  weekly. 

His  family  continues  to 
receive  his  pay  cheque 
for  a  definite  period  of 
time. 

A  pension  Is  his  reward. 


These  provisions  make  workers  contented 
with  their  employment,  and,  therefore, 
anxious  to  give  full  value  to  their  employer. 

Particulars  regarding  all  forms  of  Industrial 
Welfare  Service  furnished  by 


ConfederatioR  Life 


Association. 

TORONTO,  CANADA 


FTSHDfG  HARVEST  OAIX. 

Very  largo  increases  in  the  fish¬ 
ing  harvest  along  the  British  Col¬ 
umbia  coast  are  reported.  The  sal¬ 
mon  pack  was  very  heavy,  that  on 
the  Skecna  river  alone  amouuting  to 
60.500  cases  up  to  the  last  week  in 
Jul.v.  On  tho  Rivers  Inlet  the  pack 
was  more  than  tM-ice  as  large  as 
la.st  year  at  tho  same  time. 


fOVimBLB 

fin  ^farine  l^trancf^mfMvy 

PrOVI DEACE.  Rl 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,00) 

ESSEX  &  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 
of  England 

ESTABUSEED  IS}.’ 

Oaned  by 

Atlas  Assurance  Co. 

o(  London,  Eng. 
Cctcttned  Funds  orer  460,0)0,0)1 


GEORGE  LYMAN 

General  Agent 
1 1  y  Irtorla  Square,  MONTREAL 
Fhoiie:  LAncaster  9)32 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER. 

Pre*id£at 


HRE  ASSOCIATION 

of  Philadeiphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER. 
Managei  Canadisn  Brsa:\ 


CLASSES  OE  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  feONTREAL 


Home  Assurance  Company 

of  Canada 

Iff  FLOOR  LINEHA3I  BLOCS,  CENTRE  STREET  1 8th  ATENUE 
CALGARY,  ALBERTA 


ACCIDENTAL  SICKNESS  AJD  AUTOMOBILE  DrSCBASCl. 

Applications  for  Agencies  Invited  in  British  Celombia,  Alberto, 
and  Saskatchewan. 


-.ja 
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London  l^oks  of  oajiitaJ  with  steady  and  atfrar-  vision -was  iilso  made  to  afford  tie-  ntensely  important  ftinction  that  no  DEPRESSED  COINUlllUINS 

Kesuits  from  mternaiionai  returns  in  the  foiati  of  divi- i  I'toteetion  to  noteholders  other  ‘institution  in  our  economic  — - - - 

Conference  ^  ^  stock  ri-hts  i  «  ‘^e  font,  of  the  society  is  equipped  to  fill.  Financial  transfcr.s  denoted  by 

-  h  i  ^  ^  ‘  ‘  ^ double  liability  of  sharellolders  in  “Another  form  of  organization  bank  debits  receded  to  a  low  level 

PLANNED  FOR  NEW  YORK  '  dcs  possessing  excellent  possi- I  regard  to  their  holdings,  besides  con- i  that  has  offered  strong  competition  jn  August,  reflecting  depressed  con- 

- bilitics  of  market  enhancement.  Inj  sidering  the  assets  of  the  banks  as|io  the  savings  banks  in  recent  years  ditions  in  general  business  and  spcc- 

lemcdy  For  Economic  Ills  of  words,  they  partake  of  the  in-  first  charge  against  the  notes  is-  is  the  building  and  loan  association,  uiatiou.  The  atnount  at  tlic  clearing 

XA.'ni-l.'l  ac  Possihle _  vestment  merit  of  sound  bonds  with- i  sued.  Needless  to  say,  that  through:  Like  the  investment  trust,  this  is  a  i-ontres  was  $-.802,000,000,  a  decline 

•  T  ui  TU  u*  *  Ro  ^.^4  being  restricted  to  a  limited  di-  tbc  close  check  on  banking  opera- ■  type  of  enterprise  that  has  grown  from  July,  after  seasonal  adjust- 

Basic  Trouble  Ihousnt  to  Be  vidend.  ,  tions  exercised  by  the  Canadian,  up  in  response  to  a  genuine  demand,  nient,  of  2.8  per  cent.  The  normal 

in  Gold  Standard  !  Twelve  chartered  banking  instiiu-!  Rankers'  .\ssociation  and  through  iMany  building  and  loan  associations  (jecline  in  August  as  determined  by 

. . .  tion.s  share  the  growing  business  of;  other  measures  devised  I'y  govern- i  have  shown  admirable  earnings  rcc-  experience  with  the  faetor  from 

l.ondoii.  J'lie  meeting  of  Rritish.  tlie  nominion  and  this  is  attained  nient  legislation,  this  extra  liability  i ords  coverin.c  long  periods  of  years.  jp24  to  ltl28,  is  6.8  per  cent.,  but  the 


,  I  common  stocks— under  ‘suitable  re-  |J||n»r||nu  fiCr’l  IMli 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  UEUInt 

— - - - — - — — - - ments  is  to  permit  the  banks  to  ap-  /^AMAniAN  DAlUlf 

BANKERS’  MEET  '  Canadian  Bank  Stocks  as  investment  tru.sts  themselves,  ff  the  |  I\PniTC  ^ 

ITlLiLiI  ^•w  t  t  w  .  m  opportunity  for  profit  has  perman- I  illPIIPT  ||rp|TC 

ni^jriK^ION  fiF  !  Gilt-Edged  Investments AUliU;)!  UC.D110 

,  ““  r  -u.  A  ' 's  no  alternative  but  to  allow  tho  i  o  o  »  r-  c  II 

r»AI  n  OIIAnTlPr^  ‘ bank  stocks  enjoy  a  high 'least  eontraetion  possible  as  regards  i  large  !  Oft  2.8  F.C.  From  July  At 

I1III  ll  NHlIli  I  AIiF  ^  investment  status  which  very  few  j  other  banking  lacilities.  I  increase  In  sat  ings  bank  deposits  in  j  802,000,000— 8*Months 

UV/Ll/  UllVllinUu  securities  can  claim  to  the'  .  ^’’^or  the  Canadian  Bank  1  months  indicates  rather  Down  18  3  P.C. 

'  '  ;  Act,  Canadian  ehariered  banks  ure  |  that  the  banks,  as  now  Con¬ 

nie  degree.  They  combine  safety  privileged  to  issue  hank  notes,  pro- 1  stituted,  are  performing  an  im- [  -mo-ccri^^r-rtNinixiniyK; 

eapitaJ  with  steady  and  attrae-  vision -was  iilso  made  to  afford  ne-  menselv  inmortant  function  that  no!  DErKEiOtU  CUINUI  l  icilso 


investment  status  which  very  few  ;  other  banking  lacilities.  I  increase  In  sat  ings  bank  deposits  in 

other  securities  can  claim 'to  the  L  ' be  Canadian  Bank  1  rpppgt  months  indicates  rather 

'  '  .  ;  Act,  (  anadian  ehariered  hanks  uie  |  tjiat  the  banks,  as  now'  eon- 

same  degree.  They  combine  safety  privileged  to  issue  hank  notes,  pro- 1  stituted,  are  performing  an  im- 


Ftnancial  transfers 


in  Gold  Standard 


Twelve  chartered  banking  instiiu- 


■J'lie  meeting 


Cretieh.  C.c'rman  and  Amerie-.in  liank-  Ihrou.gh  a  network  of  some  4.fi00  I  against  the  shareholders  may  he  re- j  But  a  moment's  consideration  is  stif-  gef,,;,)  decrease  was  substantially 
I'l  s.  MiiorU'd  from  -New  York  as  like-  hranehc.s  ;ind  siih-branc.lics  scatter- j  garded  as  rather  nominal.  jfieient  to  convince  the  unprejudiced  titan  normal  for  Ihe  season, 

ly  1.1  t.ike  place  .'iliortlt  in  tiiat  ciiy.  cd  throughout  the  country,  and  200  1  "The  recognized  efficiency  dis-  mind  that  tliey  are  not,  and  never  j)pj,itg  in  the  .Maritime  Provinces  and 
is  regarded  liotH'fiilly  in  financial  eir- i  branches  cstahlislicd  outside  of!  played  by  the  managements  of  our  |  can  be,  qualified  to  take  the  place  of  Q„php(.  showed  marked  declines  af- 
(  !rs  bore  as  a  step  loward  in  w  i  iu'r ;  Canada.  It  is  generally  recognized  financial  institutions,  as  reflected  by  :  the  savings  lianks.  with  the  wider  ppgggngi  adjustment,  the  drop  in 

'lie  sohi  slini  fage,  10  w  liicli  n'ln  h  of'lliat  Ihe  ''chain''  syslein  of  lianking  the  fairly  good  trend  of  rarnin.gs  and  ;  and  more  diversified  fields  of  in-  Maritime  Provinces  being  7.8  per 

till  I'leseut  trade  depression  i<  at-  w  hich  eharaelerizes  the  ranadiaii  fi-  ihe  growth  of  assets,  etc.,  as  shown  vestment  that  is  open  to  the  latter.  Debits  in  the  province  of  Que- 

irlinilcd.  iianeial  stnu  liiio  has  many  desir-  In  the  subjoined  table,  enutded  with ,  “Recent  investigations  show  that  ^verc  down  7.7  per  cent,  .Mont- 

TMioi  tors  of  the  Manehesler  ch  tin- '  able  feature.s  and  is  eminently  adapt-  llie  exceedingly  l>riehf  fiifire  await- !  the  savings  bankers  themselves  re-  ppgj  g  ,],.„p  of  8.8  per  cent. 

V,  '-  of  Couiiiieree,  eoiii|iri.sin.g  soin-.' ,  ed  to  the  tu'eds  id  a  young  country  lug  Canada,  are  such  as  to  warrant  jgard  the  building  find  '<’,‘'\ti_J'ssoeui-  Ontario,  after  the  usual  adjust- 
the  forenio.sf  I'Usiness  men  in  i’l 'it-  sueli  as  Canada,  not  yet  endowed 


fidence  in  the  continued  oxpan- ;  tion  as  their  most  formidable  eom- 


real  showing  a  drop  of  8.8  per  cent. 
Tn  Ontario,  after  the  usual  adjust¬ 
ment,  debits  in  Toronto  showed  a 
slight  gain,  the  aggregate  for  t.iie 


rearhed  a  t'oint  w  here  t imy  !  ing  of  ihe  western  crop  in  the  an- 1  universal  business  depression  may  of  lhat  period 


ne  ti.cn  ai'ie  to  cry  in  unison  ;  lunin  is  a  striking  example  of  ihe  po.ssilily  cause  some  temporary  re- 
iiai's  iiini.''  de.xterity  of  our  financial  institu-  rcssioii  in  Canadian  banking  activi- 

Tite  tia.sic  tniuhle,  in  their  opinion.,  tions  lo  meet  this  situation  wiih  the  ttc.s  and  profits, 
none  outer  tlian  llie  .cold  standard  | 


iiself.  "'I'lte  pn'sent  depression.''  liiel 
direetors  sa,' .  "is  largely  due  to  ihe 
r.ersi.steiil  fall  in  lu  ii  cs  w  liioli  iiirtiie- , 

I  li  t  iiolic;  lias  entirely  failed  ii>  1  or-  incT 
leel.  fi  seems  to  the  iiotird  tli  il  t'i<’  '•'-•J 
world  supply  of  gold  is  not  adequate  ;  'r> 
;or  tlte  present  volume  of  tlio  world's; 
arodnetive  capacity  ...  it  is  the ' 
lonsidered  oi'inioit  of  the  board  Ihati  C'za 
inil  iliis  difficulty  is  removed,  -'it- :  J!5?g 
o  nipis  |o  solve  the  problem  of  i'ii-}'i,“in 
eiiitdot  nient  are  doomed  to  failure.  ' '  *■'' 

■|■’’,e  direetors  of  the  Maneiiester  1 
'  hanihor  of  Coninierec  aie  not  alone  |ip2n 
in  Ibis  opinion.  Tlie  recently  issued  ! 
'.eaaiip  of  .Vaiions  iTiiorf  on  the  gold  ;  inzfi 
■  laiuiard  is  taken  lieie  as  saying  ihej'<|’n 
.-air.e  iliin.g  ill  woriis  iio  less  si.gnifi- 1 
( .int.  iiunigh  tlieir  meaning  may  not  ' 

I'l-  oiiiie  so  olivions  at,  first  sight.  Tito  !  j^ig- 
l.'agne  rtiiori.  il  will  he  reealird.  as-'  1027 
rnilde.s  imcliallengeabie  slatisiies 
widvh  show  that  the  world  snpiilies  !  '  jof 
I'f  gold  have  already  fallen  .steadily! 

Old  iMc  likely  lo  (  (tiitinuc  their  |  } 

downward  course.  .M  the  same  time  |  < 

I'  |iro.|iice.s  equally  aiulioritariv'' i _ 

I'aels  which  prov<jtliat  the  world  dc-- 
Ilia  ml  for  this  essential  basks  of  eur- 1  ^ 
tie>  h;is  lately  liecn  increasing.  ' 

(dild  Beeoiniiig  .Scarcer. 

I’lit  into  ordinary  language,  this  is  i 
held  liere  to  mean  tliat  gold  is  heeom-  | 
ing  eontinually  scarcer  and  that  it.s  | 


RA.NK  OF  MOXTRK.AI. 


TptHi 

Total 

N>1 

1  ipppsit.’ 

Krsrrvo 

Capftal  Stock  \s«w>ts 

Profitsf 

1 

$7T2.:!3.1.2fiO 

$37,948,540 

f3.'i,948,S40  ?  96-..3:J6.9n7 

57,070.000 

!  ir.2« . 

;21. 465.012 

30.916.700 

29,916.700  8'.1.7K2.'i24 

5.847.000 

incT  . 

700.227,282 

30,916,709 

29,916.700  831,548.968 

.5.299.000 

1926 

656,259,468 

29.916,709 

29,916.700  :81,525.145 

4.638.967 

iMfrrasr  1926- 

r'29 . 

17  fi 

27  7 

20  •  23  h 

43 

ROV.\I,  BAMv  OF  I  ANAP  i 

192‘» . 

$772. 087. "69 

$35,000,000 

$35,000,000  $1,001,442,741 

$7.14.6,000 

1928 . 

707,066.816 

30,000.009 

30.000.000  909.395.885 

5,881.000 

1927 

722.636.091 

30.000.009 

30.000.009  894.663.903 

5.370.000 

1926  . 

612,860,288 

24,400.000 

24.400,000  766,376,943 

4.076.000 

'  c  inerrase  1926- 

1929 

26  1 

44  1 

44  i  30  9 

36  4 

r.l.\.\I)I.4\  BA>K  OF  <'OMMFR<  K 

199*1 

$663,840,551 

$29,798,010 

$29,798,010  $  801.225,808 

$5,066,000 

1 928 . 

h.561.9P0.Sl  1 

24.823.400 

24.823,100  711.682.6 17 

3.^64,000 

1927  . 

487.430.008 

20.000.009 

20,000,000  558.709,494 

3.726.000 

1926  . 

20.000.009 

20,000,000  ,'.12,603,549 

3.136.985 

'  (  InorDasP  1926- 

1929 . 

39  9 

48  9 

48  9  .'6  6 

41  2 

BANK  OF 

NOVA  SCOTIA 

192!» . 

$20,'. 737,895 

.■sz.a.ooo.non  a$i2,oon,ooo  .i$2:4.241,3tr 

$2,761,000 

1928 . 

212.487.129 

20.000.000 

lO.OOO.OOO  279.503.066 

2,535.000 

1027 . 

202.508.570 

20,000.000 

1 0,000.000  26 1 ,736,980 

2.365.000 

1926 . 

190,382,242 

19,500.000 

10.000,000  246,721,584 

2,143,243 

I  ncrea^e  1926- 

1920 . 

R  08 

21  0.') 

20  0  11  44 

29  10 

Net  Profit 
per  share 
19  fio 
19  50 
17 


I  “Finallv,  the  Insurance  companies  J'ent.  were  shown  in  British  Colum- 
|arc  numhereil  among  the  cornpeti-  bui  as  a  whole  and  m  Vancouver,  re- 
j  tors  of  the  savings  banks.  To  a  large  spectivelj. 
extent,  insurance  is  really  a  separ-  Eight- 3Ionth  Showing, 

ate  field  of  finance,  and  the  Insur- 

ance  companies  are  no  fo  be  $24,920,000,000,  a  decline 

regarded  as  rompet  ng  with  the  sav- 

mgs  banks  th.gn.  say.  he  automobil^e  < 

companies,  or  any  other  group  of  io<>s 


I  companies  offering  a  commodity  or 
I  a  service  for  wliich  a  potential  sav- 


corresponding  months  of  1928  was 
10.4  per  cent.,  a  gain  being  shown 


a  service  lor  wiiieii  <1  puiejiurti  oav- 1  t  »  .-u  <  mo. 

ings  bank  depositor  might  spend  his  each  of  the  years  from  1924  to 


j  money.  Nevertlielrss,  there  is  a  cer- 
;tain  overlapping  between  the  sav- 
i  in.gs  banks  and  the  insurance  com- 


1927.  The  greatest  percentage  de¬ 
clines  In  this  comparison  occurred 
in  Ontario  and  British  Columbia. 


panics.  This  is  particularly  true  In 

the  case  of  endowment  insurance,  cent.,  while  British  Columbia  show- 

which  is  nothing  more  than  a  com-  c<I  a  decline  of  19.6  per  ceiit.  The  . .  .,11.-  i... ..  , 

jhinalion  of  pure  insurance  and  pure  cumulative  total  In  the  Prairie  Pro-  ...  .1  .  t-u  .  .1.  .1  » 

saving  But  even  where  a  measure  vinccs  was  nearly  $1(600,000,000,  a  dc-  of  the  three  reporting  centres.  The  per  cent,  ^itb  the  exception  of  Lri- 
'nf  competition  exists,  it  Is  only  par-  cllne  of  18.6  per  cent.  The  declines  drop  in  the  debits  of  the  province  of  monton,  declines  were  shown  in  eaeh 
tial  The  In.surance  companies  can-  in  Quebec  and  in  the  Maritime  Pro-  Quebec  was  22.2  per  cent,  Montreal  of  the  centres  of  the  Prairie  Pro- 
;not  properly  perform  the  ftinctlons  vinces  were  17.4  per  cent.,  and  12.0  showing  a  decline  of  22.8  per  cent.  vInces.  Winnipeg  showed  a  dcclint- 
I  of  savings  hank.s.  A  saving.^  deposit  per  cent.,  respectively.  Chatham  and  Ixtndon  were  the  only  of  33.6  per  cent.,  and  the  aggregate 

ropre.sents  a  combination  of  .safety,  Debits  in  the  Maritime  Provinces  centres  in  Ontario  showing  a  gain  in  |  for  the  three  provinces  was  down  31.2 
profitableness,  and  liquidity  that  no  were  $56,000,000  tn  August,  compar-  August  from  the  same  month  of  last  per  cent.  The  declines  in  Vancou- 
' other  financial  instrumentality  now  ®d  with  $64,000,000  ,ln  the  same  year.  The  decline  in  Toronto  was  1  ver  and  British  Columbia  were  18.8 


26.6  oz.  «2.9S 
40  OX. 


available  can  duplicate. 

.I,.r  ll^.,lV-  1.."  iVi'ni'r  i  ( Not  profit,  aftpr  dpdui-ting  all  chargeJi,  inrludiPR  ( iovernmpnt  taxes.  Far  Fnim  Convincing.  I 

^  '  '  Jllxt  l.v  ( (  niinilC  incii  After  glvinR  effect  to  the  issue  of  20,1109  shares  floeided  on  Dec.  IT,  1929.  ; 

^!o\\  in\ (.1  rourso.  At  The  same  time  |  tl>)  After  givinc  effect  to  merger  with  the  Standard  Hank.  has  hePTl  cll2:gCStO(l  that  thc  j 

I'  luo.iiice.s  t-qiially  .iiithoritariv  ' j _ 'rieelineln  .saving.s  bank  deposits  in 

I'aels  uhich  prov<itliat  the  world  de-!  !  1928-29  have  Iveen  due  to  the 

iiiand  for  thl.s  e.^sential  bas's  of  cur- 1  ^  X  *X  *  ^  1  |  influence  of  in.stallment  selling  on 

r.  tiey  has  lately  been  increasing.  '  C  Cm  CkT  f  '’he  consuming  habits  of  thc  Amerl- 

t.i.ld  It.coniiiig  .Scarcer.  kJCCO  %Ji  .1  lean  people.  This  view  probably  con- 

V,  1  Market  Crash  Inevitable  j  far  from  convincing  as  an  adequate 

ing  eontinually  scarcer  .and  that  it.s  I  _  ;  explanation. 

value,  as  measured  in  goods,  is  con-  rommnv-  Hear]  ForerasU  Fvenlual  Rehirn  of  PuWir  Into'  *  seems  reasonable  to  conclude 

eqiiently  rising  In  other  words  i  * *^'’**  Company  riead  rorecasts  J,.ventuai  Keturn  or  ruoiic  position  of  the  savings 

Iiriees  are  falling  in  .all  gold-using  |  Stock  Market  With  Usual  Results  —  Experience  Has  Shown!  banks  Is  mneh  stronger  than  is  in- 
eountries  for  reasons  wliich  are  pure- ■  Investment  Trust  Not  Substitute  For  Savings  Bank — No  Evi-  by  the  suggestiou.s  of  some 

Iv  monetary.  The  extent  of  gold  de-  i  donee  of  Decadence  or  Obsolescence  of  Savinas  Ranks  *beir  frlend.s.  There  is  very  IlMlc 

pi  eeiatinn  since  1925.  when  Britain :  uecadcnce  or  UbsolEscence  ot  :>avings  Banks.  |  .gg.gg  jg  savings  bank- 

■  etiirned  t^  the  gold  standard  is  j  Quebec.- An  eventual  repetition  decrease  in  savings  deposits  meant  |  ^^d^cadentT^'o^lfsoR^^ 


Sees  Repetition  of  1929 

Market  Crash  Inevitable, 


month  of  1929,  a  decline  of  12.3  per  24.4  per  cent.,  and  the  net  result  fori  per  cent,  and  16.6  per  cent,  respec- 
eent.  Decreases  were  shown  in  each  Ihe  province  was  a  decrease  of  23.3  j  tively. 


countries  for  reasons  which  are  pure-  ■ 
ly  monetary.  The  extent  of  gold  de-  | 
pieeiatinn  since  1925.  when  Britain: 
'  etiirned  to  t  he  gold  standard.  is  j 


Gaston  and 
George 


riD  YOO  HAUE  A  flk^t/JSURt,  SURE,'  1 
RE5TFUL  VACATlOMHfSTAYEP  HOME  AND 
6ASTOM  r— pSEIHT  MV  WIFE  TO, 

Ne  couNravrS 


■  etiirned  rue  _..oid  st.andaid  is  Quebec.— An  eventual  repetition  I  decrease  in  savings  deposits  meant  !  gp  obsoleiiccnt  or  even 

measured  by  the  fact  that  wholesale] of  the  catastrophe  of  1929  was  pre- j  simply  that  the  mode  of  tenure  of  Snditlons  anT?LrlcS 

prices  here  gcncraUy  have  fallen  in  dieted  by  Francis  H.  Sisson,  vice-  that  wealth  had  altered  in  one  way  |  ^ 

rhat,  period  from  9.  per  cent,  above } president  of  the  Guaranty  Trust  Co..  | a.-  another-th.at  some  of  the  ers’- I  g  Ve 


THE 

DOW 

WAITERj 


lent  liiemselves  with  railing  for  a  banking  to  he  either  decadent  or  er  forms.  There  are  numerous  signs 
government  inquiry.  Thc  League  of  obsolescent  or  that  the  restrictions  that  help  us  to  guess  what  those 
■Nations  report  would  have  changes  under  which  mutual  .savings  banks  other  forms  were, 
made  in  banking  with  a  view  to  operate  need  to  be  drastically  modi-  x  c  . 

economizing  in  thc  use  of  gold  in  fled.  S®®*®  Than  Ever, 

currency.  A  more  far-reaching  In  time,  memories  will  fade,  Mr.  “One  of  them  was  certainly  the 


tlonal  set  of  conditions,  and  subse-  j 
quent  events  have  proved  that  It  | 
was  only  a  momentary  setback.  A 
business  situation  .at  present  l.s  fa¬ 
vorable  to  a  rapid  growth  of  savings 
banks,  and  the  large  gains  reported 
so  far  this  year  will  probably  con- 


iYOU  SIVQULI)  HAVE  <30NEjjp6NT  VOO'^HlN^ 


TOO-TRAUEL  I 
/broa3)ENs  one 


JIM  BQ0AT>  ENOUGH 

1ALKEAT>V  i^EDl^GE 


remedy  h.as  been  sought  here  Sisson  said,  spectacular  fortunes  i  stock  market.  This  is  not  a  pleas-  ^  ^  ^ 

.'ilso  in  proposal.s  not  now  generally  will  be  made  in  a  rising  stock  mar-  |  ant  thought  but  we  are  forced  to  ‘ 

I'.'ivored.  for  the  dethronement  of  gold  ket.  men  who  ought  to  know  better  conclude  that  it  is  true.  There  ie  nn  ‘Tn  achieving  further  growth,  the 


f:ivored.  for  the  dethronement  of  gold  ket,  men  who  ought  to  know  better  conclude  that  it  is  true.  There  is  no  achieving  nirtner  growth,  the 

II,-.  n  measure  of  value,  and  setting  up  will  abandon  their  better  judgments  doubt  that  the  general  public  w.as  savings  banks  can  fortify  their  own 

in  its  place  artificially  managed  cur-  and  proclaim  a  new  era  of  perpetual  tempted  into  the  market  during  the  Position  and  at  thc  same  time  ren- 

renric.s  based  more  or  less  directly  prosperity  and  little  by  little  the  recent  period  of  rising  prices  on  a  immense  public  service  by 

upon  .some  average  of  actually  pre-  small  savor  will  abandon  prudence  larger  scale  than  ever  before.  And  adopting  a  more,,aggressive  policy 
i ailing  general  prices.  for  greed,  and  the  tragic  perform-  as  usual,  when  the  collapse  came,  towards  new  business  than  they 

More  adi-aneed  British  opinion  is,  i”nce  will  be  repeated,  with  minor  it  was  the  .small  speculator,  with  no  *^®  other  types  of 

however,  agreed  that  a  remedy  js  '"‘'i''i<9tions.  adequate  background  of  financial  savings  institutions  have  grown 

possible.  The  question  is  how  it  i  Pointing  out  the  economic  signifi-  i®xperience  to  warn  him,  that  suffer-  ^ore  rapidly  during  recent  years,  it 

would  ho  best  to  proceed,  having  re-  eance  of  .savings  accounts,  Mr.  Sis-  most.  If  the  stories  of  all  those  ,  partly  because  they  hav-e  put 
gard  to  existing  political  necessities ! son  .said;  who.  after  years  of  patient  saving,  ’O’"’’’  greater  efforts  toward  that 

•  nd  the  undesirability  of  opening!  “Any  evidence  of  ownership  or  in-  q^B^k'^prom^^and  ^°ost^^^^^ 


coor.s  now  closed  to  inflation-aiways  dehtedness.  whetlier  of  money  or  of 
au  inviting,  hut  pernicious,  tempta- j  tangible  physical  property,  has  the 
lie'll  to  financially  \veak  ndministra- 1  same  economic  significance.  The 
lions.  .All  these  points,  it  is  thought. ;  savings  bank  depositor  may  with- 
Miight  advanfageonsl.v  be  discussed  at !  draw  his  money  and  buy  land;  he 
the  international  meeting  of  bank- 1 may  buy  a  mortgage  on  land;’  lie 

^'TS.  mnv  hiiv  hnndc  nr  eVinroa  nf 


who.  after  years  of  patient  saving,  greater  efforts  toward  that 

finally  succumbed  to  the  lure  of  ®"'’^'  the  moment,  the  proper 

quick  profits  and  lost  their  all.  ’■®te  of  the  savings  banks  is  lo  help 
could  be  set  down  and  placed  before  driving  home  to  thc  public  the 
the  public,  perhaps  it  would  not  hitter  lessons  learned  from  the.  stock 
happen  again.  As  it  is,  the  expe-  “'arhet  delracle  a  year  ago.  Later, 
rience  ot  1929  will  not  be  quickly  when  prosperity  Is  restored  and  the 
I  forgotten.  But  in  course  of  time  Prevalent  spirit  of  retrench- 

.  ®  tho  vividness  of  that  memory  will  Tn®i*t  gives  way  to  the  less  conser- 
fade;  spectacular  fortunes  will  be  native  psychology  of  good  times,  the 
'®®!mado  in  a  rising  stock  market;  men  banks  will  stand,  as  they 

"  1  wlto  ought  to  know  better  will  aban-  f®’'  fh®  P®st  century,  as  the  in- 

I  don  their  better  judgments  and  pro-  strumentalit.y  and  embodiment  of 
I  claim  a  new  era  of  perpetual  pros-  'he  great  principles  o  fthrift  that 


I  ni’iTTTV  T*\ri»i?AT’Tvri  FVirx  i«  4U‘  1.  _  THiiuo  in  a  rising  stock  mark6ti  mon  urtuK's  win  ssidna,  «ib  iijej 

•niere  ha^'  bVen  a  stSh  t  ownersWn  is  to  lecrease  'thr^tota  i  "  will  aban^  have  for  the  past  century,  as  the  in 

ProvemetJ  i,f  "e  qualitf<^‘'che^e  ZoltZ  savinir^sits  t.£s  iteTrea^nrLclnl  -  at 

'krt''ai?en^‘’bT  "'t”h ''If'  JeX ‘'‘an'd  VpandinrSes-  K  has  ^conttiLted  so^immeasifrably  io 

X  tZZX  ^he,, great  principles  of  thrift  that 

years  ago.  The  Chief  of  tho  Divi-  in  a  savings  bank.  But  the  national  _ 

slon  of  Dairy  Produce  in  the  Depart-  wealth — the  aggregate  of  national  shall  see  the  whole 

rnent  states  that  a  new  mark  was  savings— ha-s  not  been  affected  in  „  ;  ^  ^  variauflfs  repeated,  with  R^pid  Progress  On 

set  In  192!>  when  93.1  per  cent,  the  least.  minor  vaitauons.  f  S 

graded  were  found  to  be  of  first  "ft  would,  then  be  absurd  to  s,i--  I’’-oI)ably  one  of  the  most  potent  New  Northern  Porl 

'hat  the  decrease  in  savings  gfffg'f®®  nf 

hank  deposit.s  between  June  30  f  deposl^r  into  the  Rapid  preparations  are  now  heln? 

('Vr.t.ART  FOORS  FORWARD.  1928.  and  June  30.  1920,  indicated  a  ’’^■;”'h®t  di  nng  the  recent  ad-  g^gde  to  bring  Cana.ia's  new  north. 

The  city  of  Calgary  is  forward-  decrease  in  the  total  amount  of  tic-  )  f,f'-  ^he  i.ivestment  trust.  If  ocean  port,  Churehill  on  Iht 
looking.  Fxtensions  and  improve-  cninulated  national  savings  during  fif'' ri®®“®h  ‘®  complete  Hudson  Bav,  into  '/peration  in  1931 
ments  to  Ihe  city  waterworks  s.vs-  that  highly  pro.sperous  period.  On  Iff  fffV®"  '’''f  Construction  of  oii-Diirning  ships  U 


Rapid  Progress  On  ! 

New  Northern  Port! 


savings  hank  depositor  into  the 
stock  market  during  the  recent  ad- 


Ivancc  was  the  investment  trust.  If  g^n  ocean  port 

I  jiT»vthin$r  u'ne  fn  . 


Rapid  preparations  are  now  being 
made  to  bring  Canada's  new  uorth- 


ments  to  Ihe  city  waterworks  s.vs- 1  that  highly  pro.sperous  period.  On  f"  i  ff,  tt  '’''f  Construction  of  oil-oiirning  ship 

tf.in  are  hein.g  made  to  care  for  a  the  contn  try.  it' may  be  confidently  I  ^'as  the  phenomenal  I  „pgrgtg  „ut  of  the  port' is  being 

population  of  2fin,orid,  more  than  stated  That  the  national  •  wealth  must  fVtn  enterprise,  dertaken  shortly,  and  the  fed 

double  the  pi'csent  population.  have  increased  siihsfantiallv.  Thc  if Tt! J  promise  of  partici-  government  contractors  ,tre  nov 

_  '  pation  in  ihe  earnings  of  industry,  „ 


OCEAN  UMER'S  AgE  U43NDEgFUL|  MID-QCEAnI 
“•THE'LATe^  rt-A-S  A  ^  PIHE  PLMt 

STOCK  brokers  OFPiCEJto  HAl/E  THE  < 
ON  OOARD  I  fUioTTOM  :dCoP  outj 


1  Yoo’u  fiND  IT 

HARD  TO  SETTLE.  T 
POU/N  AFTER  YOOR 
_  TRlPi — 


INOT  H-ALF  AS  j 
'ffARP  A5  IT  l| 
IVAS  TO  / 
SETTLE  UP«  I 


4^ 


growth  Of  this  type  of  enterprise;  'de  taken"f hort  v"^^;  L 
mlHon^fTbe^r'  government  conti’actfiL 

owner.snip  of  shares  in  a  single  op- 


BE  PROUD  TO  SERVE:-^ 


!  owner.stiip  of  shares  in  a  single  op¬ 
erating  company.  Beyond  any  ques- 
:  tion.  the  Investment  trust  is  an  in- 


A  total  ultimate  storage  capaeily; 
for  fen  million  bushels  of  grni-i  will  I 


I  stitiition  with  a  genuine  sphere  of  provided  at  Churchill.  The  bin  | 
;  usefulness;  but  the  events  of  the  ”ow  under  construction  at  Ihe  Bay' 
j  past  year  have  demonstrated  very  Port  for  the  Dominion  Governmeni  i 
'emphatically  that  it  is  not  a  siibsti-  P’lve  a  total  capacity  of  2.-^ 


!  tute  for  the  savings  bank. 


500.000  bushels  of 


tDRYCIIi^ 

iSi 


LONDON 


Distilled  lo  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
end  the  safest  index  to  quality. 

SC  oz.  •  .  $2.50  40  oz.  -  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distilleries 4 

Montreal,  Que.  Berthienille,  Qiie^ 


“The  probable  strength  of  invest-  I’oshel.s  capacity  is  in  the  work; 
I  ment  trusts  as  competitors  of  sav-  house.  : 

I  ings  banks  In  the  future,  has  been  Of  extremely  modern  reinforced  I 
j  rather  widely  discussed.  In  some  construction  throughout,  the  eleva- 
j  quarters,  the  view  i.s  taken  that  the  tor  being  built  is  located  some  600 
only  way  in  which  the  savings  feet  back  from  the  deep  water  dock  1 
banks  can  hope  to  compete  with  the  being  constructed,  and  is  parallel  to  | 
investment  companies  in  coming  the  dock.  Three  grain  boats  will! 
years  is  through  a  modification  of  i  be  afforded  berthage  along  the  1.500: 
the  regulatory  laws  permitting  the  |  feet  of  dock-gallery — in  all.  23  grain  | 
hanks  to  invest  in  securities  that  j  spouts  are  spaced  at  65  foot  centres.: 
will  give  a  higher  yield  and  enable  Each  hour  with  four  streams  oi  ' 
the  banks  to  pay  higher  rates  of  in-  grain  moving,  80,000  bushels  can  ho ! 
I  terest.  _  ^  _  loaded.  As  far  as  unloading  is ! 

!  Suggestion  Reiiiiiiisceiit.  concerned,  400  cars  on  four  througlF 

!  “This  suggestion  i.s  reminiscent  |  tracks  of  ample  length  will  be  able' 

I  of  the  investment  philosophy  which,  |  to  he  dumped  daily  into  the  gaping; 
in  year  ago,  had  so  thoroughly  j'er-  bins,  meaning  that  about  lialf-a-mil- 1 
metited  the  fiiia;icia!  worlii.  that  lion  bushels  can  be  poured  into  the; 

I  Slate  insurance  officials  were  aclii-  elevator  daily.  Grain  will  he  do-! 
.ally  lieard  to  rcconimeini  tliat  the  livered  from  the  elevator  lo  the; 
companies  under  their  supervi.sion  deep  water  deck  liy  a  four-belt, 
I  be  allowed  to  invest  their  funds  in  conveyor  system.  ' 


Jnou/THat  You’Re  i?>ACKj  Am  everI 
WHAT  DC  YOU  SAV^QJ  Say  to  a  c, 
ACSLA^SOF  DCm  oF  BEER 

iCLT>  5TccK  IS-  I'M  PLEASEpj 

TO  MEET  you  if  I 


When,  good  fellows 
get  to-gether 


TH£  FiNANCIAL  TIMES,  MONTREAL.  OCTOBER  3,  1930 


Record  of  Canadian  Stocks 


SK)ck 

Abitibi . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . 

Asbestos . 

Do.,  pref . 

'  Atlantic  Sugar . , 

Do.,  pref . 

Agnew  Surpass . 

Do.,  pref . . . . . 

Amalgamated  Elec. . . 

Do.,  prel' . 

Bl”e  Ribbon . 

Do.*  pref  . 

Bathurst  *‘B*’ . 

^  Barcelona . 

^  Bawlf  Crain . 

Do.,  pref . 

Belgo  Can.,  pref . 

Bell  Telephone  . 

Brant.  Cord.,  pref. . . . 

Brazilian  . 

B.C.  Packers,  pref.  . . , 

B.  C.  Packers  . 

B.  C.  Power  **A’* . 

Do..  “B*’  . 

B.  E.  Steel  . 

Do.,  pref . 

Do  ,  2nd  pref . 

Brompton . 

Bruck  Silk  . . 

Build.  Products,  Class 

Burt,  F  N . 

Calfary  Power . 

Canada  Bread  . 

Do..  1st  pref  . . . , , 

Do.,  pref.  “B** . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry . . 

Can.  Nor.  Power  .... 
Canada  S.S.  Lines  . . . 

Do.,  pref  . 

Can.  Bakeries.  A . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners  . 

Do.,  1st  pref . 

Do..  2nd  pref . 

Can.  Car  Found .  .  . 

Do.,  pref . 

Can.  Converters . 

On.  Cottons . 

Do.,  pref  . 

Can.  Dredge  fr>  Dock 
Can.  Fairbanks,  pref.  . 
Can.  Foundries  “A”. . 

Do . “B  ’ . 

On.  Gen.  Elec . 

Do.,  pref  .... 

Can  H>’dro  Elec  .  . 
Can.  !nd  Alcohol 
Can  Ind  Alcohol  **B‘’ 
On  Iron  Foundries.  . 

Do  .  pref . 

Can  L^o  . . 

Do.,  pref . 

Can.  (>1  . 

Do  .  pref  . 

Can  Pec.  Ry.,  new  .  . 

Do  .  old . 

Can.  Pow.  Paper. . . . 

Chas.  Gurd . 

Do  .  pref . 

Citv  Dairv’  . 

Do  .  pref  . 

C^ykshutt  Plow . 

Conduits  ...  . 

Do  .  pref . 

Consol  Bakeries  . . . 

Consol.  Food  Prod. .  .  . 

Do. “A’  . 

Con.  Mining  &  S . 

On  Gas  . 

Cosmo?  Imp . 

Do.,  pref . 

Crow's  Nesi 
Cuban  Sugar,  pref 
Can.  Wire  ffc  Cable  “A* 

Do. “B  . 

D<'m.  Bridge*  . 

Dom.  Coal,  pref . 

Dom.  Glass . 

Do.,  pref  . 

Dom.  Iron,  pref . 

Dom  Park  . 

Dom.  Steel,  pref 
Dr-m  Steel  8b  Coal  B  . 

Dom.  Stores,  new . 

Dom.  Textile . 

Do.,  pref  . 

Donnaenna  Paper . 

Duluth  Sup  . 

Dryden  . 

East  Kootenay  . 

Eastern  S.  Products .  .  . 

Do,,  pref  . . 

Eastern  Theatres . 

Do.,  pref  . 

Easy  Wash.  Machine.  . 
Enamel  &  Heat  Prod ,  . 
Famous  Players,  V.T. .  , 

Fanny  Fanner  . 

Do.,  pref  . 

Ford  of  Can.  A . 

Fraser  Cos  . 

For.  Power.  Sec . 

Foundation  Co . 

Fiost  Wire  . 

Do.,  pref . 

Gen.  Steel  Wares.  .  .  . 
Goodyear  Tire.  pref.  . . 

G.  W'.  Saddlery . 

Do.,  pref . 

Gypsum  Lime  .  . . 

Hamilton  Bridge  . 

Do.,  pref . 

Harn.  United  Theatres. 

Do.,  pref  . 

Haves  Wheels . 

Do.,  pref . 

Hillcresl .  . . 

Do.,  pref . 

Hinde  fc  Dauch . 

Holt.  Renfrew . 

Do.,  pref  . 

Howard  Smith . . 

Do.,  pref . 

Hunts  Class  “A” . . 

Do..  “B  * . 

H.  Walker-  G.  &W..., 
Tnt.  Hydro  Elec  A  .  . . . . 

nt.  Milling,  pref . . 

Tnt.  Nickel  . 

Inf.  Paper  “A” . 

Do.,  “B” . 

Do..  *'C” . 

Do.,  pref . 

Int.  Power . . 

Do.,  pref . ^  < 

Tnt.  Utilities  “A" . . 

Do..  “B  ’ . 

Jamaica  P.  S . 

Jamaica  P.  S.,  pref.  ..•« 

Kelyinator . 

Do.,  pref . . 

K.  E.  Hotel . 

Lake  of  Woods . . . 

Do.,  pref  . . 

Lake  Ont.  Brewing . 

Lake  Superior  Corp .  •  •  • 

Laura  Secord . 

Lindsay  Co . 

Do.,  pref . 

l,oblaw.  Class  “A” . 

Do.,  “F  '* . 

Loew’s  Theatres . .  • 

Do.,  pref . .  • 

Maple  Leaf . . . 

^.,  pref . . . 

Massey-Harris  . . 

Mexican  L.  &  P  . . 

Mitchell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref . 

M  L,  H.  &P.,old . 

Do.,  new . .  ••  • 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways.  •  • . 

Moore  Corp . 

Do , "A  ^ . 

Do. “B* . 

Muirhesd's  Cafe . . 

Do.,  pref . 

McKinnon  Steel 

Do  ,  pref . . 

McColl  Frontenac . 

National  Breweries . . . . . 

Do  .  pref . 

Nat.  Brick,  new  ....... 

Do  .  pref  . 

Nat.  Grocers,  pref . 

Nat.  Steel  Car . 

N.S.  Steel  &  Coal . 

Niagara  Wire . 

Do  .  pref . 

Nor  Mex..  pref  . 

Ogdvie  Flour  Mills  .... 

Do  .  pref  . 

Ont  Suitable  Life .... 
Ont.  Steel  Products  ... 

Orange  Cfu«h .  . 

Do..  “A  ‘  pref  . 

Do  ,  “B'  pref  . 

Ottawa  L  H.  fr-  P  .  *  .  . 

Do.,  pref  . 

Ottawa  Traction . 

Paramount . 

Page  Hersey . 

Penmans.  .  .  ^ . 

Do.,  pref  . 

Photo.  Engravets . 

Port  Alfred,  pref . 

Power  Corp  . 

Pressed  Metals .  ....... 

Price  Bros . 

Do.,  pref . 

Quality  Canners . 

Quebec  Power  . . 

Riverside  Silk  Mills .  . .  • , 

Rogers.  Wm.  A . . . . . 

Russel  Motor . . 

Do.,  pref . 

Shawinigan  Water . 

Sherwin  Williams,  new. .  . 

Do  ,  pref . 

Simon  Cigars . 

Do.,  pref . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical  .  . . , , 
Startd.  Stael  8s  Const .  . . . 

Do.,  pref  . 

btanfords  . . . . 

k-teel  of  Canada . 


—  —  Week  ending  Sept.  30.  1930 


Open  High  Low  Close 


Sales  Change  H’ch  L''w  Div.  Rate 
4230  4  41’g  16 


Do.,  pref .  42 

Sterling  Coal  . 

I  A  St.  Lawrence  Flour .  27 

Do.,  pref . 

St.  Maur.  V.  Corp.,  pref . 

-  Simpson  “A" . . 

Do..  “B  *  32 

Current  St.  Lawrence  Paper  .  S 

iv.Rate  |  Do.,  pref  . . 

I  St .  Lawrence  Corp  .  5 

6'’f  Do..  “A  *,  prff . 

Tip  Top  Tailors .  24 

7^1  I  Do  .  r>ref . .  03 

.  •  I  Tooke  Bros  ,  ’ .  27 

. .  I  Do.,  pref  . 

.  Tt'^vmore  Cafe  . ^ 

!  Do,,  prpf  .  10 

.  Tuckett?  Tobacco  . . . 

7'"r  i  Do.,  pref .  . 

1  Tw'in  City  .  10 

$3  00  I  Viau  Biscu’ts  .  10 

2.00  Do.,  pref  . 

6  '  ?  Wabasso  Cotton  . 

^2  00  West.  Can.  Flour  . 

$l  00  [  Do.,  pref  .  PO 

;  West.  Grocers  .  18 

6  ’ r  ;  Do.,  pref  .  . 

7^c  '  West  Kootenay,  pref  . 


«77  -r-  I’f  44’*  36 


410  -  5 

i.s;o  .  . 


NEW  YORK  STOCKS 


Kept  24,  Clot  I, 


7' V  Mlia-('hal"“ers  ,  , 
$2  00  \m.  .Agri  (‘he’Tiical. 

I  ^m.  Posh  Magneto 

;  \m.  ('an  . 

;  Am.  Car  &  V  . 

5*1  '0  '  ..\ni.  Ice . 

$2  .Am.  inter,  i'orp. 

I  .Am.  I  oco-^otivr.  . 

7'  r  j  Am.  Srrolting 

Am.  Steel  Foundries 
7'f  Am  Sugar  .  .  . 

.Am.  Sumat  Toh.  . 
7'r  Am  Tel  A  Tel  . 
4'r  Am.  Woolen  .  . 
f  .Nnaeonda  Copper.. 


If.lO  Change 


Bonds  and  Trust  Companies 


•Week  ending  Sept.  30,  1930- 


45’*  45;;  41 


10^'  10^1 
108 108;; 


I  Weston.  Ltd  .  . 
S'’/-  I  Do.,  pref 
2  .00  I  W*indsor  Hotel  .  . 
9*  r  I  Do.,  pref  ... 
’  Winnipeg  Elec  . 
$2  (K)  .  Do.,  pref 

\  Woods  Mfg.,  pref 
.  j  Zimmerknit 
Do.,  pref 
Ranlitt 

$2  .00  .  Canadienne  Nat  . 

j  Commerce .  ... 

S2  .00  I  Dominiori 
$3  00  Imperial 

6',  Montreal  . 

75r  Nova  Scotia  .... 

7'  r  :  Royal  . 

7'  i  ;  Toronto . 


503  —  1  ;; 


415  —  2 
25  .... 


240  —  1 
500  —  2 


2060  —  t;  74 

015  —  2'i  3.3 


183  160 

1901,  100 


34  » 

20  S' 

$1  on 

174 

115*,' 

8 'I* 

3  * 

57  » 

41 «; 

14 

278 

ivo 

3* 

11', 

8 

41 

25 

$7  no 

110 

7'^r 

,5'. 

69  *4 

46 

$7  on 

155 

1  73 

7'‘c 

: 

75 

14', 

$1  50 

16 

KH 

7*% 

7' 

70 

10 

$7  00 

4 

1 

.34 

57'! 

$1  50 

14 

270 

168 

$7  .Spb 

192 

i.i/ 

10'^ 

20  '♦ 

10 

06 

92 

7'r 

40 

6^; 

•i 

82 

72 

$4  00 

3/ 

25 

$1  .75 

7 

8.1 

44 »; 

$.)  60 

70 

r.o 

2 

141 

101, 

7f^ 

121 

111 

T"c 

36  L 

26 

.52 

50 

52 

,11 

tv,' 

14 

6 

1 

30  ’ ; 

18 

1  70 

1  L 

88 

60 

.5  00 

118 

115»4 

26 

16 

3 

2  *; 

26 

7 

25 

23 

35 

30 

«8 

87 

34 

29 

182 

-r- 

10 

7 

*1  ftrt'  Sto.  k  Open 

>1  00  I  As*<ocistrd  Brrwrriet  .  11  ’i 

5**  I  I'o..  pref  . 

I  Beath  Co  A  . 

7  c  I  Beauh.irnoi^  . .  O’i 

;  Bclding  Corticclli  . 

-  i  . 

$3  00  Blit  more  Hat  . 

pref  . 

$1.50^  Bi«sell  Co . .  14*; 

.  j  Do.,  pref  . 

$3  00  !  B  A  0-1.  old  . 

I  De  .  rnew  .  18 

b  c  i  Bud  Breweries  .  11 

•  '  Calgarv  8s  Edm.  Land  . 

•  •  •  j  Canada  Malting  .  . . .  18’  * 

•  •  •  Canada  Paving  . 

•  ••  I  Do,,  pref  . 

i  Can.  Vinegart  . 

^  '  Can.  Celanesc  .  17 

$1  ^  ,  Do .  pref  .  65 

\  Can.  and  For.  Invest  . 

10  c  j  Do  ,  pref  . 

Do  .  B  .  pref  . 

I  Can  Int  Invest . 

i  Canadian  Light  . ’ . 

7  c  ■  Canadian  Marconi  . 

$2^00  Can.  Gen.  Invest  Trust  . 

7^c  [  Can.  North  Power,  pref .  106 


10  10  9;  9";  l.’O  —  '*  31  .  10  $1  00  Atchison  . 

10  70  1^  ^  !  Mlantie  C,.  «•  W.  I.  . 

.9  110  ..  8'  0  7';  Paldwinloeo  .  . 

*  ....  3.'  I^alt  Ohio  .... 

17>;  73  ..  75  Ih  $140  Pet  hlehem  Steel  1 13 ) . 

ro  ;»5  104  101  6'r  I  f^anadian  Pacidc .  .  . 

18  ^0  .  .  .  23  13  .  .  .  I  Cerro  de  Pasco 

...  6  ’  I*  <  i  ^’Incago  M.  &  St.  P.  . 

.  ,  .  lOn  7'  }  Chi'*ago  Rock  Ls. . 

n  «;  31  30*1  31  170  —  44  >  18  _  !  Colorado  Fuel  .  . 

90  15  .  'i  8)  ,  Consolidated  (Ja« 

2.5  *  Cont  Faking,  pref.  .\ 

82  :0  6  '  I'o  .  •B” 

M  .77  .3,1  .33  383  -  4  54  35  $2  00  Continental  Can. . 

102  102  100  \V\  47  —1  107 'i  ‘15  '  f'orn  Products  . 

.  75  71  7' ;  •  Crucible  Steel  . 

.  1  '1  I  ;  !  *  uba  Cane  Sugar.  ,  . 

.  75  16  .  .  j  t  'nlumhia  (Tas  . 

Frie  Railroad  . 

.  .  175  1,0  10'“;-  ’  Fox  Film  . 

?4?  24.1  23S  23R  —  4  27  1  ?40  1 2  4  1  ;  Freeport  Texas  .  .. 

230  230  228  278  75  2  241  225  174-1  Oneral  Flectric _ 

240  ?40»,  240  240  J  16  i  '.-245  276  12-f  C  Ceneral  Motors . 

3’>  322  315  316  2<'6  -  6  3’.5  200  1 2  +  2  ’  Coodrich  . 

371  3^*3  3-'1  3'’!  51  355  210  16',  1  Croat  Northern,  pref. 

310  310  306  .’06  1159  4  31  1  200  1 24  2  ;  Great  Northern  Ore. . 

245  245  240  240  25  -rS  262  233  12  M  |  (iulf  States  Steel  .  . 

j  Inspiration  Copper... 

'  Internal,  Harv.  N.,!.. 

——————————  Internal.  Nickel 

J  Int  Merc.  Marine  .  . 

,  Internat.  Paper,  pref. 

Montreal  and  Toronto  Curb  iS;  r:  -  ^ 

Kelly  SpringHeld  .  . 
Kennecolt  Copper  .  . 

Week  ending  Sept  30.  1930  Price  —  10.10  -  Current  Lehigh  V  alley  . . 

Open  High  l>ow  Close  Sales  Change  High  Low  Djv.  Rate  Miami  Copper . 

n ’i  II  n  1!  32.5  'i  18  Q*.,  $2  00  Missouri  K.  and  T  . 


2  Ronds-  - 

•I  ,  'y**'  Loan  :il 

j  .  i  War  I.,oaii  .7  ,'17 

_ o  I  Victory  Loan  ."Ao  - 

_  I  V  ictory  Loan  .5’.^ 

_  2  I  V  ictory  Loan  .S'j 

—  5' I  R(‘newal  5’  - 

2  *  Ke-I'unding  4'..- 

—  2‘-  Re. Funding  .5  13 

*  I  Re-Funding  .  .  .  1  ’ -  - 

;  Re-Funding  4’’ 

_  31  „  <  Loans  and  Trusts 

*  j  ( ]an.  Permanent  .  , 

Ij.  1^  <^ar,  Cen.  Invest  ... 

J  i„  I  Central  Can.  l.oan  .  . 

1  .  F'/'on.  Invest 

.y  ’  Huron  S:  Krie  . 

_  2’s  ,  Trust . 

—  1  -in  (^nt.  1  oan  . 

_ _  3  j  Toronto  On.  Trust 

—  1  Frironto  Mortgage 

_  1  j  Union  'Frust 

_  2^4  !  Indii.^trlal  Rmids 

1_  To  .Vshestos  .  i 

_  O'*  Vabesfos  1st  M  ,  ( 

-I-  I  '  ( 'an.  (  otfon . I 

—  2  j  Can.  L4>c<imotive  < 
_  4ig  ;  Can.  r.  r.  Peha.  ? 

.  I .,  ,  (  an.  Steamers  . .’ 

—  -  I  *  edar  Rapids  t 

.3’s  Pom.  Coal  . .' 

1  ■*  I  I ’om.  (dass  .  .  t 

_ 1C  1  Montreal  Tram  . 

~  I  I>o..C./yU.S  F.'  IVTi 

_ ,T  r>o.,  C.M.  ■  .V’.  .  .'i 

_  7,,  !  Po  .  (L  M.  4 

_ 3.^,  '  Nat.  Breweries  ,  (1 

2"s  :  Steel  A  Coal  .  5 

.■>>  g  ’  tgilvie  F  lour  ...  8 

_  I  Ogilvie  Flour  'B”  h 

j  Pgilvie  Flour  ‘  6 

I  Porto  Rico  Uy .  5 

gx  ;  Riordon  .  6 

I?-  Kio  de  Janeiro  ....  .5 
I  Steel  of  Canada  .  .  6 
l'«  Wa\agamaok .  6 


lf>2  90  103  2'>  102  P6  103  25 


10.3  r.o  in3  fO  103  10  103  10 


Salw  Change 
2000  .... 


$2  00  . 
3300  -  10 

.500  20 


- 1030 —  - 

Jlgh  Low 


103  6.5  101  4  5 
10,3  90  10145 


100  2.5  90  70 

10,3.80  100,00 


Can.  Vickers 
Do.,  pref 


Can.  Wire  Bound  Boxes  . 


Chem  Research 

Cons.  Sand  fk  Gravel,  pref. 


6  20  6  20  6  20  6  20 


705  -  -  Hi 
400  +  U 


335  —  \H  .33 


2068  —  5  38* 

165  —  ;;  17' 


.  ...  107^  107?8  107’ 


17*;  MU  IS 


35877  —  2 

77  1 


19 \0U  109541 

200 


1  52*4'  35 

106*4'  100 
3)j  44 »;  19* 


167;  14,; 

88*4  83 <; 


4l*i  41»;  41 
109 


12;;  12  12;; 


1747  —  H  15’ 
210  ....  15’ 


79  60  Js 

40  »<  JO 


Dislier  Steel . 

Do.,  pref  . 

David  &  Frerc  "B" . 

Dchaviland  . 

Deforest  Ciosley . . 

Dist  illers  -Seagram . 

Doni.  Engineering . 


7%  :  Dom.  P.  8&  T . 65  6.5  63  63 

,  ,  .  .  !  Do.,  pref.  . 

. .  !  Dornin.  Tar  &  Chem .  16  17 

....  I  Do  .  pref .  *^0 

. .  . .  j  Duffenn  Paving .  17  17  16  16 

...  I  Do  .  pref .  84  8.5 

,  .  .  i  Durant  Motors  .  5  5  4  4  '  J 

Edmonton  City  Dairy .  16*; 

7'“;.  Do,,  pref  . 

I  Eastern  Dairies  .  29  29  24  24 

1  on  East  Kolotcnay.  pref . 

$2  00  Enchsh  Electric  “A" .  .37?; 

$l  00  Do  ,  “B  "  .  *0 

$2  40  Federal  Dist  .  .• 

$1.20  Firstbrook  Boxes,  pref . 

,  GocKlyear  Tire .  135  135  120  120 

$!  00  Home  Od .  3  05  4  10  3  05  3 .50 

$1  00  i  Honey  Dew . . . 

^  j  Do  .  pref  .  55  ’a 

7^1,  i  Humberstone  Shoe  . 

!  Hydro-Electric  Sec .  35  35  34_  34 

71CW .  21  21  IT*;  18 ’j 

....  I  Imperial  Tobacco .  9*;  10  9';  9’; 

j  Int.  Paints . 

$1  510  j  Int.  Pete,  new  .  18?;  18’;  16*;  16.*; 

$2  00  Manitoba  Power  . 

b'"Q  ]  Mercury  Mills,  pref. .  . .  . .  . . 

I  Montreal  Exhibition .  ..  ..  .« 

T**!,  I  Mont.  Is.  Power . 

t  McColl-Frontenac  Oil,  pref.  ...  83  . .  , . 

7''r  National  Dist  . 

North  Star  Oil . . .  8.30  9 

6^^  '  Do  .  pref . 

'Onl.Silknit .  16  16  10  M 

3*“^  '  P«ton  Mfg . . . . . 

7c^  I  Pellisiers . 3  ••  ••  .. 

.  ,  !  Do.,  pref . 

6'“;  !  Perfection  Glass .  ^  ..  .. 

1  00  Power  Corp  .  pref  . . .  101  .’a  102?; 

$1  ,00  ,  Public  Utility  Invest .  *. 

$1  00  I  Prairie  Cities  Oil .  3 

i  Regent  Knitting .  ^ 

7<‘;  i  Reliance  Grain  .  7  *4 

$l  ,00  Robert  Mitchell .  19  19  18  18 

$2 .40  I  Robert  Simpson,  pref . 

....  I  Robinson  Cones  .  21 

.  i  E.  L.  Ruddy,  pref  . . 85 

7%  I  Satmia  Bridge  “A” . . . 

...  Do..  -B"  .  . .  ^  . 

7^^  )  Service  Stations .  41 ’ij  41 36  36 

$3.50  i  Do  .  pref .  99*;  100  99  99 

....  *  So.  Can.  Power,  pref .  105  107 

!  Stand.  Pav.  8b  Material .  20  20  15  15 

7^^,  !  Do.,  pref . .  86 

!  Sprucolite.  N.  J . . .  •  • 

7^f  Supertest  Petroleum .  37  37  30  30 

I  Do..  V.  T . 

$3  20  Do.,  pref . . . 

'  St.  Maurice  Power,  pref. . 

I  Tambl5m  Drug  Stores .  42 

Do.,  pref .  98  ,*V  99 «;  98*;  99 »; 

$3  06  I  Thayers,  pref .  32  32  32  32 

$1 .00  t  Toronto  Elevators .  ^  ^  ^ 

6 1 United  Fuel .  13.!a  13*i  12  1.1 

80c  I  Do.,  pref. .  80  80  80  80 

80c  United  Sec .  ' . . .  ...  . 

..  I  Union  Nat.  Gas .  27  *a  28  *>  26  27 's 

. .  ! !  Waterloo  Mfg..  .  . . . . . .  13  13  1 1  11  *4 

West.  St.  Products  . 

*7'^'  !  Do.,  pref . 

$3 .00  i  William  s  Alloy  Products. . .  •  •  •  . .  . 

Whittall  Can . .  ••  ..  ..  •• 


8775  d  .45  n  35  2  10 


58  34 » 

•;  115  99 

106  100 ; 


49  24 

43 j;  24 
101  95 


98*;  99*4 

32  32 


64  K  64  H  60  U'  60 »; 


16*^  16  5^ 
28  h'  29 


.  130 

.  115 

.  162 

19663  —  3*4  72 


Flood  Barnes  Active  Bond  Prices 


177  170 

78  H  20 
176  10,1 

116  U> 


19W  —  1 
4661  ^  2 


20 

105 

109 1; 

8'’; 

44 

44 

330 

— '3M 

77 

34 

$7  .00 

25 

22  *; 

31 

18 

$2  00 

45 

A(\ 

$,)  00 

90 

81 

T'-i 

310 

325 

“l5 

•Vl5 

450 

290 

$8  00b 

1 

130 

1 24  > ; 

<)% 

20 

28 

156 

—  1 

30 

20 

fi'T 

.35 

21  M 

IS 

$I  60 

95 

4 

1 

66 

45 

"T 

15 

7>; 

$2  00 

150 

tom 

87 

6''f 

11 

lot 

100 

34 

.30 

70 

5? 

$4  00 

88 

88 

255 

—  '2*; 

100*; 

60 

$4  00 

50 

77 

60 

$4  00 

100 «; 

7'r 

21 

20 

240 

“I  ]i 

28  L 

20 

$2  00 

92 

80 

59  ' 

59*; 

4937 

—  '5*; 

ro 

64 

12L 

12  •; 

60 

—  *; 

27 

13:; 

'.SOc 

53 

53 

440 

—  6 

84 

eo 

270 

106 

99 

6  '/r 

10 

10 

140 

17  *; 

15 

S2  00 

52 

52 

1351 

—  3 ' ; 

70 ;; 

52 

$2..'i0 

nji 

II.’; 

55 

“  1  ■; 

28 

17/; 

$2  00 

19 

'25 

r(| 

4'; 

100 

97 

Tr 

f.4 

C4 

3207 

•  3j; 

88  L 

61 

$2  50 

115 

39 

29 

$1.40b 

256 

118 

T ; 

25 

44  •; 

27 

$2  50 

102 

99 

T", 

94 

94 

648 

95  •; 

88 

6  'i". 

30 

30 

200 

-  3 

37  », 

25 

$l  00 

43*4  45?;  42 


I  Kastern  I  'ai'‘ie?  <  onv.  6  49  . . 

$4  00  Foreign  Power  Sec.  6  49  . 

$4  00  French  Nat.  Mail  F^x.  S.F.  6  .VJ  . 

$4  00  :  (irneral  Steel  Wares  1st  S.F.  6  .’■)2 . 

7^  c  I  General  Steel  Wares  Ist  A.F'.  (>  .51* . 

$2.00  Cfatineau  Power  Go.  Ist  Mtge  .5,  06 . . 

7\fj  j  (»atineau  I'ower  S.F'.  I  )ehs  6,41 . . . 

!  Howard  Srrith  P.  M.  5’:-,  .53 . 

50c  !  Manitoba  Power  lat  S.F.  54751 . 

I  Mast-oy  I'arris  (’o.  Ist  Mtge  5/47 . 

6'j^r  i  Montreal  (-oke  1st  S.F’.  5’v  47 . 

S2  00  '  Montreal  Island  Power  S’  -i/o? . , . . 

$2. .SO  I  Montreal  Power  5/51 . 

$2  .00  Montreal  Tram  Ist  Uoll  Trust  5  41 . 

.  I  Montreal  Tram.  (-en.  Ref.  4  Vo/55 . 

4';  Montreal  Tram.  Gen.  5/55 . 

7'  7  !  Nova  Scotia  Steel  &  <'oal  1st  5;  59 . 

$2.50  !  Nova  Scotia  Steel  Coal  6  deb . ; . 

$1.40b  I  Northwesu-rn  Ltilities  1st  7-38 . . 

r  r  I  Power  Corp  of  Canada  4  ’  2/59  . 

$2  50  Price  Bros.  1st  S.F’.  Series  ".A”  6  43  . 

7''f  :  Quebec  Power  1st  Mtge.  ('oil.  S.F'.  5.68 . 

6  'ij'  r  !  Rio  de  Janiro  1  rams.  5  35 . 

$l  .00  ,  Shawinigan  W.  &  P.  4'2-6I5  . 

. .  .  .  j  Simpsons  6  49  . 

....  Sou  (  anada  Power  1st  .5/5.5 . 

...  I  United  Feeurities  Coll  Trust  5*  t>  .52 . . . 

I  Wayagamar  P.  &  P.  1st  S.F.  6/51 . . 

$l  75  Winnipeg  Electric  Uef.  6  54 . . . 


$2  00  I  Missouri  K.  and  T.  .  . 
7''a  Ho  .  pref  .  ... 

$1  .60  Missouri  Pacific . 

1  *0.,  pref  .  .  . 

7^r  National  Finamrl  .  .  . 
7''r  National  1  rad 

Nevada  Consol  (*op.. 

7'“;  New  Haven . 

$2  00  Northern  Pacific 
7''-f.  Pan.  Amer.  Petrol 

Pennsylvania  Fi..  11... 

gOc  Pere  Marquette . 

$1  .00  Punta  Sugar . 

'  Pierre  .Arrow  .  , 
$1  .SO  Pressed  Steel  (  ar 
I  Reading 

7'‘;-  ,  Republic  Iron  &  S 
$1  60  Royal  Hutch  .... 

...  j  Louis  &  S  F’. 

Sinclair  ( 'onsolidated. 
I  Southern  Paci5r 
8‘‘r  '  Southern  Railway, 
j  Studebaker  .... 

,  ■  Tennessee  Copper 
!  Texas  Gulf  Sulphur. . 

Texas  Hil  . 

Texas  Pacific  .... 

6'"f  Tobacco  Prod.  (**0.  .. 

Union  Pacific . 

U.  S.  Indust.  Alcohol. 

U.  S.  Rubber . 

SOr  ,  U.  S.  Steel . 

$1  so  I  Vanadium . 

!  Westinghouse . 

$2  .00  i  White  Motor . 

Willvs-Overland  .... 
Worthington  Pump  . 


Dividend  Declarations 


5  early  Div.  r>at.e  Record 
Rato  Declared  Payabis  Date 


1  •■’4  q  Oct.  2 
50c.  q  (tct.  2- 


1 1  3  q  Oct.  1 5 


Oct.  IS  Sept.  30 


-  51 4  1  Can.  Nor.  Power . 60  L5c.q  Oct.  15  Scot.  30 

4*4  I  Do.,  pref .  7  1  •■*4  q  Oct.  25  Sept.  30 

—  '  I '  •»  j  Nor.  Ont.  Power .  $'J  50c.  q  (tct.  25  Sept 

.  Ho.,  pref .  6  I’a  q  Oct.  25  Sept. 

.  Power  Corp.  cum.  Ist  prof .  6  1’2  Oct.  15  Sept 

I  ’•  Hn,  non  cum .  6  I’:*  q  Oct.  15  Sept 

*■4  !  S.  C.  power  pref .  6  Hn  q  Oct.  15  Sept, 

4  i  Can  Car,  pref .  1.76  44c.  q  Oct.  10  Sept. 

4  I  B.  C.  power  ‘  .A" .  $2  50c.  q  Oct.  15  Sept, 

H^  :  Dom.  Tar  ^  (‘'bem.,  pref  . .  6*j  Ux  q  Nov.  1  <Vt. 

toi ;  !  West  Grocersi|pref . 7  1*;  «|  (.let.  15  Sept. 

—  2  :  Dom.  F^ngineering .  $4  $1  q  Oct.  15  Sent. 

2’s|  Mont.  Tram .  $10  2.50  q  <»ct..  15  Oct. 

4151  Hollinger . * .  13  1  M  Oct.  7  .^ept. 

1*2  Cockshutt  Plow . . .  $1  50  37 t^c.  q  Nov.  1  Oct. 

—  lU  I  Invest.  F'oundation,  pref .  6  Hj  q  ftet.  L5  Sept. 

1,>4  St.  Lawrence  Paper  prof . 6  J’*»  n  Oct.  1.5  Sept. 

—  3I2  Do.,  pref . 7  1*4  o  Nov.  t  ()rt. 

.  Imp.  Bank .  12  3  q  Nov.  1  Sept, 

—  -  I4  Ho.,  bonus  .  1  ...  Nov.  ]  Sept, 

• —  6*3  St.  Lawrence  Corp.  "A** .  $2  ,^0c.  q  Oct.  15  Sept. 

—  3  Brompton .  ?2  f»0c.  n  f)cl.  15  Sept. 

d  Int.  Paper  Co .  7  1*;  q  Oct.  15  Sept. 

Ho  Ho.,  pref .  6  H  j  q  Oct.  15  Sept. 


ftOr.  q 

Ort. 

1% 

Sept.  39 

$2 

$2 

fi'j 

q 

Nov. 

1 

Ort.  K 

6t^ 

7 

1*;  q 

(.)it. 

1.5 

Sept.  39 

'1 

7 

$4 

$1  q 

Oct. 

1  5 

Scot.  20 

$4 

3  75 

$19 

2.o0  q 

<  let. 

1'. 

Ort.  6 

$19 

$19 

13 

1  M 

Hrt. 

7 

Sept.  28 

8 

18 

$!  .50 

37  4c.  q 

Nov. 

1 

Oct.  15 

1  59 

1.871^0 

6 

Hj  q 

(let. 

15 

Sept.  39 

6 

3 

6 

J  **»  O 

Oct. 

15 

S.ept.  39 

6 

6 

7 

1*4  O 

Nov. 

I 

Ort.  17 

7 

7 

3  q  Nov.  1  Sept.  30  12 

.  .  .  Nov.  1  Sept.  30  1 

,*^0c.  q  Oct.  15  Sept.  .30  1  .59 


$1  50  I  Vanadium .  70  61*;  •  81;  Int.  P.  P..  rpef . 

I  Westinghouse .  137  131*2  -*  b’i  Ho.,  pref . 

$2.00  White  Motor .  3H4  30*;  ►•I  M.L.H.  &  P . 

Willvs-Overland  ..  ..  6U  6*4  —  *''ii  McColl-F'rontenac,  pref . 

Worthington  Pump  .  112*4  97‘j  — 15.’4'  Int.  Nickel,  pref . 

7'“;.  ■  _ ^  ('anada  Bread . 

Robt.  Simpson,  pref . 

•  «  m  ^  •  Tooke  Bros.,  pref . 

Unlisted  QuotSltlOnS*  F'airbanks-Monie,  pref . 

Mont.  Telegraph . 

Kurnisbd  by  Kippen  *  Con^pany,  Inc.  Can.  Brewery . 

1  Hospital  Street,  Montreal.  Tuckett  Tobacco . 

$1  50  Hid  Ask.  Do.,  pref . 

$1  00  .  ,.  ...  p  CO  Int.  Hydro  Electric,  pref . 

25c  Anglm.  Norrross  7%  pref.  80  ,,  Home  Mines . 

gPf.  Do.,  com  .  . 16  Nipissing  Mines . . . 

$1  00  Antirnpil  Corp.  7  pref.,  ..  75  Quebec  Power .  . . 

$4  00  Brandfiini.  Henderson  7%  F'oundation  Co.  of  Canada . 

pref . 83  93  S.  C.  Power . 

i>o  com . 30  Can.  P.  P.  Invest . 

Rums  Liniiled  rnit.s. .  75  For.  Power  Secs.,  pref . 

7%  R.  C.  Pulp  and  I'aper  ..  ..  55  ..  C*!!'  ,• . 

T>o  coni  4  Robt.  Mitchell . 

CaleMi  v  PovvoiV  rrof.’  /.’  <>7  Pliu  tlom.  Rubber,  pr.f  ..  .  . 

Canada  Pi  bf .  1-:?  . 

CHnada  I.ifr  .XsMiranre  ..fiSO  7.=;0  English  tlectne  .A . 

'^1*.  nil.  M.arhlner.v,  prrf. .  ..  .'in  ..  (y)  P»v»bl<>  in  not«  and  frmcHooal  scrip' 

7^-  '■"b’ ,  ••  i'*  (a)  Initial  dividend. 

M  an.  Nor.  I  oxrcr  i  **©  pf.  .-192  ..  (•)  Reduced  from  7  ^basU  for  3rd  quart 


nOc.  fj  f)c1.  15  aSept.  30  $2 

1*4  q  Oct.  15  Sept.  25  7 

H  j  q  Oct.  15  Sept.  2-5  6 

1*4  q  Oct.  15  Sept.  25  7 

H  a  q  Oct..  1 5  Sept.  1 5  6 

TUc.  oOct.  31  Sept  30  1.954 


Lr)0  STUc.  oOct.  31  Sept  30 

6  1’a  q  (^ct.  15  Sept.  30 

7  1'^;  q  Nov.  1  Oct  2 

$t  25c.  q  Oct  15  Sept.  30 

6  3  aS  Nov.  1  Oct  1,5 

7  1  *;  q  Oct  1 5  Sept  80 

6  H^  q  Oct.  1.5  Sept.  30 

8  2  q  Oct.  15  Sept  30 


Tuckett  Tobacco .  4 

.  Do.,  pref . 

Int.  Hydro  Electric,  pref .  3..' 

•  •  Home  Mines .  8l 

Nipissing  Mines . 30 

75  Quebec  Power  .  . .  2  e( 

F'oundation  Co.  of  Canada .  $1 

93  S.  C.  Power .  .$! 

,  .  Can.  P.  &  P.  Invest .  5 

7,5  For.  Power  Secs.,  pref .  6 

Can.  Bronze .  2.5 

*  ’  Robt  Mitchell .  $l 

pfilA  Horn.  Rubber,  pref .  7 

*».q  Can.  Fdries  &.  Forgings  A .  1  ^ 

tis  English  Electric  .A . $3 


$1  25c.  q  Oct.  15  Sept.  2.5  1.25 

4  1  q  Oct  15  aSept.30  4 

:  q  Oct.  15  Sept.  30  7 

3..50  87Uc.  qOct  1.5  Sept  2.5  1  75 


25c.  q 

Oct. 

20 

1  Sppt.  .30 

$1 

$1 

7lj  q 

Oct. 

20 

Sept.  20 

SO 

SO 

62  tie.  q 

Oct. 

1.5 

.'Jept.  2.5 

2  50 

S  J2J< 

2’>C.  q 

N  ov. 

15 

Ort.  .31 

$1 

SOc 

25c.  q 

Nox*. 

15 

Drt.  31 

$1 

$1 

1  U  9 

Nov. 

15 

Ort.  20 

6 

3.76 

U5  q 

Nov, 

15 

Ort.  31 

6 

6 

€2^c.  q 

Nov, 

1 

Ort.  20 

2  50 

$2  87'S 

25c.  q 

Oct. 

15 

Sept.  30 

$1 

25c 

t»/4  0 

Oct. 

8 

Sept.  30 

7 

7 

87l*ic.  q 

Oct. 

15 

Sept.  30 

1  60 

1  50 

T5c.  a 

Oct, 

15 

Sept.  30 

$8 

S.75 

Can.  Arena . 

53  Oq!  Call.  Celanejio,  prrf. 


(y)  Payable  in  notes  and  fracttooal  script 

(a)  Initial  dividend. 

(*)  Reduced  from  7  ^basU  (or  3rd  quartan 

(b)  Stock  dividend. 


(^*an.  (ten.  Invest.  TrJist,  60 

7'“;  (k'in.  T’acLers.  com . 30 

$5b  Hun.  Paperboard,  prof . 

....  (’an.  \V.  Nat.  (»n.s  I/.  H.  & 

P..  pref.  .  .  . . . .  91 

70  ;  Can.  AVesHnphonse  90 

$2  (’an.  Indiisfrios.  com . 119 

$2  *00  j  T>o..  pref . 130 

^JrjCan.  l.iplit  (<  power,  eoni,  35 
”  ^  Can.  Ttibo  Sc  Steel,  pref.  .  . 

linn  Marconi .  4 

('an.  Investors  Corp . 

Capital  Trust  Co . 72 

*’  Confederation  Life 

6'';.  paid . 295 

....  (*ro\vn  Tru.«t  Co, . l.'i.S 

....  L>oni.  I'oundrle,4  Sc  Steel, 

....  prof . 70 

....  Ho.,  com .  9 

•  •  •  •  Dom.  Siigrar .  1 6^,$ 

•  ^  Dom.  Tar  Chemical  6P»% 

7'^  p,pf . 

fiiinlop  Tiro.  pr<'f . Jon 

Q.-  I'lipui.x  rrrri“.s  S'T>  pref...  fi!) 
ttnn,  nf'iii.  Woolicn.s  .t  AVorst- 

.-d.s.  piPf . 

Do.,  roni . 

$100'^’^^*'''''’  •’a'",  prif . 

6' r  1  Wor'd  Ncp".  ppin.  7 


Mining  Market  Record 


lieportod  I'y  R  K.  JarkBon  Co. 
Friday  'W’ot'k  Weak  AV'p 


Grcnt  "We 

?(  l.lfc  .. 

..  ..559 

560 

( loodvear 

Cotton,  pref.  .  .  OS 

iiuarfint.v 

Co.  of  N. 

.\mpr.  26.5 

H.'iHfav  F 

'ire  Insur. 

ance  .  20 

25 

Harding  ( 

Carpet,  pref . 

Du.,  roni . 

8 

Imperial  1 

I.ife  ..  .. 

..  ..400 

4.’i0 

Imperial  Trust .  .  . . 

. 120 

Tnternatinnal  Coal 

7»'e  pf.  70 

80 

Abitibi  Pewer  (S  PapCT  5  o3  . 

Price 

.  *7»* 

Yearn  to 
Maturity 
23 

Next  Int. 
Date 

Per.  I 

5'ield 
8  09 

Steel  Corp.  .5  6*  . 

33 

Ort.  1 

6  80 

Arc(?ntine  Govt.  6  58  ‘  B* . 

28 

T'ec 

6  28 

fiell  Telephone  of  Canada  let  5,  5. . 

?( 

r»ec 

4  83 

British  Arccr.  Oil  5  45 . 

13 

Mar.  1 

4  85 

British  Columbia  Power  Corp.  5  80 . . . 

.  im'a 

39 

Mar.  I 

5  40 

27 

Oct. 

r>  2  5 

Calgarv  Power  (  o.  5  60  .  .  . 

("an  (^ement  Ht  Mtge.  S.F.  5^*;  47 . 

89 

Ort  1 

5  20 

17 

Nov. 

5  40 

f'an.  FisouitsCo.  Ltd.  6^,46 . 

16 

Nov.  1 

8  31 

Can.  North.  Power  5  38  . 

23 

Nov. 

ft  34 

(  anada  Power  &  Paper  .58 . 

24 

Jan.  1 

S  25 

fan.  I  ight  &  Power  IrI  .6.F.  .-<19 . 

19 

•Ian.  1 

6)  25 

Can.  S.S.  1  inex  6  4L  let  A*  Gen 

1  1 

Aiib..  18 

7  T6 

(  N.R.  T  orn.  Can.  4*4  '55 . «... 

.  103 

25 

Junif  1 5 

4  56 

C.P.n.  Co'l.  Tru-t  5  31  .  . 

21 

Her.  1 

4  65 

CPU  Railwav  Serure*  4‘t  41  notes . 

. 

1  1 

Hec.  1 

( 'an.  Cfoodrich  Income  7  43  . 

.  69 

13 

Ort.  1 

Chile  Republic  Ext.  S.F".  6  89  . 

39 

7  22 

(  olumbia  Repub.  »t.  S.F  .6  61  . 

31 

Ort.  t 

8  20 

Horn.  Iron  &  Steel  S  F .  5  89 . . . 

.  rs 

9 

Horn.  Square  ('orp.  .5  48  . 

.  hi 

!« 

Ort  i 

6  58 

Dom.  Tar  &  (  hemiral  I  lebs.  6  49  . 

|9 

Jan.  2 

5  6.S 

fluke  Price  Ut  8  66  . 

34 

Nov,  1 

5  85 

p«v  fntpr-Citv  Rakinjr . 70 

SnoK  Idvpst.  Foundation  I'nils 
jr?  I.ondon  WoBtBvn  Ti  ii.«ts  175 

7<-'  l.oow.s  I.ondon  7%  prof . 

*■  Do.,  roni . 

7<'-  Mansfiold  Theatre.^,  com..  10 

$3.50  T)o.,  prof . fiO 

...  Ma.s.'sBy- II.nrriB.  pref .  75 

....  Mclcher.s  Plstlllpt  b.  Class 

6'"c  "A" . 15 

T)o.,  rias.s  "T>" . 

J'  0.5  Maniifactiircrs  I.ifc  ..  ..300 

$1  00  Mont.  Island  Power,  coni.  35 

,  Mount  Poyal  Hotel.’  pref.  30', 

°  ’  c  r>o.,  com .  d 

Mount  Royal  Tfotel.  scrip..  2 
••••  North  American  Fife  20ej 

paid . 

_  N.  S.  I.igliL  &  Power  fi®7. 

pref . 0  t 

1)0.,  coni . 70 

North.  Cntarto  Power,  pref  S5 

Provincial  Paper,  pref . 

Oiiehee  Pulp  X-  Paper,  pf.  . 

Rita-Carlton  tfotel . 10 

__  Holland  Paper  fie«  prof. 

iwitli  warrants)  ..  .  7.5 

2nd  Can.  'ten.  Inv.  Tru.st  'O 


'■'anada . ) 

Travmore  7<V.  pref . 

Toronto  '"’arpet . 

Tnist.B  and  Cunrantee  .. 
I'nited  Aniu.senients  ..  .. 
tVillards  riiocolate.s  .  . 
Whittall  Can.  fi''i<“c  pref. 


Winnipeg  Stock  Exchange. 

Rid  .0 

Listed  S(orks. 

Pea ver  Fire  Ce  .  Ui 

Can.  Fire  Ins.  Ce  .  .  .  i 


Heme  Inve.«t.  &  Savings  Asn 
Nor.  Can.  Mtg.  C  o ,  Ltd 


h  90  I  Unlisted  Storks 

5  83  1  Assoc.  Oil  and  Gas  C'o  .  .  . 
6,42  Beaver  Lumber  ('o.  pref  ..  . 

6  42  Braver  T  umber  C'o.,  com  .  .  . 

fi  13  Blue  Ribbon,  pref . 

6  0.5  Blue  Ribbon,  com  . . . 

6  10  Calgarv  A  F'dmonton  ('orp. 

5  37  Can.  National  F'irr  . 

.5  4.5  ('anadian  Indemnity . 

5  34  C  ity  Dairy  7'  ;  pref . 

5.50  City  Hairy  8'"  pref . 

4  70  Gt.  West  Saddlery,  pref .  .  . . 

4  82  Cit.  West  Saddlery,  com. . . . 

f)  22  North  Star  Oil,  pref . 

5  21  North  Star  (^il,  <^om  . 

7  86  Brairies  ('itiesOil  C'o.,  Ltd. 

Ke’ianre  (iralti  Co,,  com 

6  35  Sovereign  Life  25L  paid  .  . 

f>  03  Traders^  Building  Asan . 

r>  .52  "  c*8lern  Breweri<»a  Ltd . 

4  80  Cm.  An  e  ica  Trust  Shares  . 


9  Aconda. .  ••  •  •  *5  ••  •• 

4B^  Amity . 

20  '  Amulet . 

A  rea . 

Argonaut . .  •• 

Ar*io . 

F>.  (\  Hionecr . 

Baldwin . 

r^Hny  Hollinj;('r . 

1 A  Hidpuod . .  .  • 

Huckinphani . 

’’  Halhur.st . .  *• 

AC  TL'tse  MetaLs . 

' '  Hip:  M l.'^souri  . . . 

Bedford . 

Hunker  Hill  Kxt . . 

('a.stle  Tr . 

(’haput  If . 

i.,  t’lcric.v . 

*■'  <’oiuna . .  .. 

■  '.ft  '’Town  ficBcrvc  . . 

Capital  Hoiiyn . 

•  •  ' 'ont ral  Man . 

r'>i'mo  M.  (Div.  1.00). 

"5  Puprat . 

t>f  I'Vunkin . 

S  'J  rah  a  111 . 

150  tioodfiah . 

.  .  ' ioldalo . 

SO  'Jnidhill . 

.  .  '"Iranada . 

60  'frand  View . 

fiowey . 

ffuninf?<?r  (Div.  0.65). 

2  Hilltop . 

,  ,  Kalconhrids:<» . 

..  .la  ok, BO  11 . 

ffudson  Ray . 

Kooley . 

1  >!  Kirk.  I.ako . .  .  . 

4U  Kootnoy  !■' . 

■IQ  I.ako  Shorn  (Div.  f  20) 

I.aval  C'uo . 

ji  5Tarns.‘:a . 

Malartio . 

■■  MoDoiipall . 

■■  Meint.vro  (Div.  1.00). 

nn  Miniiijr  Corp . .  . 

Moss  Minos . 

-5  Newboc . 

.Moffat  Hall . 

Mandy  . 

■  •  NIs-ht  (fawk . 

"5  Nipissing  (Div.  oaO). 

1  •>  Noranda  (Div.  2.001.. 

Nor.  I’owor  and  .M... 
Pot rol  Oil.  ( ias  . .  . . 

S2  Pionoor-M . 

>3  Promior  I  Div.  0,20  .. 

60  Pond  f'roillo . 

Slid.  Rasin . . 

•San  .\ntonlo . 

50  Stad.acon.'i . 

12'6  Pylvanito . 

Shrrrit  (Jordon  ..  .. 

99  ^iSCCA  ...  .... 

3.5  T  Hugh-.s  (Div.  OfiOi 

.  .  Tough  Oak  . 

(I, '5  Towagmao  . 

Thompson  Call . 

"I'ashota . .  . 

Troadwoll . . 

-  Vonturps  . 

Ask.  Vipond . 

Wait(*  .\okorman  . .  .  . 

120  Slid,  ('ont . 

02  A  ban  a  .  .  .  . 

Coast  Copper . 

<00  Columarlo . 

70  Int  Nickol  (Div  1  on) 

25  5Tan.  Ra.«in . 

Potorson  Cobalt  ..  •• 
<5  Wrights  Harg . 

OILS — 

A.iax  O.  and  (las  ..  .. 
^2  .‘V'lborta  I’ao.  ...  ..  ,, 

*0'  As.sooiutod  Oil . 

Ralta.- . 

\  i  ( 'oniTunn wealth  .  ..  •• 

Hnlhotisie  Oil  . . 

UnnihillH  ().  and  (L  . . 

Homo  Oil . 

Mavland  (^tl . 

So;We>.t  Pet . 

iw  Sterlinu:  Pac . 

“2  ('alniont  . .  . 

('hemieal  Ues . 

ply  Iki.st  ('rest  . 

Imp.  Oil  il>iv.  o..5n'i.. 
Int.  I*et.  (  Div.  1.60) .  . 
48  Noidon . 


Open 

HigU 

Low 

Close 

for  year 

. 02 

.02 

.02 

.03 

.09 

.011^ 

. 02'i 

.021^ 

.02 

.03 

.13 

.01  (»* 

....  .!).'> 

.0  5 

.33I3 

.43 

1.91 

.3.5 

.09»i 

.01 

...  ..  otj 

’n'a 

'ot; 

’oii 

.02 

0  1; 

. Oi! 

.031* 

.02*2 

.02  I3 

.30 

02  i- 

.01 1, 

.Otj 

.V  .02'; 

.02  !i 

.n2 

.02 

.o:Ha 

.01  I3 

. 12.'- 

.1  1 

.12 

.12 

.24 

.12 

.  .  ,  •  .  0  2,  ■"  1 

.0  1 

.03  \ 

.04 

.1  1 

.(*2>y 

....  " ' • 

fH7 

.0!., 

.02*; 

.0*4, 

. 02  ■ 

OJ 

.02 

02 

.0.5 

•01  V* 

Oi) 

S.,50 

10.0.5 

7  no 

.04 

.01 

.05 

O'i 

.03*8 

.01 

.02''* 

.03 

.19 

.021^ 

.04 

.02', 

.’.0*; 

02 

O'* 

.19 

1,30 

2.02 

1  Oil 

.17*3 

.0  4 

.27 

1  35 

.2(< 

.Oil 

fi  1  ;< 

7  Hit 

4  00 

.01 

O'i 

.TO 

1  S.5 

6. .59 

16.'. 

.01  I3 

.Ol'i 

.04*5 

01 

.25 

f.OO 

14.6.5 

D.C.ft 

.40 

,27 

.46 

.47 

.04 

.46  'i 

.03 

.01 

23.no 

21.75 

14.00 

.04 

01, 

.12Lj 

.06 

.02 

.(13 

.07*h 

.02 

.39 

.12 

09 

IS. 2.5 

10.75 

15.00 

.01* 

. !'  .5 

3.69 

.00 

.:l5 

.’3 .5 

..59 

.10 

OtHj 

.07 

.26 

.06  ' 

.01 

.('I 

05 

.01 

.  HH  3 

.  1  6  1 3 

.35 

.10 

0| 

.04 

0.5  i« 

.0.3 

2  <7 

1.25 

1  75 

1  00 

7 

i:‘.49 

4  4  25 

17. 7.5 

2-'' 

.  2  5 

.48 

.20 

3.5 

■  IPj 

.59 

.13 

29 

00  '- 

sr 

39 

1  6  0 

.80 

A.i 

.5.5 

5  1 9 

,70 

06 

1  oq 

1  3.5 

1  no 

1  2 

.1  2 

.1  2 

.93 

03  ^ 

07 

02 

40 

1 1 

1  93 

30 

39 

1  4  9 

5  59 

1  2.5 

36 

43 

7  5 

21 

|9 

8  4  5 

7  39 

4  70 

01 

01 

0.5I3 

n-'  = 

39 

.39 

J  59 

93 

03 

.12 

02 

23 

06 

0  9 

C.or, 

7  00 

2.00 

6 

70 

3.59 

.61 

0*1 

1 .09 

1  42 

.60 

00 

2  00 

8  65 

i  40 

.OC^i 

.021" 

0  5 

.01 

.23 

.28  * 

1.42 

,20 

2  4 . 00 

7.3.5 

.10 

io 

1.16 

.10 

2  5 

22.25 

44.40 

19  25 

0.3 

.0.3 

.17*3 

.03 

04  Ij 

.0.51^ 

18 

04 

78 

1  RO 

2  39 

1  35 

76 

1 

2.91 

.80 

.’>2 

53 

3.7.5 

.30 

19 

.49 

1.98 

.2  2 

'29 

.  2  9 

1 . 5  5 

.00 

.2  9 

.29 

1.09 

.13 

.7  2 

.75 

3.50 

.S2 

7.5 

.7  5 

2.50 

7.5 

2.” 

3  45 

11.59 

2.00 

2.5 

1  10 

3.2.5 

.4  0 

.3  5 

.49 

2.19 

.20 

1 .5 

.15 

1.09 

.10 

6  7 

.70 

4  25 

.40 

k5 

n.9o 

9.09 

4.2.5 

3  3 

.6  5 

1.89 

,1.5 

(HI 

1  3.79 

29.69 

18,00 

15  . 

16.05 

23.99 

16.1.5 

.75 

.SO 

2.32 

•  fiO'.s 

- — -  Alhorla  this  .sras-on  will  bring  to  a  ,  work  with  tbo  use  of  airplanes  and 

’HO(<PFrTI\r  IV  iIKKKT.i  flcso  one  of  the  tno.sl  active  pros- |  at  considerable  cost.  Valuable  niin- 

KUM  H  iiAt«  lA  .iLi  pectins  years  in  the  liislory  of  thejeral  discoveries  are  reported  to  have 

The  adjournment  of  province.  h'ivo  major  companies  i  been  made  and  much  valuable  data 


5  Sol  prospecting  operations  in  Northern  have  carried  on  intensive  exploration  I  secured. 
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MORGAN  TRUST  COMPANY 

Kxpcutors,  Trui>(eP!i  &  Agents 
-  Depository  for  Furniture  and  Valuables. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Roiight,  Sold,  teased,  C\clianged  and 
Administered. 


MARKET  DISPLAYS 
IMPROVED  TREND 
IN  LATE  TRADING 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN.  Vlce-PresL 


Mid-Week  Featured  by  Most 

Severe  Decline  Since  concerned,  express  the  view  that  lo-  Interlisted  Stocks,  Notably 
I......  10*1.  liquidaition  is  due  almost’  cn-  ivf  ■  ■ 

June  19th  (jrely  to  the  necessity  on  the  part 

NEWSPRINTS  WEAK  Se^“boldings  New  York''Sar!  CHAIN  STORES  FIRM 

Three-way  Trend  Marked  Sep- 1  Juio^^of^'^he  Monrrea /^ma°rket  *’°8  '^4o*'rou^^ 

'  offU'-red  in  Toronto  stock  markets 

of  Moderate  Width  —  Cains  drastically  readjustf^ln  ^(,,3  midweek  followed  a  period  of 

I  and  Lo.»,  Eve„ 

pronounced  tendencies  in  the  up-  for  the  Montroii  marknt  nnorcio  po?1ions. 

ward  direction  featured  the  ccncral  independently  of  the  pressure  exert-  Financial  Times  weighted 


Heard  in  the  l| VIGOROUS  RALLY 
Board  room  FOLLOWS  SOFTNESS 

~o  ...e,  .a........  ,a  ON  TORONTO  MART 

Lr  discussing  the  existing  situation  , - — ' 

insofar  ns  Canadian  markets  are  Weakness  in  New  York  Affects 


R.  A.  NIXON,  .'Secretary  and  Manager. 
■W.  R.  PILBOROUGH.  Estates  Manager. 
P  -tv  HOPKINS.  Btcrsga  Manag-r 
JOHN  r.  tVArOH,  Realty  Manager. 

AI. FRE.r»  JONES,  Insurance  Manager. 

rr.aleau  6201—1455  OION  AVE.VTE 

or 

Entrance  from  the  Morgan  Store. 


NEWSPRINTS  WEAK 
Three-way  Trend  Marked  Sep- 


Interlisted  Stocks,  Notably 
Nickel 

CHAIN  "stores  FIRM 

Toronto  Bureau  The  Flnnnelal  Times 

Toronto. — The  vigorous  rally  that 
occurred  in  Toronto  stock  markets 


kols  during  the  pa.M  week.  .M.irkedlfhp  Mgopr  exchange  it  is  believed  "" 

weakncs.s  that  again  developed  in  :  .ho  ovrent  of  t,? .. fhangc  fell  from  a 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Tnrrmto  Strxk  Exchange 
•iLf  I  '  iMontrral  ^tO(k  Erchanee 


weakncs.s  that  again  developed  in 
the  world  wheat  markets  aeroiinted 


the  extent  of  decline.s  due  to  purely 
basic  indu.sirial  iind  economic  con- 


The  I'-inanclal  Times  weighted 
stock  price  Index  of  25  representa¬ 
tive  slocks  on  the  Toronto  Ex- j 
change  fell  from  a  recent  high  of  00  | 
in  a  low  of  75,  and  recoverefl  this  i 


McDougall  &  Cowana 

WTcmbers  of  the  Montreal  Stock  Exchanjs 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West- 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


J  /T^ontrfal  Chirh  Markft 
V  AV»  York  Cjurb  Market  U 


n  Whole  situation.  hh.rthcr  sharp  Brazilian  has  performed  well,  in 

;i  I  breaks  developed  in  New  York  ac- i  ,,,r^.\.pfLi.p|’J'".,nward”  aeafn  ^'an- ! 

ij  I  companied  by  an  extremely  "'fin'  jj‘‘  ie„,,p_  '  o.  u,  .  narUcu  1^^*  gain  for  the  past  week  of  over 
:■!  !  variety  of  hear  rumors  that  bnvc :  a  point.  Bu.ving  of  this  stock  in 

!  I  evidence  of  short  pressure.  ’I'hia  hmn’m.  pH  nonaiiimis  volume  is  reported  to  have  com? 

'  condition  of  affairs  naturally  found  |  ^  ".vs  if  Belgian  investment  interests. 

I  reflPction  on  this  side  of  the  line.'  v„  I  |«Tels  " '’•‘’"’orthy  that  whereas  Bra- 

i  and  the  natural  sequence  was  the  I  ,  ^  of  earnings.  In  August,  de- 

smofhering  of  any  attempt  to  hid  '  ..-eakness  in  fhe  Ktnri,  market  n-aa  •‘''X-.  the  exchange  rate  on  the 

prices  upwjird.  Ittiring  the  first  i  fiiRheartenine  t  thncio  who  haH  fie  niilreis  has  recovered  from  a  low  in 

half  of  the  week  values  suffered  i  h-.H  fallen  August  of  0.10  cents  to  10.50  cents, 

the  most  severe  reaction  since  thel  e.ets  tL t  en  do  ^  P'**"  of  '5^-  the  decline 

I  break  of  last  .rune  In  direct  r-.n- ,  ,„f,„e*ntial  fac-  "  *"  ^ 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


]Vpvt  Low  I/PtoIs. 


Brazilian  has  performrd  well,  in  | 
face  fif  general  weakness,  showing  a 
net  gain  for  the  past  week  of  over 
a  point.  Buying  of  this  stock  in 
volume  is  reported  to  have  com? 
from  Belgian  investment  interests. 
It  is  noteworthy  that  whereas  Bra¬ 
zilian  net  earnings.  In  August,  de- 


.,,0,0..,  scocioe  I  display  of  ; 

smothering  ..I  any  attempt  lo  hid  .,.„ai,npc«  in  ihn  «ir.rk  n.arkPi  exchange  rate  on  the 


I  break  of  last  .Iiine.  In  direct  Con¬ 


or  a  gain  of  I5C7.  As  the  decline 
in  earnings  in  August  was  due  en- 


!:■.?.* A".::''"':*  the  stock  market  ‘haige  ^n^Vrazili^*'’^--"’- 


surpspomed  to  he  exerted  on  certain  _ _  fon  ^  ■■■.■•n'  i-"  t,. ...... .n..  ...u..-.  ,..^- 

.spction.s  of  the  list  and  this  i’roved  i  j  ”  inVn.nmr.niv  nripee  aifri  nrn  'iKiably.  the  showing  of  fhe  com- 
_ _ _ _ — .  dency  in  commodiiy  prices,  and  pro-  ^  «n„,„mhpr  win  Kn  -.nnm. 


highly  disconcerting  to  fhe  .Street 


il  However.  In  late  trading  a  "PlPfintc  I  ciably  better  than  that  of  August. 

J  relief  from  the  extended  decline  oc- j  .  ‘e  raepi  (  .  new  low  e-mtind  ’’f'®  pronounced  weakness  in  New 

ii  ciirred.  engineered,  it  is  said  |  affected  interlisted  stock.s, 

I  .  ..  '  ,  I  .  .  I,  tor  tnis  % r,  is  tn3t  Ipflouis  com  v’s^si.ai 

I  against  the  bc.-ir  element  ,n  "  i  n,„ditic.s  have  fallen  further.  Wheat 


pany  for  September  will  be  appre- 


II.  Austin  Lkrrs 


Gordou  G.  Gusliiug 


Ekers,  Cushing  &  Co. 

■  Members  .^lontreal  Slock  Fxebange 

IMrinhera  Montreal  Curb  Market 


Street. 

A  survey  of  Hie  day  fo  day  activi- 


went  lo  new  low  ground  since  1906. 
In  cotton  the  lowest  quotations  for 


N’Ickcl  broke  fo  below  20  but  came| 
back  to  within  Vi  point  of  last  i 


233  Notre  Dame  Street  West 


Montreal 


Tel.  ‘Ilirbour  2148 


ties  record  an  irregularly  lower  ,.  „  realized  at  the  close  i  "■®®'^'®  P"®®'  '®^“®‘'' 

opening  retaining  this  ,,n  Saturday  The  nrice  of  copper  Inddding  Noranda  and 

tic  tliroiiphont  Ihc  period.  .  ncfaKii'-Hn  i  ot  ini4  ^^^elters.  The  break  in  the  price 

the  downward  trend  continued ;  of  copper  metal  to  10  cents  per 

without  abatement  with  k'cneral  iJwer  dlring  the ’week;  Pound  was  an  adverse  factor  wdfh 

movem:^ats  mostiv  featured  and  ^  i  ert.rxiT«/?.  mKKAr  respect  to  Nickel  and  Noranda,  but 

pers  .slightly  steadier  on  more  ^c- i  ‘  J  j3  liberal  buying  of  the  metal  was  sub- 

tive  trading.  The  brief  week-end,  m.aterial  improvement  can  sequent'y  reported  from  New  1  ork. 

.session  was  less  erratic  as  a  /  Conipanies  common 

Slightly  firmer  tone  among  .a  few-  of ,  commodities  f®.®’’"®'!,  ^  poinks,  B.A.  Oil  main- 

the  selected  leaders  revealed  a  dis- ,  fining  *  tamed  its  position  fairly  weil.  Of- 

tinct  readiness  to  lespond  to  any  P  ‘  >/.  :ii  ficial  comment  regarding  refining 


LIVINGSTON  &  COMPANY 

Members  ^'eiv  York  Stock  Exchange 

WILL  be  pleased  to  supply  on  request, 
copies  of  Mr.  Walter  W.  Price’s  pam¬ 
phlet,  entitled — 


“CRISES  AND  DEPRESSIONS  AND  OUR 
RAPID  RECOVERIES  THEREFROM.’’ 


282  Notre  Dame  Street,  West 

Tel.  MArquette  5377* 


Business  I'nlmproTed. 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 
also  Canada  Cement  Building 
MONTREAL 

Part,  Quebec  Ottsws 


Majra"&.  McCarthy 


.session  was  less  erratic  as  a  j  ‘  ‘  market.  O’.’  Conipanies  common 

Slightly  firmer  lone  among  ,a  few-  of ,  commodities  f®.®”"®'!,  ^  PomCs,  B.A.  Oil  main- 

the  selected  loaders  revealed  a  dis- ,  faiiine  *  tamed  its  position  fairly  w-e;l.  Of- 

tinct  readiness  to  lespond  to  any  P  ‘  >/.  :ii  ficial  comment  regarding  refining 

improvement  in  surrounding  influ- 1  nuslnAe  rnimnriTPfL  marketing  operations  in  Can- 

!  cnccs.  .-Monday  prices  suffered  a  |  **“  *"  *^  „,,nn„i,  i.  ada  and  crude  production  operations 

i  general  reaction  in  more  active'  ,,7^®  Ii  «  ‘he  United  Staets.  In  a  letter  ad- 

I  trading  with  fhe  dominating  influ- 1  T®P  ®^®  ,  „.  nmnUmiiA  dressed  shareholders,  accompanying 

;  ence  very  obviously  the  bro.-i  break  ’^‘®  .  dividend  cheques,  was  of  a  construc- 

iin  Wail  Street.  Further  ^v^kness '  ^®®°®“'®.^®®'- ®®' live  nature.  Imperial  Oil  and  In- 
'  was  again  manifested  on  Tuesday'-;®^®!  tcmational  Petroleum  show  net 

Ion  fhe  largest  turnover  since  .hmc  ]  ’"^1 '  rormt  vM*r'  bosses  for  the  week,  although  they 

;  19.  Nickel  accounting  for  the  major  "t-nnii  lUo  rAnnrt-  made  good  recoveries  from  the 

IporUon  of  this  increase.  The  clos- ;  I*®®  levels. 

ling  dav  as  above  stated  was  highly  i  T.’*®  ^  ^  Steel,  Implement  and  construction 

in  nnenont  In  nriPA  ro.  i  April  to  .luly  of  this  .vcH r  amounts  to 


B.A.  OIL  OUTPUT 
OKLAHOMA  HELD 


RLUE  RIBBON  CORP. 
EXPANDING  ALONG 


120,000  BARRELS  ECONOMIC  LINES 

Daily  Recovery  From  4  Wells  Pursues  Policy  of  Distributing 
on  Holmes  Lease— Two  Manufacturing  Activities— 

Others  Being  Drilled  Bulk  Tea  Business  Good 


portion  of  this  increase.  The  clos- ; 
ing  day  as  above  stated  was  highly  i 
satisfactory  in  respect  to  price  re- 1 


Steel,  implement  and  construction  3  OTHER  CONCESSIONS 


HAS  WIDE  SCOPE 


I  satisfactory  in  respect  to  price  i'®'  ^  ^  .  j  ‘  -inry  in  issues  lost  ground.  Cockshutt  was  |  -  - 

covery  noted,  and  gave  promi.se  of  I  r  2^  lower  and  Massey-Harris  114  |  Toroato  Bureau  The  Financial  Times  Toronto  Bureau  The  Financial  Ttmca 

better  things  in  store.  The  exact '  ®®®®®®  '  [  unions  '®''®®-  ^'though  the  latter  recovered  j  Toronto.— One  of  the  outstanding  Toronto.— An  analysis  of  the  tial- 

reason  for  such  a  sudden  turn  is  .  P,.  -  ,hp’ sipicmcnt  that  seasonal  substantially  from  the  low  on  the  j  developments  in  the  affairs  of  Brit-  ance  sheet  of  Blue  Ribbon  Corpora- 
rather  difficult  to  determine  in  the  ®®“''®^®  ®"®  ®  ®®®®  ®  he  general  manager.  Mr.  ish  American  Oil  Company  this  year  tion  IJmlted.  as  at  June  30th,  1930. 

light  of  surrounding  condtions  and  |,j / ..p'^  Tn  in  fi?/  Bradshaw,  returned  from  Australia.  [  has  been  the  acquisition  by  the  Brit-  brings  out  some  points  that  might 


a  cautious  .attitude  is  being  •'’dvised  ’  "  ®  -  ®®  ^-  '  ^  j  where  he  completed  a  consolidation  ish  American  Oil  Producing  Com-  not  be  understood  generally.  Divi- 

in  the  governing  of  activities  of  the :  °  '®®®‘‘®_  ®  °  ®  ,  .  ,  M  of  the  interest  of  Massey-Harris  and  pany  (Delaware),  a  1007c  owned  dends  paid  and  declared  by  Blue 

immediate  future.  !  i„n„  v^r  in  .MScr”  "rccpni  •  ^IcKay  Company  in  Australia,  subsidiary  of  properties  In  the  Ok-  Ribbon  Corporation,  as  per  the  an- 

September  Mixed.  i  vears  the  nercentage  of  members  un-  ’'  ®®‘’  down  34-  Lake  Su-  lahoma  City  field.  B.A.  OH  has  a  niial  report  tor  the  year  ended  Juno 

V  ,  .  i  ilninvpH  n!u^m-  T- P t  P®®'°®  ^'®®P-  ®'®®  ®  P®'°*’  Substantial  interest  in  the  Holmes  30th.  1929,  amounted  to  $242,499.  This 

September  trading  on  the  ^®®®’  ®  P’®- ®^  “  ® ^®  Steel  of  Canada  down  1*4  and  Page-  Lease,  upon  w-hich  four  -wells  have  w.as  after  making  effective  the  mer- 

rnarket  w-as  divided  into  three  P®®'" :  ^  ,  Hersey  down  2->4  points.  -While  drilled  and  are  producing.  Tw-o  ger  between  the  Pure  Gold  Manu- 

ods,  the  first  w-hen  stocks  moved  j  car  here  as  pra  ®®  ^  ®^  "®®  earnings  of  the  last  named  com-  wells  are  now  In  the  course  of  facturing  Co.  and  Blue  Ribbon.  Lim- 

"  r  ^L'aireofimemnlovedmLhersthisvea;  P®®>’ are  reported  to  be  earned  by  a  drilling.  The  daily  production  from  ited.  _  The  above  sum.  however,  in- 


immediate  future. 

September  3IL\ed. 


of  work  as  compared  with  2.99c  in 


Pure  Gold  Manu- 
Blue  Ribbon,  Lim- 
sum,  however,  in- 


Toroato  Stock  Exchaago 

Moatreal  Cuib  Market 

New  York  Curb  Mxrktt  CAaaodat^ 


1  irregularity  developed  and  .  age  of  unemployed  me^^  year  \  ,^3^  3  producing  wells  on  this  eluded  dividends  payable  July  15  th; 

is  fluotuated  williin  an  arc  ot  than  in  any  June  since  1921.  n,,  the  «hnwinc- of  this  com-  nmnertv  over  loenan  on  P..re  cioia  . . ’ 


I  stocks  fluotuated  williin  an  arc  ot 
about  a  point,  and  a  third  period 
when  prices  took  a  downward  swing. 


*  *  *  * 
fanadian  far. 


STOCK  BROKERS 


W.  HAKOIO  HARA 
LEIGH  M.  McCarthy 
H.  G.  DA-VIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO-WN 
Lc.-CoL  CARSON  McCORMACK 


j  with  fhe  decline  most  precipitate  in  !  Strength  in  Canadian  Car  issues  Is  „„„ 

the  closing  days  of  the  month.  ^ascribed  to  the  belief  In  some  quar-  «tore’ 

'  The  list  was  one  of  moderate :  ters  that  the  $20,000,000  which  is  cx-  ,, 


points.  On  the  showing  of  this  com-  property  aggregate  over  120,000  on  Pure  Gold  Manufacturing  stock, 
pany  for  the  first  half  year  1930.  barrels.  and  distribution  therefore  covered  a 

this  company’s  year  should  prove  a  jq  addition,  the  company  has  In-  period  of  more  than  a  year, 
successful  one.  tcrests  in  three  other  parcels  in  the  et  June  30th  last.  Blue  Rihbon 

Chain  store  stocks  held  fairly  Oklahoma  City  field,  two  of  fhe  Corporation  had  outstanding  29.669 


tanada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  Jolin  Street 

Montreal  MArquette  8385 


'  width  fo7the  moZ  sLc  5  s-i  pecterto  be  sTcnt  by  th^  wo  large  ^■®"-  These  organizations  havenot  3^n,e  being  now  in  substantial  pro-  shares  of  6y.7c  preferred  stock  (par 

'  annear  L  on  the  Sdian  r^hvavs  as  naH  of  [he  ®'‘"®®®'^  materially  from  current  ^^ction.  and  on  the  third  drilling  is  value  $50)  on  which  dividend  re¬ 
sues  appearing  on  Ihe  board  -aniie  i  anadian  raiivvajg.  as  part  or  the  jn^gg  depression,  sales  so  far  •„  nro-rcss  quiiements  are  $96,424  and  63  259 

of  these  fifty-eight  advanced,  with  government  plan  for  unemployment  in  proorcss.  ♦.’o.t..-,,  aan  oa.zo.i 

gains  of  a  fraction  to  16  points;  fif-  relief,  -w-ill  include  some  extensive  ^ ^ Through  its  1007-owned  subsl-  ‘ 

Tv-cight  stocks  closed  lower  than  the  appropriations  for  new  rolling  stock  -nioT  i-xiT  XV  4W  rftlfPf.VTIO’JT  <Hary.  fhe  British  American  Oil  and  '  ,  ®.®®  P®®.  .  ®®®  P®® 

Xugust  close,  with  losses  ranging  equipment.  Enquiry  at  the  offices  ^^Soive^-T^e  firsV  unH  ^las  Company  (Texas),  the  company  ALJela??^  * 

from  a  fraction  to  31%  points.  Thir-  of  the  railways  elicited  the  informa-  rr,i„'nihin  viActric  Railway’s  producing  in  the  Pampa,  Texas.  ®  ‘^'yidend  rcquire- 

tecn  stocks  remained  unchanged  tion  that  so  far  it  is  not  known  just  ®  hydro-Xctric" development  ^at  through  the  Toronto  Pipe  ''  Th[s'^™km!![in77s'^^Siq ‘^[7 

,  I  from  their  previous  closing  prices,  what  the  program  calls  for.  Before  n„cL-in^  noarinp-  mmnlpfion  and  Company,  also  lOOf^-owncd  i.s  "  ‘  .^™ount  is  $19,557 

'l.lnd  tweniy-fh-c  came  out  in  broken  this  can  be  decided  upon  an  Order-  VbT  s”dtchcd  of  ^n  Oc^  gathering  oil  in  this  field,  part  of  ®‘ ®  .J®"  ^■®«  P®><i  or  charged  off 

1  lots  only.  In-Council  has  to  be  passed  at  Ot-  P®;'®^  ^hiV  ,?nit  of  of  foi  r  to  be  "hich  is  being  shipped  to  its  Tor-  ^ 

Trading  showed  a  considerable  fawa.  This,  if  is  expected,  will  be  ,  -.in ‘d„iivpr  47  000  h  n.  of  elec-  ®p*"  refineries.  nihhnn^wnnf  Blue 

expansion  over  August,  with  817,-  handed  down  immediately,  and  it  energy  ’’^’’®  ^’®®’‘  ®^  securing  control  of  its  riL-f  foremost 

409  shares  changing  hands,  against  will  then  be  possible  for  fhe  rail-  _ _  oil  lands  has  been  under  -way  for  y®”*'  '"t-i  business  In  (  au- 


558,387  shares  4n  August,  while  the  waj-s  to  go  ahead  with  their  plans  | 
month's  bond  trading  total  at  $669,- j  for  allotting  their  contracts  for  the  j 
900  is  much  above  the  $366,375  total  |  various  -works  contemplated. 


oil  lands  has  been  under  way  for  U®”*'  Class  of  business  In  (  au- 

‘  .  I  aria.  There  is  ample  room  for  - 


the  past  three  years,  with  the  avow 


traded  in  during  .\ugu.sl. 


ROYALITE  OIL  CO. 
CLEANING  WELLS 


for  allotting  their  contracts  for  the  *  TT*  ’  t 

various  -works  contemplated.  it!  i  tllS  MSSUe 

*  *  *  *  . 

Orange  fnish.  Railroads  And  Farm.s  Provide 

Net  profits  of  Orange  Crush, Ltd..  Big  Future  Market  For  Power, 
after  depreciation,  but  before  provi-  Geneva  Anxious  On  Charges  Of 


cd  object  of  making  B.  A.  Oil  Inde-  |b.rge  company,  tike  Blue  Ribbon,  fo 
pendent  of  future  fluctuations  in  the  VPP®®®  foodstuffs,  process  them  and 
supply  of  crude  oil.  distribute  them  on  a  big  scale. 

Owing  fo  the  present  over-produc-  cornpany  is  working  into  a 

tion  in  the  mid-continent  oil  fields.  shipments  to  the  re-* 

the  company  is  not  overly  concerned  territories  can  be  made  from  the 


r-ion  for  income  tax.  and  exclusive  Soviet  Dumping  .  6  about  its  supplies  at  present,  but  ,^®  Pb'bf.s  economically,^ 

P  1  Mine  lliri  I  C  '  namings  of  wholly  or  partially  storm  (-loud.s  Again  Gather  Pulp  there  has  been  a  feeling  on  the  part  ®®®  imported 

I  I  rANINll  W r.lXhi  subsidiaries,  fo  the  end  of  And  Paper  Industry .  6  of  the  management  for  some  time  P''0ce.‘?ped  there  and 

I  '*  I  August,  .1930.  amount  lo  $115,142.82.  See  Possibility  Of  Oil  Refinery  pa.st.  that  fhe  occasion  might  arise  J:'’ j®  'n'oL  mg  important 

I  -  jar.  compared  to  $86,244.98  for  the  For  Saint  .lohn . .  ..  7  when  production  conditions  would  -  m  transportation.  The  plan 

'other  OneraHon^  in  Field  Re- '  corresponding  period  last  year.  Turning  AVafer  Into  Profits  . .  8  be  reversed,  when  (here  -would  be  ®''d®  management  is  fo  distribute 

J  t-  A  J-  j  Latin-Ameriran  Orange  Crush.  Building  Report  Indicates  Good  a  shortage  of  cr.udc  oil,  such  as  has  during  adnitips  rather  than 

ported  Proceeding  According  j  Limited,  the  company’s  Havana  sub-  Average  Period  . .  . . .  10  happened  in  the  past,  and  when  noiease  output  at  original  central 

to  Schedule  isidiary,  is  showing  a.  profit  this  year  Wide  Lxpan.sion  Grain  Movement  B.A.  Oil  would  have  difficulty  in  se-  _■ 

I  _ _  to  date,  in  contrast  to  losses  expe-  From  Vanco.iiver .  13  curing  its  supplies,  xvithout  inde-  (u'°h  it  P®®5®®f®  bas  been  nmd$ 

I  Bovaliie  Oil  Com-  rienced  in  the  preceding  two  years.  Cheering  Factors  Seen  Jn  Exist-  pendent  sources.  Now  the.se  .sources  m  business  of  the  com- 

nanVs  wells  are  to' he  cleaned  nut.  1  Honey  Dew,  Limited,  has  an  earn-  ing  Trade  Depression .  14  have  been  obtained  and  so  far  as  the  P  ,,  ‘  V"  ®®m  largely  to  res- 

accorrim-  to  latest  drilling  renort  i  ings  objedive  for  Ihe  whole  year  of  Denies  Absenco  Unemployment  future  is  concerned  the  company  is  'auranis  and  large  institutions.  The 

of  1, 7ner1al  Oi  Limited  Last  week  $325,000  before  depreciation.  Earn-  In  Maritime^ .  15  no  longer  doubtful  over  that  phase  ®®J?P®"-;;  m  understood  to  have  es. 

rfgginrilp  of  a7i7mond  dHll^  to  date  arc  ahead  of  their  oh-  Revive  Interest  Shale  Deposits  of  its  activities.  7ess  in'rana7 

started  at  the  famous  Royalite  No.  4  Liedive  for  the  period  to  date.  The  ,»n  The  Maritimes  ....  .  ..  la  That  the  company  overlooks  no  °®‘ ^  in^^ada. 

well  which  has  been  responsible  for  various  subsidiaries  of  Honey  Dew.  Direct  Line  lo  Hudson  Bay  r rom  opportunity  to  take  care  of  its  — 

most  of  the  interest  in  the  field,  hav-  I-imited.  report  coniinued  improve-  "innipeg  Urged  ....  ..  ..  ..  16  growing  business  by  making  secure  INDUSTRIES  FOR  OSnAW  \. 

ina  produced  well  over  a  million  ment  in  business  and  earnings.  Gas  Extension  To  Tvorth  Van-  a  constant  supply  of  crude  oil.  is  Oshawa;—  A  number  of  enouirlc'i 

barrets  of  naphtha,  before  produc-  -  *  »  „®®’'V®.®  n?™ion  ’  /.f  ®""®«n®®m*‘n‘  early  hare  been  made  fo  the  cit^Sus- 

tion  fell  off  last  fall.  The  other  General  Business  .Situation.  ®  in  the  year  that  it  had  purchased  all  trial  Agent  at  Oshawa  as  to  indi  s- 

^ _ _ <i  »T-  o  _ J _ _ _  t-.  an nn  fho  vcNorai  i  Gold  hnortago . .  TS  .  fv,*  Okilahnma.  Kansas,  and  Texas  trini  citao  -...oitauia  _ _  . 


T  HE  shares  of  a  number  of  the 
leading  Canadian  industries  arc  selling 
at  prices  that  fail  lo  discount  present 
values  and  earning  power.  It  is  our 
opinion  that  many  issues  acquired  at 
present  levels  will  show  substantial 
profits. 

Stewart,  McNair  &  Co. 

JIRVfBF.nS  TORONTO  STOCK  F.VCII  AMil-: 

’VFVV  TOOK  n  RB  (  ASSOfI  ATIC) 

Toronto  General  Trusts  Bldg.  -  •  Toronto 

Priratfi  Wires  to  Branch  Offices  and  Leading  Markets. 


Corporation  Securities  Co* 
of  Chicago 

COMMON  STOCK 

(6%  Stock  Dividend) 

Circular  on  request 

Insull,  Son  &  Co. 

of  Canada,  Limited 


most  of  the  interest  in  the  field,  hav-  Limited,  report  continued  improve-  ^ 
ing  produced  well  over  a  million  ment  in  business  and  earnings, 
barrels  of  naphtha,  before  produc-  Sr  v-  » 

tion  fell  off  last  fall.  The  other  General  Business  .Situation. 
Rovaiite  well  No.  8,  rigged  up  a  ro-  In  commenting  on  the  general!, 


tarv  drill  during  August  to  fish  for  a  bu.slness  situation  in  their  current  ^larkct 

string  of  tools  which  had  been  lost  monthly  .service,  Bongard  &  <  0.  say  ,  j . 

^  ***•'*’  _  _ • _ ii...  — <•  *  • _ 1: _  In-VACt/klifc:*  TitHAV 


!  in  Ihe  w'pII  when  it  was  first  in  part:  "The  majority  of  Canadian  Investors’  ludex. 

i  brought  in  but  w,is  delayed  until  a  companies  do  pot  issue  interim  re-  akp.'w  stirpa.^R.  ..  .7.  com.  aia 
!  few  days  ago.  P«rts.  and  perhaps  a  more  r^resen-  ;  )  ^irs.: 

IJovalite  No  24  ?:ave  tho  first  pro-  totive  and  rolia1)le  ind«x  of  rne  nir-  ^  ..  2-4  indnstriai 

mise’of  production  la.st  week,  when  ’’cmt  earnings’  position  of  Canadian  ni^s^ii  co .  im.  iTiint 

at  a  depth  of  5.024  feet  a  small  flow  corporations  is  the  r  d  vidend  record  ;;  t 

of  pas  was  struck  which  blew  the  ^ 'b'l^  ^®®®-  "bile  the  financial  pi„p  ruhhon  ..  ..  7"  McKinnon 


tools  up  the  hole.  Nos.  20  and  25  i '[®®  ®f  companies  and  the  attitude  of  Bona 

®®  '  .  -  ,  the  management  towards  the  di.sposi-  .--anafiB  cainr.ni 


wells  ^ti"  :’®;'*l7o’"fe?7're7!»’®n  Pi’ofits  are  important  deter-  c- 

depths  of  4.005  and  -.030  feet,  res-,  *  can. 


pectively. 

Foothills  No.  2  well,  where  a  dia- 


minants  of  a  dividend  policy,  current 


and  pro.spective  earning  power  for  industrins 


rooiniiis  .-NO.  _  will,  wiicii-  a,  iiirt-  whether  divi-  c-an  \vin<Tip..i. , 

mond  drill  had  been  rigged  up  car  >  ,,,.p  initiated,  incroa.sed  or  sus-  Tr.  V,  '''  " 

in  .\ugust  lo  clean  out  .ind  deepen  pended.  Since  the  first  of  the  cur-  ' ' 


tiAlldllMUIl  Vtidin  xUUVfiUUiU.  Wll  »UUIU  UIIIIIUIIJ'  lu  f'C-  r*  .  U1 

From  Vancouver .  13  curing  its  supplies,  without  inde-  raiorahle  progre.ss  has  been  m.id$ 

leering  Factors  Seen  Jn  Exist-  pendent  sources.  Now  these  sources  'P  ib®  bulk  tea  business  of  the  com¬ 
ing  Trade  Depression .  14  have  been  obtained  and  so  far  as  the  P^nJ'.  which  is  sold  largely  to  res- 

uiies  Absenco  Unemployment  future  is  concerned  the  company  is  'auranfs  and  large  institutions.  The 

In  Maritimes .  15  no  longer  doubtful  over  that  phase  company  is  iindersiood  to  have  es- 

n-ive  Interest  Shale  Deposits  of  Its  activities.  t.ablished  the  largest  bulk  tea  busi- 

In  The  Maritimes .  15  That  the  company  overlooks  no  in  i  anada. 

reel  Line  To  Hudson  Bay  From  opportunity  to  take  care  of  its - — - 

■Winnipeg  Urged .  16  grow'ing  business  by  making  secure  INDUSTRIES  FOR  OSH  VIV  \ 

IS  Extension  To  North  Van-  a  constant  supply  of  crude  oil.  is  Oshawa;—  A  number  of  enouirlc'i 

rouyer  Is  Accomplished  . .  . .  lb  shown  by  the  announcement  early  have  been  made  to  the  citv  ^Indnt 

IP  the  year  that  it  had  purchased  all  trial  Agent  at  Oshawa  as  to  ind  si 

Gold  Shortage . 18  ^he  Oklahoma.  Kansas,  and  Texas  trial  sites  available  nenr  tho  .u.'’ 

es  Repetition  of  1929  Market  assets  of  the  Interocean  Oil  <'om-  new  harbor  and  prices  of  land  in  tho 

t  rash  inevitablo  .  IS  Baltimore.  The  purchase  harbor  vicinity.  An  oH  coSan  “nml 

Investors’  Index.  included  14.000  acres  of  lea.ses  and  a  coking  company  arc  among  thoTe 

n<'w  stirpa.ia.  ..  ."..iiom.  aia<>s  ..  ..  1  500  barrels  of  production.  Supple-  enquiring.  ^ 

’'’'‘“I'””' .  i  GypHiim  .^  .  4-tj  menling  this  was  the  further  an- - - 

II  ..  1  Ifumbersfon?  Fho^  «  ”  x  i  i  _xu  4u^  - - - 

C.  KlFutrpi  ••  2-4  Indnstriai  Aruupr.  B  DOUnoemPTlt.  last.  TTiontn.  that  thP  JAPW  lYIPORTIVf  YTAl>r' 

.spii  (-n .  t  Ini.  iTtintiaa  ....  "  company  has  purchased  20  acres  of  '  .  -'luitiv, 

i-'i'-ns .  ■'  I’oipriPiariea.  1  jj,  Sandwich,  upon  which  will  Japan  is  importing  considerahl-v 

^rJiThHo', ::  7;;  Mn'Kln^lTn^r,-  ;  ?,  he  erected  a  plant  for  Ihe  disirilni-  ' 'pp®'!--!  ibis  year 

lada  BnnH  ...  I  Mexu-o  Tram.  ..  4  tioD  of  products  to  all  parts  of  thc  last.  The  Japanese,  it  is  stated, 

nada  c'omfnt  ..  ^  Mexico  L.  &  p.  ,  4  ^vestem  Ontario  district.  Thc  to-  using  increasing  quantities  of 

n.  sinamai.ipa  .  0  Moni.  'Tji.ni  ..  H  ,3,  investment  in  fhe  latter  will  be  f  «";•  pp^  look  fo  < ’anada  as  their 

Can.  ii.vrtio-iiu'i  ..  N.  s"(-ar..  . ’.  1  $200,000  in  plant  and  $50,000  for  the  fhief  source  of  supply. 

luptrif's,.  4  N.  s.  ixtcbt  r.  property.  » 


in  .Migusr  lo  Clean  mi..  ...in  penfjpf,  g|npp  ,he  first  of  the  cu  Claude  Neoti  . 

the  hole  from  its  depth  of  4.(10  feet,  thirty-eight  Canadian  com-  riiem.  Ttesfai-r 

was  reported  to  be  making  a  pro-  panics  have  taken  favorable  dividend  ronduita  .. 
d'uction  test  at  4.937  feet.  .No  re-  yetjon,  as  compared  with  thirty-three  .* 

suits  were  announced,  however.  have  taken  unfavorable  dividend  niatomitp 

Home  No.  6  well  added  84  feet  to  acticn.  During  this  period,  sixteen  uom.  Bruigp  . 
Its  depth,  reaching  4.040  feet.  companie.s,  the  securities  of  which  Mining 

Jlayland  No.  3  was  .still  in  sand  li.sitcd  on  Ihc  Montreal  and  Tor-  Abana . 

formation,  Ihe  limestone  not  having  onto  Stock  Exchanges  and  Curb  Mar-  ■ 

been  reached  although  thc  depth  kfts.  paid  extra  dividends,  nine  in-  p,;  oiiflpi.n 
w-as  not  5,513  feet.  itialod  dividend  payments  on  their  Biiif?oofi  ..  .. 


o.T'om.  GlaPS  ..  .. 

4  Gyppiim . 4 

1  Ifumbersfon?  Fho^ 

4  Indnatria)  Aruept. 

4  Int.  ..  .. 

4  Ini.  Porprlofa  rip?, 
r.  I.’unorgip  Ind»i,««.  . 

!<►  MrKInnbn  Steel  . 

1  Moxw’o  Tram.  .. 

^  Mexico  L.  &  P.  . 

0  Mont.  Tram.  .. 

:b  M.  r..  U.  &  P.  .. 

2  N.  S.  U'ar . 

4  N.  S.  Ixicht  P. 

4  Onf.  Kqiiif able.  .  . 

1  (»range  Crush..  .. 

4  P.  S.  Coup . 

1  Shawinigan  ..  .. 

4  SiniQii  LMgaus...-. . 
i  Trayniore . 

^  Walker  -G.  &  W.  4 


REl’ORD  HIGH  GRADE  CROP 


ROYAL  BANK  BUILDING 


MONTRCAL 


Low  ery  No.  2  was  at  1  856  f-’et  j  rerpectivo  common  stock  issues,  two  raimmit  ..  .  . 

while  Southern  I.nwcry  was  fishing  resumed  dividend  payments  and  p^"ho.is(r"’M  n. * 
for  a  bailer  at  4.086  feet.  eleven  companies  increased  fhe  divi-  p^.a  Min».  .. 

At  the  C.  D.  &  P.  well  prepara- ■  dend  rate.  On  the  ot.hjer  hand,  twen-  Faiconbridg., .  . 
tions  were  being  made  to  cement  i  ty-four  companie.s  passed  their  divi-  Qr^nartr'iiouvn 
12‘/4”  casing.  idend  and  nine  reduced  the  regular  Hoiiing.r 

dividend  pav-ment." 


.  Kt'scarrii..  -I  i.igara -  i|  Winnipeg.  —  The  high  grade  rec- 

,1.  Oka  Sand.  1  Walker  -o.  &  w.  4-7  ord  of  the  1929  wheat  crop  Is  being 

■ast .  M-nst  Kooi.  p.  *  1,.  I  far  surpassed  by  early  deliveries  of 

■  ''jj  lUccirii;  ..  the  1930  yield,  according  to  a  report 

Bridgp  ..  1  i-j  ^  ^  milling  and  baking  charac- 

Mliilng  and  Oil  Companies.  Ieristic.s  of  the  1930  crop,  issued  by 

“  on  :  .  .  .  11  Hudson  R  M.'  I  S,  11  j  D®-  Birchard.  Chemist  in  charge 

on . -JO  Huronian  miiiTr.  11  land,  and  T.  R.  Aitken.  assistant  che- 

Oiifipid.T  in  iri»f-rrov.  induf.  11  mist  at  the  laboratory  of  the  Board 

'b'l .  I'f  Man<iy . !!  I  Of  Grain  rommissioners.  The  report 

d"’sm9tif  ip'.'.  11  .  ,,  I  mentions  the  “very  small  percentage 

nisiV  .M  n.  .  17  Parkhiii  Oolri  .,  .11  of  wheat  grading  No.  3  Northern  or 

Min-'  ..  ■■  II  riona,r .  11  lower",  and  adds  that  more  than 

nhrldgp..  ..  11  Sll\er  Freat  . .  ..  11  orheat  to  date  passing 

Ida  r.ou.vn  ..  11  w,it,.Montsoni-ry  11  through  Winnipeg  graded  either  No. 
igar  .;  ....  1  -wr.-Hargr«aves  .  11  I  hard  or  No.  1  Northern. 


THE  DOUBLiB  pUTY,r 

sweat-er:'c‘o'at, 

A  REGENT  pRODUCl^; 


